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THE FINANCIAL SITUATION. 


The current week is likely to become epochal in 
history because of the settlement of the coal strike— 
the most severely disturbing labor contest that the 
country has ever experienced. We have written upon 
the subject in another column and need not dwell 
upon it here. Apparently the agreement has been 
reached along lines suggested by the two parties to 
this contest when first before the President; and the 
commission has been appointed in substantial accord- 
ance with the views of each, affording a reasonable 
hope that its deliberations will prove to be a lasting 
blessing. It would be worse than useless at this point 
in the negotiations to express a doubt as to the 
completeness of the peace that is in prospect in 
a department of work which for many reasons, and 
without exaggeration, we think, may be called the vital 
and pivotal centre of our industries. If labor and 
capital through the means now being used could reach 
@ modus vivendi in such an important centre of trade 
affairs, it would much more than pay for the trial, 
anxiety, suffering and losses which the strike has en- 
tailed. Nothing is too great to be hoped for inthis 
new country. After the experiences we have had, even 
- the beginning of a labor and capital millenium ought 
not to over-tax our optimistic spirit. 





Stock Exchange operators have had to face very 
high rates for money during the week, but all the 
time they have been encouraged by visions of a large 
outpouring of currency in prospect from the Sub- 
Treasury. It has been known that Secretary Shaw 
was anxious to buy Government bonds in considerable 
amounts if he could get them at his price and so re- 
lieve the monetary situation. Starting with that fact, 
the idea gained currency that private banking houses 
were making efforts to collect a round amount of the 
4 per cents falling due in 1925, and rumor said that 
with the premium paid the money to be let loose 
by the operation would reach at least 30 million 
dollars. The report, it now seems, was correct ex- 
cept as to the total cash involved. Secretary Shaw has, 
it is stated, purchased from the bankers enough of 
the issue of bonds referred to above, which, with the 
premium paid, will take out of the Sub-Treasury 
about 20 million dollars of currency and fortify 
our banks to the same extent. This, with the other 
methods of relief which Mr. Shaw had previously 
adopted, ought to put the money market in position to 
have all the funds needed during the remainder of 
the year, unless the speculation, which has recently 
received such a decided check, should be encouraged 
and revived. We have no doubt been going too fast 
of late. That statement does not at all mean that we 
have got to the end of our era of prosperity. If we 
could be more moderate the end would be so placed 
as be nowhere near in sight. Nothing in the 
nature of things makes periodic abnormal depression 
and elevation a necessity. Both are artificial—the 
results of a struggle between man’s work and natural 
law. 





The monthly statement of our foreign trade issued 
by the Bureau of Statistics has just now a special 
interest and significance growing out of the cendition 
of international credit and our foreign exchange 
market. The figures for September have been pub 
lished this week. They bring down these book 


accounts a month later, and present one gratilying 
feature—that is very large exports. These are due to 
an unusual movement of cotton and wheat to Europe, 
Cotton has gone forward very rapidly. The reagong 
are that the ccp, in maturity, has turned ont 


the demand has been active because of reduced 
stocks among spinners everywhere. As a conse. 
quence the value of the shipments to foreign ports of 
raw cotton in September were $29,930,815 against 
$16,498,966. The value of the cotton shipments in 
September have not for many years been so large be- 
fore; and chiefly for that reason the total value of the 
exports of Breadstuffs, Provisions, Cotton, Petroleum, 
etc., reached over 70 million dollars in September 
against about 62} million dollars in September 1901, 
and 654 million dollars in 1900. Altogether, the Sep. 
tember merchandise exports were 1154 million dollar 
against nearly 107 million dollars in thesame months 
year ago. Turning to the imports the figures are 
also phenominally large, not to our readers surpris- 
ingly so, because they have been kept informed of 
what was in progress. Imports in September 1903 
were $87,820,000 against $66,827,000 in 1901; hence, 
notwithstanding the exceedingly free export move- 
ment, the net favorable merchandise balance this year, 
in September was only $27,702,000 against $40,163,000 
in 1901. 





The copper statistics for the month of September, 
iesued this week by Mr. John Stanton, are of the 
same tenor as those for the months immediately pre- 
ceding. They would seem to offer little hope of any 
immediate improvement in the trade, least of all ofa 
return to the inflated prices maintained a year ago 
and which have been the cause of all the trouble in 
the trade. Exports continue on a fairly large scale, 
though falling of course much below the exceptional 
totals reached in the early part of the year. The most 
noteworthy feature, however, is the high figure at 
which production is being maintained. There 
is no indication whatever of any shrinkage in 
output such as had been counted upon as the result of 
the great drop in the price. For September Mr. 
Stanton reports the product at 25,788 tons, a monthly 
total which has been only twice exceeded and which 
compares with 21,580 tons produced in September 
1901 and 21,386 tons in September 1900. Exports 
reached 13,183 tons as against only 6,419 tons in 1901, 
when the outflow was checked by reason of the high 
price maintained, and as against 10,425 tons in Sep- 
tember i900. Deducting the exports from the do- 
mestic production, we get the following results for 
September and the nine months ending with Sep- 
tember. 


Copper Production. ——September——. —Jan.1 to Sept. 30-— 
Tons of 2,240 Ibs. 1902. 1901. 1900, 1902. 1901, 10900, 

U.S. production...........cecees 25,788 21,580 21,886 218,281 199,626 200,048 

NUN .accbescdwassssbessamanee 13,183 6,419 10,425 185,305 70,110 126,901 
Remainder.........sscesseees 12,605 15,161 10,981 82,976 129,516 78,841 

Production of foreign report- 

ee ee ee 9.155 9,477 7,145 80,415 73,758 65,206 


As compared with the unfortunate situation of & 
year ago, the foregoing of course shows a marked 
change for the better; otherwise there is nothing very 
encouraging in the comparisons. For September the 
excess of production over shipments is 12,605 tons 8 
against 15,161 tons in September, 1901, but as against 
only 10,961 tons in September, 1900. Similarly for 
the nine months the amount of the domestic produc- 





tion left for home consumption is 82,976 tons, which 





to be an extremely early one this year, and 











ssevendl 7 


SH-SBSBeaqaSPQerse Bs Sosaesters sess 


— 
[=] 


RHESPRPRPB PTE EE 


xeecoere spat fB@aewse Bop ese see Fg 


oy 





os ye Oo pe & 



















THE CHRONICLE. 


819 











while a great improvement over the result for the 
nine months of 1901 when the amount was 129,516 
tons, compares with only 73,841 tons for the nine 
months of 1900. At the same time the foreign pro- 
duction of copper in this period of 1902 was 80,415 
tons, comparing with 73,758 tons in 1900 and 65,266 


tons the year before. 





Though the annual report of the Brooklyn Rapid 
Transit Company is rather disappointing in showing 
only a trifling surplus over the year’s expenses and 
charges, there is at least one decidedly encouraging 
feature in it. We have reference to the steady and 
large growth displayed in the earnings. For instance, 
the further addition to receipts in the late year was 
$602,335 after an increase of nearly $400,000 in 
the year preceding. In other words, in the two 
years the total of the gross revenues was raised 
over a million dollars—from $11,768,550 to $12,788,- 
168. The problem, therefcre, confronting the man. 
sgement is how to operate the property with greater 
economy so that a portion at least of the yearly gains 
in receipts may be carried over as a gainin net. For 
the late year the surplus remaining above charges and 
expenses 1s given as only $18,593, which compares 
with a surplus of $349,125 for the twelve months pre- 
ceding. Moreover, this apparently is the result after 
special appropriations of only $84,428, as against sim- 
ligt special appropriations) in the year preceding of 
$228,678. It would seem, however, as if the amount 
incladed under these special appropriations in 1901-02 
might fairly have been stated at much larger figures. 
Evidently there are a number of items which might 
have been classed under that head, but which have 
been embraced in the ordinary maintenance accounts. 
As bearing on that point it is to be noted that for 
maintenance of way and structures and for mainte- 
nance of equipment combined the expenditures in the 
late year aggregated $1,728,058 as against only 
$1,270,786 charged in the same way in the year pre- 
ceding—an addition of $457,000, or over 35 per cent. 
The report notes that in the expenditures were 
“included large amounts spent in extraordinary 
Trepairs such as bringing surface and elevated 
equipment, road-bed, structure and tracks to a higher 
standard of efficiency, thereby enabling a more 
economical and advantageous operation of the 
lines.” We have stated that the problem before the 
management is that of operating the property with 
greater economy. This fact is recognized by the con- 
trolling spirits in the company, and we understand 
that special efforts are to be made in the future to- 
wards attaining that end.- Aside from the improve- 
ment to be effected in that way there is one other 
large yearly outlay which it would seem should in the 
course of time be materially reduced. In the expendi- 
tures of the late year were included no less than 81,- 
094,745 for damages and legal expenses, and in the 
total for the previous year $1,157,593. It is to be 
hoped that damage suits against the company may 
become a diminishing item in the future. 





There was no change in official rates of discount by 
any of the European banks this week. The Bank of 
Bengal at Calcutta, however, advanced its rate of dis- 
count from 3 per cent to 4 percent. In the state 
ment of the New York Associated Banke last week 
the changes in the surplus reserve were computed 
both upon the basis of net deposits including the pub- 





lic funds and also upon the net deposits exclusive of 
those of the Government, which were stated at 
$40,633,400. The computation upon the former basis 
showed a decrease in the surplus reserve of $291,850, 
reducing this item to $1,527,350; with the Government 
deposits deducted from the net deposits the surplus 
reserve showed a decreasefof $325,825 to $11,685,700. 
The loans were increased $2,344,200, presumably 
through syndicate operations. Specie was increased 
$1,068,300 and legal tenders were decreased $1,319,000, 
making the net loss of cash $250,700 instead of an im- 
portant gain as was expected. Deposits were in- 
creased $164,600 and there was an augmentation in 
circulation of $411,600. The bank statement of this 
week should reflect the arrival of $450,240 24 gold 
from Europe and the transfer of $700,000 from San 
Francisco for the account of bankers in this city. 
The transfers hence to New Orleans amounted to $130,- 
000. The payments*for the 4 per cent bonds bought 
by the Treasary on Friday will be only partially re- 
flected in the bank statement. It is announced 
that $1,500,000 gold; will arrive at San Francisco from 
Australia toward the endjof the month; the engage- 
ment of this gold has not hitherto ‘been reported. 
Washington advices state that the amount of 5 per 
cents of 1904 purchased to and including October 15, 
when the limit fixed by the Treasury Department for 
their offering expired, was $23,500. About $8,000,- 
000 of municipal bonds have been accepted in sub- 
stitution for government bonds as pledge for deposits 
of public funds, and the United States bonds thus 
released have been deposited as} security for circula- 
tion. The amount of rebated interest thus far paid 
is reported at $3,208,923. 

Oa Monday, when Secretary Shaw was in the city, 
he opened negotiations with a syndicate of bankers, 
composed of the National City Bank, Farson, Loach 
& Co., Harvey Fisk & Sons, Fisk & Robinson and 
Vermilye & Co., for the sale to the Treasury of 
$5,000,000 United States 4 per cent bonds of 1925 at 
138. This Syndicate then expected that they would 
be able to procure an additional amount equal to 
about $10,000,000 of this class of bonds, which 
they could offer to the Treasury at satisfactory 
prices, the bonds being obtained by them in ex- 
change for municipal bonds, which exchange they ex- 
pected to arrange between corporations and individual 
holders of the Government bonds. The negotiations 
for the purchase of additional amounts of United 
States bonds were, therefore, left open by the Sacre- 
tary until such time as the Syndicate should be able 
to perfect their arrangements. On Friday it was 
officially announced by the Treasury Department, in 
a circular which appears in fall in the Bank Items 
Department of this issue, that the Treasury would 
purchase on Friday and Saturday, the 17th and 18th 
inst., any United States 4 per cent bonds of the 
loan of 1925 and pay for them at the rate of 
1373 and interest to date of purchase; subsequently 
an order was issued providing for the purchase of 
such bonds up to the close of Monday October 20. 
The deliveries of bonds under the above-noted agree- 
ment of Monday last, and also under the circular of 
October 17, began at the New York Sub-Treasury 
about 2 o’clock p. M., and by the close of busi- 
ness on that day $8,253,400, face value, of the 
securities had been paid for, involving the dis- 
bursement of $11,293,789 05; all of this amount, 
except $26,000, was paid over the counter of 
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the Sub-Treasury; these securities are understood to 
have come from the above-mentioned Syndicate. 
Individual or other holders of the 48 of 1925 will 
have an oprortunity up to the close of business on 
Monday to sell their bonds to the Treasury. 





Money on call representing bankers’ balances has 
loaned at the Stock Exchange during the week at 18 
per cent and at 5 per cent, averaging about 9 per cent. 
On Monday loans were at 18 percent and at 6 per 
cent, with the bulk of the business at 14 per cent. 
The higher rate was due to shifting of loans incident 
to preparations for the Louisville & Nashville settle- 
ment and also to the disturbed condition of the stock 
market caused by liquidation. On Tuesday traneac 
tions were at at 12 per cent and at 5 per cent, with 
the majority at 9 per cent. On Wednesday loans were 
at 9 per cent and at 5 per cent with the bulk of the 
business at 8 per cent. On Thursday transactions 
were at 9 per cent and at 6 percent, with the majority 
at 7 per cent. On Friday loans were at 7 per cent and 
at 5 per cent, with the bulk of the business at 6 per 
cent. Banks and trust companies have loaned at 6 
per cent as the minimum. Until Thursday the busi- 
ness in time loans was very light, but on that day 
there were moderately large transactions reported 
with trust companies, the banks generally being out 
of the time market. Rates are 6 per cent and a com- 


mission, making the price equal to about 7 per cent | Bart 


for ninety-days to four months, and 6 per cent with. 
out a commission for s!x months; good mixed Stock 
Exchange collateral is required. Commercial paper 
continues dull, though some business is reported 
with interior banks. Rates are 6 per cent for sixty to 
ninety-day endorsed bills receivable, 6 per cent for 
prime and 7@8 per cent for good four to six-months’ 
single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
83@8# per cent. The open-market rate at Paris is 
2% per cent, and at Berlin and Frankfort it is 34@3} 
per cent. According to our special cable from London 
the Bank of England lost £599,162 bullion during the 
week and held £34,119,085 at the close ef the week. 
Our correspondent further advises us that the loss 
was due to exports of £505,000 (of which £300,000 
were to Egypt, £180,000 to South America and 
£25,000 to miscellaneous points), and to £94,000 net 
shipped to the interior of Great Britain. ° 





The foreign exchange market was easy until Thurs- 
day, influenced by liberal supplies of commercial bills 
and also by moderately large offerings of sixty and 
ninety-day drafts representing sterling loans, the ne- 
gotiation of which was encouraged by the prevailing 
firm tone for time contracts in our market. As 
money on call grew easier there was an increasing de- 
mand for bills for remittance, and on Thursday this 
was reflected in firmer rates for sight bills. At the 
same time, however, commercial drafts were plenti- 
ful, indicating a large movement of breadstuffs and 
provisions; cotton bills were smaller in volume after 
Wednesday. On Saturday of last week the National 


City Bank received $199,498 48 and on Monday q 


$250,741 76, a total of $450,24024 gold, being 
the remainder of the consignment to that bank 
from South Africa. J & W. Seligman & Oo. reported 


that there was in transit for their 
$1,500,000 gold from Australia, which is expected t, 
arrive at San Francisco by the end of this moni, 
The Assay Office paid $932,175 22 for domestic 
$450,240 24 for foreign gold bullion. Gold receiyg 
at the Custom House during the week, $1,493,899, 
Nominal quotations for exchange are 4 834@4 8&4 fg 
sixty-day and 4 864@4 87 for sight. Some bugingy 
was done in short on Saturday of last week at an ad 
vance of 5 points, compared with Friday, to 4 

4 8610. On Monday the market was casy and long 
fell 25 points to 4 8275@4 8290, short 40 points 
4 8550@4 8575, and cables 30 points to 4 8610@4 8695, 
On Tuesday the tone was steadier, with long ang 
cables unchanged and short 10 points higher at 4 86q 
@4 8675. On Wednesday the market was easy and 
long fell 15 points to 4 8260@4 8275, short 25 points 
to 4 8535@4 8550 and cables 20 points to 4 8590@4 i, 
On Thursday the market was firm at an advance of § 
points for long to 4 8265@4 8275, of 25 points for 
short to 4 8560@4 8570, and of 10 points for cables to 
4 86@4 8615. The tone was firm on Friday at ai. 
vances of from 5 to 10 points. The following shom 
daily posted rates for exchange by some of the leading 
drawers: 




















FR, | Mow., WED. THUR, 
Oct. | Oct. 13,| Oct. ‘| Oct. 15.| Oct. 14, ork, 
—— — 
60 days| 484 | 82K 
Brown Bros..... {Biche $3 | Sore oars 44 Soe om 
" 60days| 484 | 83% 83% | 83 
Magoun & Co.. iSight. | 487 | Sore | Soe | Soe | Soe | | 
Bank British 60 da 48 83: 
No. imerien. ° {Stent 487 | Sars Sass bars Pots 
Bank of { 60days} 484 8&4 84 84 4 % 
Montreal..... Sight..| 487 | 87 87 87 87 | 
Canadian Bank {eraare 488 8 & 84 84 a % 
of Commerce..? Sight..) 487 | 87 87 87 | 
Heidelbach, Ick- § 60 da 484 83 88 83% | 
clnciner & Co. sight. | 487 | Bond sont sos Set | on 
60 days) 4 84 88 a8 S335 | 
Lazard Freres .. { 8). da7 ‘a | sess r see oa ia 
Merchants’ Bk. § 60 days) 4 84 84 84 84 84 ¥ 
of Canada..... Sight..| 4 87 87 87 87 8° 











The market closed at 4 8275@ 4 8285 for long, 
4 8565@4 8575 for short and 4 8610@4 8620 for cable. 
Commercial on banks 4 82}@4 82% and documents 
for payment 4 813@4 82}. Cotton for payment 4 814@ 
4 813, cotton for acceptance 4 82}@4 82% and grain 
for payment 4 822@4 824. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 


























Week Ending Oct. 17, 1902, Becotved by | Shipped by | Net Interior 

WV. Y. Banke.|N. ¥. Banks, Movement. 
Ourreney. 84,697,000 | $6,402,000 | Loss. $1,706,008 
Gold 1,008,000 1,841,000 | Loss. 26,00 
Total gold and legal tenders..... 95,790,000 | $7,743,000 | Loss. 81,908,008 





With the Sub-Treasury operations the result is a 
follows. 








Inte 
Banks. 


$5,700,000 \. 
22,300,000 | 1,200,000 | Gain 


Total gold and legal tenders..... $28,080,000 | §28,043,000 | Loss. 1235,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Oct. 16, 190. | 


Net Change ® 
Bank B scan 


Loss 


Out of 
Banks. 


87,748,000 


Week Bnding Oct. 17, 1902, 





Banks interior movement, as above 
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Oct. 17, 1901. 
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14.006. 
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84,119,085 84,119,035 
France... .... 101,866,287| 44,885,107] 146,104 804 
82 611,000!12,025,000| $4,536,000 
71,505,000 78,288,000 
»y.| 46.559,000|12,929,900| 67,788,000 
14.298,000|19,859,000/ 88,64€,000 
esse | 16,080,000 18,182,800 
.| 4,699,000 11,116,600; 
..| 8,148,667] 1,671,888} 4,714,000 
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UNITED STATES STEEL CORPORATION 
AND JUDGE VAN SICKEL’S OPINION. 


The filing of the written opinion of Justice Van 
Sickel on Saturday last in the case of Miriam Berger 
st the United States Steel Corporation, sets at 
rest any doubt which had existed with reference to 
the scope of the decision. Ever since the announce- 
ment of the Court’s findings in favor of the corpora- 
tion, it has been @ question how far its judgment 
reached. Now that we have the opinion in fall, the 
conclusions arrived at by the Court seem broad enough 
to cover the whole plan of the management. Justice 
Van Sickel apparently finds sufficient in the undis- 
ted facts in the case and in the Act and amend- 
ments to the statute under which the company is 
organized to support every detail in the proceedings 
of the corporation’s directors, except the charge of 
fraud in miestating values, etc., raised in the Hodge 
suit which has been argued but not decided. 

His manner of disposing of the plaintiff’s claim of 
injury by reason of the proposed conversion is quite 
decisive. We have many times expressed our own 
embarrassment in endeavoring to discover the claimed 
grievance the scheme could causea stockholder. A 
plan that retired a set amount of aseven per cent 
cumulative preferred stock by the issue of a five per 
cent bond, while getting also 50 million’ dollars of fresh 
capital, and doing it all so as to maxe the call on 
net revenue thereafter to pay the five per cent inter- 
est on the bond and the seven per cent on the re- 
maining amount of the preferred stock, less in the 
aggregate than before the conversion (each pra- 
ferred stockholder, if he so elects, to have his pro- 
portion of the bond issue), looked to us not merely 
harmless, but as beneficial to all interests. 

The proposal, as stated, not only retired the high- 
rate cumulative preferred stock, but was likewise 
devised so that if completed it would also bring 
into the Treasury of the corporation 50 million 
dollars of fresh money, which fresh money the man- 
agement said was necessary to carry forward certain 
developments that would materially decrease the cost 
of manufacturing its products; this was another 
attainment that looked to us, in the light of possible 
future events, as highly desirable and advantageous. 
Now, the Court adds, that it cannot be expected—in 
view of the fact that more than 99 per cent of the 
stockholders in attendance and represented at the 
meeting at which the matter was considered voted in 
favor of the resolution for conversion—‘‘that the 
Court should be impressed with the belief that the 
complainant will suffer any substantial injury by the 
consummation of the scheme.” 

Of course, however, that condition would not settle 
the plaintiffs’ status in this case, nor dispose of the 
issue before the Court. Justice Van Sickel very truly 
says that “‘nevertheless, if it appears that the proposed 
action is without legal authority, the complainant can- 
not bedenied the relief she seeks.” At the same time 
he adds that ‘‘in passing upon this controversy the 
greatest care must be observed that this overwhelming 
majority of the shareholders are not deprived of their 
rights by the very few dissentients.” That last clause 
strikes us as stating a condition which always should 

vé more consideration by the courts than it 
gets now-a-days. It is obviously reasonable, 
When the opposition to a proposed scheme 
mbraces a arge proportion of the security 





holders, that the rights of the minority should be 
well guarded and considered. Bat in recent years 
there have been many cases brought before the 
courts where the kickers had no equity at all; they 
have represented a few hundred shares or less and 
have claimed notice and sympathy because of their 
very insignificance. The under-dog idea, especially 
when small, has been pleaded successfully. That 
kind of a case, however, is almost always a hold-up 
for the purpose of blackmail. Stopping the carrying 
out of a scheme which has been voted for by an over- 
whelming majority of the stockholders at a meeting 
held to consider the matter should always be dis- 
couraged by our Judges and thrown out of court un- 
less the law has clearly been violated. 

Coming down then to a consideration of the law 
governing the matter at issue, the opinion states that 
the question to be solved is whether the Act and the 
amendments to it under which the company was 
organized contains a grant of power to retire stock in 
the manner adopted by the Board of Directors. The 
enabling act provides that it and all amendments to 
the act shall be a part of the charter of every corpora- 
tion formed under it. The Court, after a lengthy 
consideration of the statute and its amendments, 
reaches the conclusion’ '“‘ that this legislation favors 
the capacity of corporations to retire their 
shares by a two-thirds vote of the stockholders 
thereof.” The complainant insisted that the words 
used in the law confering the authority to 
retire shares were not indefinite, as if it had read any 
amount of shares, but specific—‘‘ certain shares ”— 
which he claimed mesnt certain designated shares. 
But the Court holds that the words could not beso 
construed; that if they were, such construction would 
give the majority the power to make an unjust dis- 
crimination by selection against the minority who 
might desire to accept the bonds, and cannot be 
reasonably deemed to have been the legislative intent. 
‘* The resolution could do no more than declare what 
number of shares the company desired to retire,” and 
that is what it has done. But it was further con- 
tended by the complainant that the corporation was 
without authority to issue bonds with which, or with 
the proceeds thereof, to effect the purchase. On that 
point the Court holds “‘that the right to purchase 
carries with it the right to make such terms as can be 
agreed upon by the vendor,” which it is shown in- 
cludes ‘‘ the right to buy on credit; and the right to 
create a debt also carries with it the right to secure it 
by mortgage.” 

Another point raised by the plaintiff and passed 
upon by the court was the claim that}the syndicate of 
bankers which was to receive ten million dollars for 
its services were being overpaid. With relation to 
this feature of the arrangement the opinion stated 
‘that individual stockholders cannot question in 
judicial proceeding corporate acts of Directors, if the 
same are within the power of the corporation, are not 
unlawful, or against good morals, and are done in 
good faith in the exercise of an honest judgment. 
The manner in which a daly authorized plan is carried 
through is part of the business of the corporation, and 
in the absence of fraud or bad faith is not the subject 
of jadicial control to any greater extent than other 
business of the corporation. The court cannot sub- 
stitute its judgment for that of the Directors and a 
majority of the stockholders, and say that a less 
expensive plan could have been successfully adopted.’ 
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The fact of the matter is that in the business world 
when a man gets on top, actually on top, noted the 
world over not only or even chiefly for his wealth, but 
for his open ways of corporate management, unswerv- 
ing integrity, abnormal talent in the conduct of mone- 
tary affairs, and for these reasons in command of 
unlimited capital in Europe and America, the re- 
numeration alloted to the syndicate that underwrites 
an enterprise having such a head to its management 
and requiring over a thousand million of dollars in its 
organization, is hardly subject to nor can it be deter- 
mined by the same standard that governs in ordinary 
transactions. The requirements called for and risks 
assumed throw it into a class by itself. 





SETTLEMENT OF THE COAL STRIKE. 


It would not be accurate to describe the settlement 
of the anthracite coal strike, on the lines approved 
this week, as a ‘‘ victory ” either for the mine-owners 
or the miners. What is recognized on all sides is that 
the strike was ended by the overwhelming pressure of 
public opinion, which exerted itself on both sides in 
the controversy and demanded that some ground for 
resumption of work be found. 

Now that the so-called basis of com promise has been 
reached, it may be seen that its terms really go no fur- 
ther than propositions made earlier in the contest. At 
the time of the White House conference of October 3, 
the representatives both of the operators and of the 
miners submitted their respective ultimatums. The 
operators made the following offer through Mr. Baer : 

**If the employers and employes at any particular 
colliery cannot arrange a satisfactory adjustment of 
any alleged grievance, it shall be referred to the 
amg dn of the Court of Common Pleas of the district 

which the colliery is situated for final deter- 
mination,” 

The miners’ offer submitted to the President was as 
follows : 

We propose that the issues culminating in this 
strike shall be referred to you and a tribunal of your 
own selection, and agree to accept your award upon 
all or any of the questions involved. If you will ac- 
cept this responsibility, and the representatives of the 
coal operators will signify their willingness to have 

our decision incorporated in an agreement, for not 

ess than one year or more than five years, as may be 
mutually determined between themselves and the 
anthracite coal mine workers, and will pay the scale 
of wages which you and the tribunal appointed by 
you shall award, we will immediately call a conven- 
tion and recommend a resumption of work, upon the 
understanding that the wages which shall be paid are 
to go in effect from the day upon which work is re- 
sumed. 

It will thus be seen that the arbitration commission 
which is now to adjust the questions in dispute is 
really an outcome of the propositions of both parties. 
That its findings will be respected by both sides may 
therefore be taken for granted. But as to its value as 
a precedent, there are some things which we wish to 
point out. 

The offer made by the coal-mining company officers 
last Monday, and subsequently somewhat modified, 
was instantly recognized by every one as having, if 
accepted, the binding force of a formal contract. 
The word of the gentlemen who signed the document 
was as good as their bond, and they were able to per- 
form what they contracted for. What is the status 
of the miners’ agreement. Itis endorsed by Mr. John 
Mitchell, whose approval is to be duly ratified by a 
convention of the miners. That convention is prob- 





ably a formal matter, since the same miners Voted, 
on Tuesday of last week, to leave the whole matter jy 
the hands of Mr. Mitchell. 

But who guarantees the performance of their p 
by the striking miners? If the commission wers 
decide against the operators on every one of the diy,’ 
puted points it is none the less certain that the com. 
panies will respect its decision. They would do 8, 
even if the requirements thus laid down were auch g 
to do away with all present profit in the mining bugi. 
ness. On this point nobody entertains the least mij. 
giving. But how are the miners or their Unigg 
bound? That they will goto work again, even with the 
commission’s decision against them, may be takep 
for granted. Bat the arrangement is, by thy 
terms of compromise, to continue during the three 
coming years. Within that time the present Union 
may dissolve; the thing has happened before. A riyyl 
organization may be constructed in the coal fieldy, 
The men in one mine or another may strike on thelr 
own initiative. We assuredly hope that nothing of 
the kind may happen; but we are pointing out ready 
possibilities, which will be recognized as euch by 
every reader. We name them now, because they ap. 
pear to us to be the flaw in every arbitration scheme 
under present conditions, and to cast some very con- 
siderable doubt on the predictions of some who assert 
that solution of all future labor troubles has been 
found. 

That the new arbitration commission, if its award 
is just and reasonable, will in some respects create an 
important precedent, is very likely true. This pre- 
cedent would apply to technical disputes—such, for 
example, as arose this year in connection with the 
methods of weighing coal turned out by minors, 
Such questions have honestly harassed and perplexed 
the mine-owners themselves, and there may be per 
manent value in a decision by a really impartial and 
cempetent,tribunal. But that the question of wage 
should be submitted continually to this or any other 
outside arbitration board, is something which does not 
appeal tz usas practicable. On what lines of argument 
are the arbitrators to proceed in passing on sucha 
question? There is no fixed and normal relation be 
tween the labor cost in a given industry and its return 
to capital ; nor do we believe that any body of experts 
could determine such relation. It needs but a mo- 
ment’s thought to see in what complications we should 
be plunged by assuming thatitcould. Within certain 
undefined but well enough recognized limitations, the 
principle is established that, as profits of industry are 
larger, labor’s reward is also greater. 

Bat if it be assumed that payment to labor must be 
increased pari passu with payment to capital ina year 
or two of exceptional activity, then it may properly be 
asked, is labor prepared to accept the converse propo- 
sition. Every one knows that itis not. Nothing is 
better established in the whole industrial history of 
this country—of the mines and railways particularly— 
than the fact of recurring periods of years when 
corporate capital gets little return or none at all, but 
when labor goes on earning returns but slightly les 
than what it received in active times. The Reading 
Company itself is a notable casein point. Eight years 
ago the company was bankrupt. Not only was it 
true that capital invested in the property received, 
through a period of years, no return at all, but in 
1894 the revenues of the year fell nearly $2,000,000 
short of paying interest on its debt. It would be a> 
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surd to say that lavor shared equally in this extreme 
depression. Bat the fact that it did not, certainly has 
some bearing on its normal share ina period of un- 
usual prosperity. 

We regard all this, however, as unprofitable argu- 
ment. The core of the matter is, that the wage level 
cannot be dictated by outside arbitrators any more 
than labor can be compelled by snch dictation to con- 
tinue working in a given trade and at a given price. 
On this point the operators very wisely and properly 
laid great weight last Monday, upon the fact that they 
made their concessions, not to the miners, but to the 
general public, whose need had become sufficiently 
gerious to require exceptional measures of relief. 

Refusal of the companies to make such concession 
through a formal offer to the union, and their positive 
assertion that their non-union employes will be pro- 
tected, were in the line of proper and necessary policy. 
If it could have hereafter been asserted that the com- 
panies had surrendered to the Union, we should have 
looked on the event as an unmitigated calamity. 
Abandonment of the independent miners who have 
stood by the companies through their hour of trial 
would have been more than a calamity. That the 
companies, while granting a large concession to the 
needs of outside consumere—whose distressed situa- 
tion the companies did not cause—should have pre- 
served so completely the dignity of thelr owa position, 
is a cause for thankfalness. 





CHICAGO BURLINGTON 4&4 QUINCY 
SHOWING. 


The striking fact in the annual report of the Chi- 
cago Burlington & Quincy Railroad Company for the 
twelve months ending Jane 30 1902 is that the income 
account shows a very substantial surplus (in amount 
1} million dollars) over and above the full interest at 
4percent on the Northern Pacific-Great Northern 
joint collateral bonds issued to take up the old Bur- 
lington & Quincy stock. These joint bonds, as will 
be remembered, were issued on the basis of $200 in 
bonds for $100 stock. To say, therefore, that there 
is a surplus above the interest on these bonds is the 
same as saying that the company earned 8 per cent on 
its stock and had left over a balance in the sum men- 
tioned. 

The achievement must be considered a particularly 
noteworthy one in view of the fact that the result was 
attained in a year of decidedly unfavorable traffic con- 
ditions in the territory traversed by the company’s 
lines. The Buarlington?& Quincy is the largest corn- 
carrying road in the country and last season’s drought 
in the Western grain-producing States was one of the 
most disastrous on record. The resulting shortage of 
production was particularly pronounced in the case of 
corn, many sections having suffered so severely that 
they did not have enough corn for local use, let alone 
any for shipment to market. In the past the Quincy’s 
earnings have varied almost directly as the size of the 
corn crop, a failure of that crop generally meaning a 
large falling off in earnings. Not so in the year under 
review. Gross earnings rose from $50,051,988 in 
1900-01 to $53,795,245 in 1901-02 and net earnings 
from $15,983,081 to $18,112,370. There was some in 
crease in the length of road operated, but the ad- 
ditional road can have had only a light traffic at best. 
Hence the amount of the increase contributed in that 
way could have been only a small portion of the 
whole, 





I, may not be generally known that in pointof mile- 
age the Barlington & Quincy is one of the largest ays- 
temsinthecountry. On June 301902 it embraced (in- 
cluding 229 miles of narrow-gauge road) 8,353 miles. 
This compares with 8,171 miles operated on June 30 
1901. Both figures include the 203 miles of the Kan- 
sas City & Omaha Railway controlled by the Quincy, 
which road, however, was not included in the previous 
year’s accounts. The average length of road operated 
during 1901-02 'was 8,109 miles and during 1900-01 only 
7,753 miles. Of the increase of 356 miles, 203 miles, 
as jast mentioned, represents the Kansas City & 
Omaha, which in the year ending June 30 1901 earned 
only $247,063 gross and $93,594 net. The rest of 
the increase was mostly new road, with undeveloped 
traffic. 

A very important source of gain in the late year 
was the passenger department, the passenger earn- 
ings having 
($1,232,621). The addition to the freight receipts 
was $2,409,859. What makes the latter increase 
especially significant is that it occurred in face of a 
very considerable decline in the average rate received. 
Most reports that have come to our notice for the 
same fiscal year have shown a rise in the average rate, 
due to the fact that the elimination of so much grain 
tonnage diminished the proportion of the class of 
freight bearing especially low rates. In the case of 
the Barlington & Quincy the result is reversed. The 
company’s average per ton per mile for 1901-02 is 
found to have been only 7°72 mills as against 8°62 
mills in 1900 01. 

This it will be seen is a shrinkage in the ton mile 
earnings of over 10 per cent. Ooming at a time 
when so much of the low-rate tonnage was cut off, it 
would seem to indicate an increase in the proportion 
of long distance, or through freight, on which the per 
ton mile rate would necessarily be lower than on 
freight having only a short haul. This view is 
sustained furthermore by the fact that the number of 
tons of freight carried one mile in 1901-02 increased 
fally 19 per cent. Of course the activity and pros- 
perity of trade all over the United States has been an 
important factor in these gains in traffic and earnings, 
but must we not also suppose that the alliance with 
the Northern Pacific and Great Northern likewise 
yielded important benefits in the way of additional 
traffic ? 

We have heard suggestions that the increase in op- 
erating expenses looks small alongside the large in- 
crease in gross receipts. We have already seen that 
the augmentation in expenses was only $1,613,967 on 
an addition of $3,743,256 in gross earnings, yielding a 
gain of $2,129,289 in net earnings. The ratio of ex- 
penses to gross earnings for 1901-02 was only 66°33 
per cent, as against 68°07 per cent for 1900-01. The 
thought underlying the criticism is, of course, that 
there may have been curtailment of the maintenance 
outlays. Examination, however, of the details of the 
operating expenses goes to show that economy and 
efficiency have been the main elements in the good 
showing made as to expenses. It happens that for 
Maintenance of Way and Structures less was spent 
than in the preceding year, but on the other hand the 
expenditures for Maintenance of Equipment were 
very much larger, so that the aggregate of the mian- 
tenance expenses under both heads was $15,217,- 
299 for 1901-02, as against only $14,770,901 in 
1900-01. 


improved almost 1} million dollars . 
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In Cost of Conducting Transportation there was an 
increase from $16,179,511 to $17,886,771. Consider. 
ing the increase in length of road operated, the higher 
wages and larger cost of fuel and the enormous in- 
crease in the company’s traffic, both passenger and 
freight, the augmentation here was smaller than it 
must have been if other things had remained the 
same. It is under this head, therefore, that we must 
seek the cause for the saving and economy disclosed. 
On examination the explanation is found to be very 
simple. With 742} million more tons of freight one 
mile than in the preceding year, there was actually 
a reduction of 843,845 in the number of miles run by 
the trains, the freight train mileage having decreased 
from 19,168,750 to 18,324,905 miles. As a conse- 
quence of this saving in train mileage, the cost of 
train service (this being one of the items in Cost of 
Conducting Transportation) was really a trifle less in 
. 1901-02 than in the year preceding, being $2,122,813 
as against $2,134,889. At the same time nearly 
all the other items grouped under the head of Con- 
ducting Transportation record normal growth. The 
conclusion hence seems inevitable that another benefit 
rising from the new control has been the introduction 
of methods for which the Great Northern has long 
been distinguished and the Northern Pacific latterly 
has also become distinguished—methods directed par- 
ticularly to increasing the train load. As a result of 
the late year’s decrease in train mileage the average 
load on the Burlington & Quincy was raised from 202 
tons to 252 tons, indicating very plainly special efforts 
in that direction. 

We have said above that the company showed a 
surplus of 1} million dollars above the interest on the 
Northern Pacific-Great Northern joint bonds. The 
report gives the amount of this surplus as $1,263,389 
—this being the remairtder after allowing for the in- 
terest referred to and for the 6% per cent dividends 
paid on the small amount of Quincy stock not yet ex- 
changed for the joint bonds. Bat another fact should 
not be overlooked. The Quincy has always been noted 
for its large contributions to sinking funds. The same 
element, of course, was present in the late year. The 
direct contribution to these funds during the twelve 
months was $623,131, while $566,011 more accrued 
as accretions on the securities held in the funds. Al- 
together, therefore, $1,189,142 was added to these 
funds during the year. The surplus of $1,268,389 on 
the year’s operations remained after these large con- 
tributions to the sinking funds. 

The company had $2,087,000 of 5 per cent sinking 
fund bonds which matured October 1 1901. These 
were paid and the securities held in that particular 
fund—amounting to $2,436,097—-were covered into 
the company’s treasury. But even after such deduc- 
tion the amount to the credit of the sinking funds on 
June 30 1902 still was $20,352,290. The company 
issued $7,578,000 of new Illinois Division 34 per cent 
bonds of 1949 to represent various additional road 
built or acquired, but the net addition to the funded 
debt during the year was no heavier than $4,868,100 
by reason of the large amounts of bonds purchased or 
cancelled for the sinking funds or paid at maturity 
out of assets in those funds. 

The current fiscal year the Burlington & Quincy 
will of course have favorable traffic conditions, the 
1902 corn harvest having been excellent both in its 
territory and the country as a whole. One other fact 
bearing on the future of the company deserves to be 








cent consolidated mortgage bonds will mature. Theg 
bonds can, of course, be replaced by others 

say, only 34 per cent interest. The saving, therefore, 
on this one item alone after the end of the current 
fiscal year will be $759,972 per annum. There arp 
also some other amounts of bonds that fall due in the 
near;future—$342,200 of 58, September 1 1903, $2,320,. 
000 of 5s February 1 1905 and $5,000,000 of 7s Jann. 
ary 1 1907. 








THE LARGER 81. LOUIS 4 SAN FRANCIS8@Q, 


The St. Louis & San Francisco has been practically 
transformed during the last two or three years 
through the acquisition and building of a very ex. 
tensive amount of additional road. The present report 
covering this greater system, therefore, deals with larger 
figures in every way—larger traffic, larger earnings, 
larger charges, etc. It has been looked forward to 
with considerable interest as affording light on the 
existing situation of the property. 

The report meets expectations both in the results 
disclosed and in the elaborate way in which all the 
accounts and operations are stated. Indeed, in this 
latter particular it is difficult to see how it could be 
improved, or to note any essential item which ha 
been omitted. Every detail of the year’s transactions 
is set out at length, and the tables regarding debt 
and finances surpass anything of the kind of which we 
have any knowledge. With it all we have the certifi. 
cate of Mr. Stephen Little attesting the accuracy of 
all the statements and accounts. 

The report embraces what may be termed the opoer- 
ations of the ‘“‘System” as distinguished from the St, 
Louis & San Francisco proper, with which alone 
previous reports dealt. Of course it does not com- 
prise the accounts of the Chicago & Eastern [ilinols 
Railroad, since that property was not acquired until 
after the close of the fiscal year. It does, however, 
include the traffic and income of the Kansas City 
Fort Scott & Memphis, the Kansas City Memphis & 
Birmingham, the Fort Worth & Rio Grande and the 
Red River Texas & Southern Railway. As indicating 
what a great change this involves, it may be noted 
that the average mileage of 1901-02 is 3,252 miles, 
as against an average of only 1,686 miles shown in the 
report for 1900-01. The gross income runs close to 
22 million dollars, as against only a little over 10} 
million dollars; the net income 7} millions, against 
less than 4 millions; the charges about 4} millions, 
against 2} millions, and everything else in proportion. 

If we were limited in our study and analysis to the 
larger results of the Jate year contrasted with the 
smaller results of the previous year, the comparisons 
would not possess much value. Fortunately, figures 
for 1900-01 have been incorporated in the present re- 
port covering substantially the same mileage as 
that which forms the basis for 1901-02, the only 
difference being the increase brought about through 
the opening up of certain pieces of new road. Stated 
in brief, the average length of road for 1901-02 in 
these comparisons is 3,252 miles as against an average 
of 2,923 miles in 1900-01. Arranged in that way, 
there is an increase of $2,296,603 in gross earnings, 
accompanied by an augmentation of $2,062,582 in 
expenses, leaving a gain in net earnings of $234,020. 
A particularly gratifying feature is that the passenget 
as well as the freight department furnished an impor- 
tant amount of increase. In fact, over half a million 


mentioned. On July 1 1903 the $21,699,200 of 7 
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cit aac 
dollars 763) of the improvement was in the pas- 

r acts ye gain in the freight earnings hav- 
ing been $1,685,571. 

With reference to the augmentation in expenses 
which consumed so large a part of the addition to the 

receipts it is to be said that a considerable 
portion of it ($1,469,243) was in the cost of Conduct- 
ing Transportation, but a further large amount was 
occasioned by increased expenditures on maintenance 
acoount. For instance for Maintenance of Road and 
Structures $354,431 more was spent than in the year 
preceding, and for Maintenance of Equipment $206,- 
902 more, making together $561,333 addition under 
those heads. The expenditures for Maintenance of 
Road and Structures averaged for the late year $916 
per mile of road operated as against $898 per mile in 
the previous year and the expenditures for Mainte- 
nance of Equipment $680 per mile against $686—the 
two combined thus being $1,596 per mile as against 
$1,584 per mile. Repairs and renewals of locomotives 
averaged $1,751 per engine (against $1,498 the pre- 
yious your), $804 per passenger car and $54 per 
freight car. This last item happens to be $6 less than 
in the previous year, which decrease is accounted for 
by reason of the purchase of large numbers of new 
freight cars. 

Of course the point in the income account concern- 
ing which the most interest has been felt is as 
to the relation of income to charges and dividends 
under the great changes in the size of the property 
which have been going on. With the increase in 


bonded debt and other obligations, does the income 
statement still show a satisfactory margin of profits? 
The answer to this question must be in the affirma- 


tive. After providing for all interest, rentals and 
other yearly fixed charges there was a balance of in- 
come on the operations of the twelve months in the 
sum of $2,277,479. The dividends at the rate of 4 
per cent on the amounts of first and second preferred 
stock outstanding called for only $805,281, leaving a 
clear surplus of $1,472,197. No dividends have been 
paid on the common shares, but this surplus is equal 
to 5 per cent on the 29 million dollars of such com- 
mon stock outstanding. 

The showing must be looked upon as especially satis- 
factory, bearing in mind that traffic conditions during 
the twelve months in question were by no means al- 
together favorable. A reduced tonnage in agricul- 
tural traffic as the result of the markedly deficient’ 
harvests of 1901 was one of the adverse factors the 
road had to contend against. This remark applies of) 
course to all roads in the West, but it applies with 
particular force to those situated in the Southwest, 
such as the St. Louis & San Francisco, for in 
that part of the country the drought and crop 
shortage were exceptionally severe, the corn crop in 
Missouri and Kansas for instance having in 1901 
been an almost complete failure. This drought 
and crop shortage operated in a double way 
to curtail the year’s net income, first by cutting off a 
large volume of tonnage, and, secondly, by adding to 
the expense of moving the rest of the tonnage. That 
is the explanation of the diminution of 13 tons in the 
average train load. The newly acquired mileage 
necessarily had a lighter business than the old mile- 
age, but at the same time during the drought season, 
which extended into the fall and winter months, the 
company was obliged to haul water long distances, 


already stated, rendering it impossible to main- 
tain the previous year’s average train load on 
commercial freight. The grain tonnage for the 
year aggregated only 602,467 tons as against 
879,244 tons in the previous year (the corn tonnage 
having been cut almost exactly in two), and there was 
also considerable falling off in the hay tonnage. The 
gain in fruit and vegetables and in cotton served to 
offset only avery small portion of this large loss. The 
average rate per ton per mile was a little higher, due 
to the same circumstance. The road got no larger 
compensation on its freight, but its average was raised 
slightly by reason of the diminution of the proportion 
of the low-class freights. 

Another year the mileage and accounts will of course 
be on a atill larger basis. We have already referred 
to the acquisition of the Chicago & Hastern Illinois 
made since the close of the fiscal year. That road, as 
will be remembered, has been acquired by the issue 
by the St. Louis & San Francisco Company of stock 
trust certificates at the rate of $250 for each $100 
share of Chicago & Eastern Illinois common stock and 
$150 for each $100 of preferred stock. These stock 
trust certificates bear 4 per cent interest, and the 
annual report of the Eastern Illinois recently issued 
shows that on the basis of the last year’s earnings the 
Eastern Illinois would be able to pay the 4 per 
cent out of its own income. The St. Louis & San 
Francisco also has considerable other mileage which 
did not figure in the late year’s results but presumably 
will count in the current fiscal year’s results. 

We have in mind particularly the new mileage 
which is being provided in Oklahoma. There are two 
important stretches of new road being built there. 
Thus there is the Blackwell Enid & Southwestern Ry., 
which is to extend from Blackwell, 0. ,T., to Vernon, 
Texas, @ distance of 251 miles, of which only 84 miles, 
between Blackwell, Okla., and the Choctaw Northern 
Railway crossing, had been turned over, and figured 
at all in the late year’s accounts, and then only since 
the first of March. The San Francisco will pay 
$18,000 per mile of main track for this road in its 
refunding mortgage bonds at par. The company also 
purchased the Oklahoma City & Western Railroad, 
extending from Oklahoma City, 0. T., to Quanah, 
Tex., a distance of 184 miles. The price in this 
instance is $17,000 per mile of completed road, to- 
gether with such additional amount as shall have been 
expended for equipment ; 39 miles of this road was 
turned overon June 221902. Oklahoma, as we all 
kuow, is avery fertile territory, and the new road 
should be the means of providing considerable new 
sources of traffic and income. We see that President 
Yoakum states it is expected that the additional mile- 
age in process of construction will add to the earning 
power of the lines already built and at the same time 
be self supporting. He also notes that the conditions 
the current season in most of the territory tributary 
to the company’s lines were favorable (as is known) 
for good crops, so that a continuation of heavy traffic 
is assured. 

From the elaborate tables given in the annual report 
it appears that the company’s capitalization per mile 
of road (brought down of course only to Jane 30, 
1902) still continues light. The bonded indebtedness 
per mile is heavier than it was before, owing to the 
issue of bonded obligations in payment of the stock of 
such roads as the Kansas City, Fort Scott & Memphis 





adding at once to expense accounts, while, as 


and the Fort Worth & Rio Grande, but the same 











826 


THE CHRONICLE. 





[Vor Lxxy, 














process has tended to reduce the amount of stock per 
mile. Altogether the bonded indebtedness and capital 
stock outstanding averaged $52,059 per mile on June 
80 1902, on the 3,286 miles of road then embraced, as 
against $54,609 per mile on the 1,704 miles reported 
on June 30 190). 








THE ERIE REPORT. 

The Erie Railroad report evidences the fruits of 
good management and of business prosperity the 
same us the reports of other large railroad systems. 
For the year under review, that is for the twelve 
months ending Jane 30, 1902, it would seem from 
the accounts that the company actually earned 
something forthe common stock. Oonsidering the 
checkered and varied career the property has had in 
its long and eventful existence—the many reorganiza- 
tions it nas undergone, the repeated additions to 
capital in that way, the many misfortunes endured by 
it in its early history, the bad and fraudulent man- 
_ agement with which it was repeatedly affilcted, 

together with the numerous other drawbacks en- 
countered, one after another—bearing all this in mind, 
the fact that something should have been earned on 
the common shares is certainly an achievement of no 
mean order. It illastrates the advance it is possible 
for even ill-favored properties to make in this country 
when once business activity gets under fall headway. 

When we say the accounts indicate a dividend was 
earned we do not of course mean that a dividend is 
to be paid. The surplas which could be figured out 
in that way will be put to best advantage when it is 
employed in further strengthening the property. 
Other large systems have found such a step neces- 
sary and the need in the Erie case is perhaps a little 
more imperative than in the case of the others, since 
in the past it has never had much money that could 
be employed in that way, and its condition notwith- 
standing the great improvement effected in recent 
years is not yet such that contributions of that kind 
can be safely withdrawn. 

A great deal has been accomplished the last few 
years in the way of raising the property to a higher 
plane, and also in the way of operating it with in- 
creasing efficiency and economy. Indeed, results are 
now being attained which a few years ago would 
hardly have been deemed within early reach on the 
Erie considering the disadvantage and disabilities 
under which it has labored. For instance, the average 
train load through careful management has been 
raised year by year, and now compares favorably with 
that of roads particularly distinguished in that way. 
In 1896-97 the average load, including company 
freight, was only 291 tons ; in 1897-93 there was an 
increase to 812 tons; in 1898-99 to 335 tons; in 
1899-1900 to 392 tons ; in 1900-01 to 400 tons, and for 
the late year, 1901-02, this average was maintained at 
substantially the same figure notwithstanding certain 
circumstances tended to reduce the same. On the Erie 
proper—that is without the Nypano and Chicago & 
Erie—the train load the last two years has averaged 
451 tons. 

As a consequence of this addition to the load, 
aided also by some improvement in rates, (the average 
rate per ton per mile in 1901-02 having been 6°35 
mills, against 5°87 in 1900-01, and 5°96 mille in 
1896-97) the freight trains in the late year earned 


crease in the train earnings means is of coun 
within the ken of every one, and therefore it ig ng 
necessary to enlarge upon the fact. As ill 
however, how greatly earnings, gross and net, hay 
expanded as the result of the activity of trade and thy 
development of increasing economy and efficiency fp 
operations, it is well enough to note that in the fin 
years gross earnings have risen from $31,497,031 t 
$40,894,434, and net earnings from $8,164,788 4 
$12,717,834—the improvement in this last instangs 
being considerably more than 50 per cent. 

That additional facilities and additional capital oy. 
penditures were necessary for the increased busines 
reflected by these larger earnings follows as a matte 
of course. It may though be somewhat of 4 surprin 
for the reader to hear just how much money has bee, 
spent in that way. In the year under review $1,37,. 
524 was paid for new construction and charged 
capital account, and $3,200,014 was paid for addit. 
ional equipment, making together for this one yeu 
over 44 million dollars. Taking the period sinoe the 
reorganization of the company, that is from Decem. 
ber 1 1895 to June 30 1902, no less than $14,098,553 
has been expended for new equipment and charged to 
capital, and $5,811,878 for new construction, making 
roughly 20 million dollars combined. The new equip 
ment bought embraces over 15,000 new freight can, 
in addition to 204 locomotives—from which an ides 
can be gained of what had to be done to meet the 
company’s expanding requirements. 

The net earnings from operations the late year, u 

already stated, were $12,717,834. The amount wu 

further swelled to $14,663,041 by income from securities 

owned, etc. The call for interest and rentals for the 

twelve months was only $10,278,364, showing 4 re 

mainder of $4,384,677. The amount paid ont in 

dividends was only $1,436,772, leaving a surplus on 

the year’s operations in extent of $2,947,905. This, 

it will be admitted, is a considerable sum for a system 

which only a few years ago was in bankruptcy and 

seemed then to have little chance of ever being raised 

to a prosperous basis. The allowance for dividends 

covers two semi-annual dividends of 14 per cent each 

on the company’s first preferred stock. Had the fall 

4 per cent been paid to which this first preferred 

stock is entitled, and had 4 per cent also been pald 

on the 16 millions of second preferred stock, the 

call would have been $2,555,696. Bat even then there 

would have remained a balance of $1,828,981, equiv 

alent to over 1¢ per cent on the $112,378,900 of Erle 

common stock—and this furnishes the confirmation 

of the statement made above, that the year’s income 
accounts can ,be interpreted to show something 

earned for the common stock. 

The result will appear all the more notable when it 
is borne in mind that last year’s agricultural disaster 
necessarily involved a reduction in the tonnage of 
grain, flour and other mill products, also in fruits and 
vegetables, all long-distance traffic. Farthermore, 
the twelve months under review cover pretty nearly 
two months of the coal strike, which strike began, a8 
will be remembered, on May 12. The Erie is a large 
anthracite carrier and by reason of that strike its 
anthracite tonnage fell 237,015 tons below that of the 
preceding year, though even then it aggregated 6,003,- 
305 tons. One thing needs to be said in qualification 
of the large surplus of earnings shown for the twelve 
months. This surplus would seem to allow for only 





$2 39 per mile run, as against no more than $1 64 per 
mile run five years before, in 1896-97. What this in- 





$249,501 for additions and improvements—that is, 
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only that amount for work of that kind was included 
in expenses. The sum of course is small for a system 
of the size of the Erie and likewise small in contrast 
with the amounts appropriated out of the earnings on 
that account by other prominent systems. The cir- 
oumstance emphasizes all the more the need for ap- 
g surplus earnings to that “end rather than in 
distributing them in dividends to the shareholders. 
The accounts are stated in a new way in the present 
report, making it possible to see the precise sum 
spent for such additions and improvements and in- 
cluded in expenses. Maintenance outlays (in which 
the allowance for these additions is included) were 
much smaller in 1901-02 than in 1900-01 and atill 
smaller in 1899-1900, indicating that the contribu- 
tions in that way were ona greatly reduced scale. As 
a matter of fact, the amount of improvements charged 
to expenses in 1900-01 was $1,153,540, and in 1899- 
1900 $1,177,040, as against the $249,501 for 
1901-02. 
Other important and very desirable changes in the 
method of accounting have been introduced. For In- 
stance, the earnings and expenses of the rail lines are 


shown separately, and so also are the earnings and ex- | at. 


penses of the Water Routes, of the Shipping and Coal 
Storage Plants and of elevators, stock yards, etc. 
This enables the officials, as well as the outsider, to see 


what each branch and department by itself is doing. | y 


The balance sheet now furnishes comparisons with the 
previous years, and in other respects the report has 
been greatly improved. 








RAILROAD GROSS AND NEB EARNINGS 
FOR AUGUST. 


As expected, railroad net earnings for August make 
an unfavorable comparison with last year. As far as 
the gross earnings are concerned there is an increase, 
notwithstanding the losses on the anthracite coal 
roads. Bat in the case of the net earnings some 
large roads outside the anthracite regions have sus- 
tained heavy decreases, with the result that in the 
aggregate there is quite a falling off from last year. 

These losses in net on the roads not affected by the 
coal strike have followed in most instances from a 
heavy augmentation in expenses rather than from a 
shrinkage in the gross receipts. A few illustrations 
will suffice. The Pennsylvania Railroad, with $1,275,- 
100 improvement in gross, actually records a loss of 
$28,500 in net; the Illinois Central, with $17,291 in- 
crease in gross, has $283,816 decrease in net; the 
Southern Pacific, which lost $353,139 in its gross 
earnings, increased its expenses $198,987, thus mak- 
ing a loss in net of $552,126; the Atchison Topeka & 
Santa Fe, with only $82,786 decrease in gross, has 
$279,148 decrease in net, etc., etc. It may be added 
that expenses have been quite generally heavy 
throughout the list. The augmentation, we may sup 
pose, follows in part from the higher wages and en- 
hanced cost of fuel, materials, etc., but evidently also 
some of the roads were unusually generous in their 
outlays for renewals and betterments. 

With expenses rising, there were at the same time 
many conditions which retarded improvement in gross 
receipts and in some cases involved a diminution in 
the same. The grain movement in the West, as a 
whole, fell materially below that of a year ago, though 
some of the separate items in it showed an increase. 
Besides the strike in the anthracite regions the Ohesa- 





peake & Ohio continued to suffer from the bituminous 
coal miners’ strike in West Virginia. Moreover a 
favoring circumstance which was present the previous 
year was altogether missing the present year—we 
mean the Pan-American Exposition at Baffalo. 
Finally the month of August had one working day 
less than the corresponding month in 1901, it having 
contained five Sundays where last year there were 
only four. 

We furnish below a list of all changes, whether gains 
or losses, exceeding $30,000 in amount, in gross and 
net for the separate roads. It will be observed that 
in the gross the losses mostly come from the anthracite 
coal roads, together with the Chesapeake & Ohio, 
which suffered from the West Virginia strike. On 
the other hand, the lossesin the net, as already pointed 
out, are much more numerous and comprise many 
roads in other sections of the country. 

PRINOIPAL OHANGES IX GROSS BARNINGS In AUGUST. 


























Increases, Increases, 
Ivania RR.t... $1,275,100 | W. Jersey & Seash.... $43,200 
Chic. I. & Pacific... 914,295 | Chi & Alton...... 39, 
Baltimore & Ohio..... 479,677 | Cin. N. O. & Tex. Pac. 37,190 
Pacific ...... 35,633 | Denver & Rio Grande§ 35,865 
Southern Railway..... .411 | Ft. Worth & Denv. C.. 35,177 
Louisville & Nashville 336,252 | Chic, & East. [ilinois. 30,773 
Norfo! er 5,892 (wee ee 
Louis & San Fran.. 273,424 Total (represent- 
Wabash................ 217,326 ing 34 roads)... $6,213,299 
Union Pacific.......... ‘ 
Chic. Burl. & Quinoy.. 191,628 Decreases, 
Minn. 8t. P.& 5. Ste. M. 97,380 | Lehigh Valley*......... $828,609 
Hocking Valley....... ,006 | Phila. & Reading RRt 577,974 
Nash. Chatt. & St. L 85,427 ' Central of New Jersey 384,04: 
Central of Georgia.... 34,111 | Sou ic Sys... 353,139 
'azoo & Miss, Valley. 76,154 | Chesapeake & Ohio.. 332,194 
Phil. Wilm. & Balt.... vc gk RR ae ee 169,787 
Gr. Trunk Sys. (3 r’ds). 71,052 | N. Y. Ont. & Western.. 163,298 
Atlantic Coast Line... 67.953 | N. Y. Busque. & West.. 188,222 
Kansas City Southern 65,080 | Chic. Great Western.. 85,15: 
Colorado & Southern. 56.827 | Atch. Top. & Santa Fe. 82,7 
Mo. Kans. & Texas... 62,515 | St. Louis Southwest... 31 
Wheeling & L. Erie.... 48,521 ——___— 
Buff. Roch. & Pitts.... 45,313; Total Saeentins 
Wisconsin Central.... 44,646 11 roads)........ $3,146,769 


* Does not inelude results for Lehigh Valley Qoai Oo., which latter 
shows a decrease of $1,650,432. 

t Covers lines ‘irectly o ted east and west of Pittsburg and Erie, 
The gross on Eastern lines (including Buffalo & Allegheny Valley 
Division) increased $382,700 and the gross on Western lines in- 
creased $317,326. 

tThese figures are for the Railroad Company; the Coal & Iron Com- 
pany reports a decrease of $2,182,670. 

§ Includes Rio Grande Western. 


PRINCIPAL OHANGES IN NET EARNINGS IN AUGUST. 








Increases. Decreases, 
Ohic. R. I. & Pacific... Lehigh Valley RR.*... $739,088 
Union Pacitic.......... Southern Pacific...... 552,126 
Southern Railway ... Phil. & Reading Ry tf. 483,439 
Mo. Kansas & Texas.. Central of New Jersey 7,0 
Wabash ................ [ilinois Central........ 283,316 
8t.Louis & San nD. Atch. Top. & Santa Fe. 279,148 
Chic. Burl. & Quincy Chesapeake & Ohio... 264,429 
Norfolk & Wes aeoe SE icctrdponanne stance 179,059 
Louisville & Nashville N. Y. Ont. & Western. : 
Baltimore & Ohio..... Cleve.Cin.Chic.& 8t.L. 124,552 
Chic. Mil. & 8t. Paul. Seaboard Air Line.... 87,8238 
Wo ccone N. Y. Susque. & West. 77 

Hocking Valley....... Chic. Great Western.. 54,547 
Nash. t. & St. L.. 2) Atlantic Coast Line... 44,726 
8t. Louis Southwest. .. Kanawha & Michigan 33,619 
Denver & Rio Grande§ Yazoo & Miss. Valley. 30,856 
W. Jersey & % 

Total ( ting oe oa) - $3,740,832 

represen PFORAS)......c000 
17 roads).......... $1,701,215 ye 








Sa a shemmabbgmndevebom asec: 
guna x woo Set omens: seaman nc er a 
§ Including Rio Grands Western. 
In the grand aggregates of all the roads there is an 
increase in the sum of $3,279,201, or a little over 3 
per cent, while the loss in the net amounts to $1,847,- 


737, or 4°89 per cent. 





August. January 1 to August 31. 
(106 roads.) (99 roads.) 
1902. 1901, Inerease. 1902, 1901. Increase. 








& 
40,627,653 
32,639,175 


8,038,478 


8 8 
105,890,629) 102,111,428 
69,462,2¥0) 64,435,282 
36,938,40v| 87,776,146 


The comparison is with totals last year that had 
recorded more than the ordinary amount of im- 
provement, qualifying to that extent of course the 
significance of the less favorable showing the present 


+8,279.201/668,009,463) 622,441.79. 
+45,126,985) 148,133,17 . |415.604,002) 
—1,847,73' [314,936,275 | 206,847,797 


Gross earn’ 


Net earn’ 
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year. In other worde, there was an increase at that 


time of no less than $12,134,656, or 12°51 per cent in 
the gross, and of $6,338,710, or 18°53 per cent in the 
net. Indeed, the Augus: results have recorded 
continnous and large improvement for many years 
preceding the present, as may be seen from the 
following statement. 





Year & Gross Barnings. 















Net Barnings. 
No. of Year Year or Year Year or 
voads.' Given, Decrease. 


Preceding. | Decrease. || Given. 
Aug. t 8 $ Hy $ 

*98(124)| 61,790,884 
704(181)| 54,790,102 
795(126)| 58,614,880 
°96(127)| 62,240,197 
797(185)| 66,842,723 
98(18S)| 77,846,918 
°90(113), 81,052,795 
700(129)} 92,067,423 
*01(116)| 103,675 334 
108(105)| 105,890,620 
Jan. 1 | to Aug. 31. 

°98(119)| $00,771,641 
°94(121)| $82,076,455 











g 
8,695,635 
+1,500,658 

+656,197 
1,004,439 
+4,686,451 

—247,221 
+ 4,530,950 
+2,188,758 
+6,888,710 

1,847,737 




















—4,349,743 
584,378 





+2,640,722 
826 









*01(104)) 669,521,144 
“OZ (99)| 663,069,452) +40,627 +8,088,478 


Nore.—We no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 

When arranged in groups there are only three 
groups out of eight that record an increase in net, 
though every one of the groups, with the solitary ex- 
ception of the anthracite coal group, has an increase 
in gross—a fact which shows how general has been the 
augmentation in expenses. 

SUMMARY BY GROUPS. 

















SECTION OR Gross Barnings. Net Harnings. 
GROUP. 1902. 1901, 1902. 1901. Inc. or Dec, 


August. g = x: & $s |P.0. 
Trunk lines.(10)| 30,695,418) 28,804,10(| 10,840,812} 10,400,480, —140,668| 1°34 
Anthra. coal (5)| 5,842,42+| 7,434,658) 787,624) 2,598,650) —1,806,126| 69°64 
Hast. & Mid.(16)} 4,814,08)/ 4,128,02-] 1,768,015) 1,788,28¢| +89,777| 2°30 
Mid. West’n.(16 | 7,802,80+| 7,660,884] 2,985,050) 2,474,355, ~239,206| 9°67 
Northwest’n(18 | 15,825,015 14,669,828] 6,597,480} 5,975,983) +621,497| 10.40 
North Pacific (8)} 7,939,802) 7,280,453] 8,480,800| 8,948,286] +232,004) 7°14 
Southwestern & 

South Pac.(19)| 19,045,072] 18,976,305} 6,587,267| 7,078,070; —885,822 758 
Gouthern. ...(23)| 14,426,10¢| 18,248,671} 4,172,972) 4,192,075 —10,108) 0°46 
Total (105 r'ds)|105,800,690 103,111,498] 85,088,400) 87,776,140] —1,847,78: «60 
Mexican......(8)) 9,029,070) 2,880,646) 1,004,303, 574,585 + +420,868) 74°83 
Jan. 1t0 Aug. 31, 
Trunk lines .(10)|820,907,685 | 205,688 685] 69,826,989) 65,200,205| +4,117,784) 6°31 
Anthr. coal.. (4)| $2,824,228) 85,050,878) 9,894.304 18,516,183) —3,681,780| 26°79 
Bast. & Mid.(16)| 27,514,046) 26,087,05¢) 8,799.926| 8,600,664 +199,962) 238 
Mid. West’n.(15)| 57,118,116) 58,888,485| 17,000,532| 16,670,900! +338,683/ 208 
Morthwest’n (12 | 84,016,430 78,928,740) 28,728,480| 26,220,803) +2,507,620) 9°56 
North Pacific(8)| 55,852,781! 49,180,898) 28,177,570) 20,117,368) +2,060,202| 10°84 
Southwest. & | | 

South Pac.(16)) 77,763,462) 74,903,100) 26,679,130) 26,685,535, 6,405; 0°02 
Bouthern....(28)/107,982,30¢| 98,868,579) 82,820,805) 29,827,190 +2,498,115] 8°26 


Total (99 r'ds)/663,080,452|629,441,790|214,986,275|200,847,707, +8,088.47%| 8°01 
Mexican .....(8)! 28,540.67 20,579,565) 7,501,007/_ 6,481 002) +1,110,608| 1714 












































ITEMS ABOUT BANKS BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 35 
shares, of which 25 shares were sold at auction and 10 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 25 shares and were all made 
at auction. In the ‘“‘curb” market no sales of either bank or 
trust company shares have been reported. 


Banks—New York. Price. 


Shares. Last previous sae. 
10 City Bank, N Oct. 1902— 300 


ational............ 301 
*15 Merchants’ National Bank..... 185-186% July 1902— 184% 
10 Mount Morris Bank............. June 1902— 226 
Trust ComMPaNIES—New York. 
20 Merchants’ Truat Oo............ 390 Sept.1902— 417 


5 N. Y. Life Ins. & Trust Oo.....- 1200 Sept. 1902— 1225 
FOr this, 10 shares were sold at the Stock Exchange at 185. 

—Mr, William Harman Brown, whose death occurred in 
this city on Wednesday, was well known in financial circles. 
His father was Stewart Brown, one of the original partners 
in the firm of Brown Brothers & Co, He wasa director for 





which went out of business several years ago. 


—The. adjourned meeting of stockholders of the National 
Bank of the United States in New York, which was to 
been held on Wednesday, was postponed until November 15, 


—George J, Gould and Grenville M. Dodge were on Wed. 
nesday elected directors of the Bowling Green Trust Com. 
pany of this city, in place of Amos H. Calef and William y, 
Laws, who have resigned. 


—Norman B, Ream has been elected a trustee of the Con. 
tinental Trust Company of this city. 

—The following is the text of a circular issued by the 
Treasury Department on Friday, ordering the purchase of 
United States 4 per cent bonds of 1925. The amount of 
bonds to be bought under this circular is understood to be 
$10,000,000. Under the agreement made on Monday, as noted 
in the Financial Situation, $5,000,000 additional bonds were 
provided for. The amount of bonds bought on Friday, under 
both the circular order and Monday’s agreement, was $3, 
253,400, for which $11,293,789 05 was paid. 

U. & TR D TMENT, 

WASHINGTON, ‘OCTOBER 17, 190k} 
By virtue of the authority contained in Section 3694 of the Revised 
Statues, notice is hereby given that this department will purchase op 
Friday and Saturday, the 17th and 18th inst., any United States 4 per 
cent bonds of the loan of 1925 and pay for them at the rate of 1374 
and interest to date of purchase. 
Prepaid interest and missing coupons will be deducted at the face 
value thereof from the purchase price of the bonds. As the books of 
this loan are now closed against transfers, the interest due Nov. 1 on 
registered bonds upon which interest has not been prepaid, will also be 
deducted and will be paid in the uéual way by check to the orderof 
the owner of record. 
Registered bonds should be assigned in due form to the “Secretary 
of the Treasury for purchase” and the assignment should be dated and 
witnessed by one of the officers named in the note printed on the back 
of the bonds. Bonds may be presented at this Department, Division of 
Loans and Carreney or at the office of the Assistant Treasurer of the 
United States at New York. 
(Signed) O. L. SPAULDING, Assistant Treasurer. 


—The private banking firm of Gilman, Son & Co, of this 
city became embargassed on Thursday and made an assign: 
ment to Bainbridge Colby. 


—The programme of the twenty-eighth annual convention 
of the American Bankers’ Association, to be held in Tulane 
Hall, New Orleans, on November 11,12 and 18 has been 
completed and is given herewith: 


Frrst Day.—Convention called to order at 10 o’clock a. Mm. by the 
President, Mr. Myron T. Herrick of Cleveland, Ohio. 

Prayer by the Rev. Beverly Warner of Trinity Church. 

Roll Call. 4 

Address of Welcome to the City of New Orleans by the Hon. Paul 

Capdeville, Mayor. . 

Address of Welcome to the State of Louisiana by the Hon. W. W. 

Heard, Governor. 

Address of Welcome to the American Bankers’ Association by Mr. 

R. M. Walmsley, President New Orleans Clearing House Association. 

Reply to Addresses of Welcome and Annual Address by the Presl- 

dent of the Association, Mr. Myron T. Herrick. 

Annual Report of the Secretary, Mr. James R. Branch. 

Annual Report of the Treasurer, Mr. George M. Reynolds. 

Report of the Auditing Committee. 

Report of the Executive Council, by the Chairman, Mr. Frank G. 

Bigelow. 

Report of the Protective Committee. 

Report of Committee on Uniform Laws, by the Chairman, Mr. Frank 

W. Tracy. 

Report of Committee on Express Company Taxation, by the Chair 

man, Mr. F. W. Hayes. 

Report of Committee on Bureau of Education, by the Chairman, 

Mr. Robert J. Lowry. 

Report of Commitee on Fidelity Insurance, by the Chairman, Mr. 

John L. Hamilton. 

Report of Committee on Internal Revenue Taxation, by the Chair 

man, Hon. A. B, Hepburn. 

Practical Banking Questions. 

Address on “The Changes in Banking Uonditions,” by the Hon. 

William B, Ridgely, Comptroller of the Currency. 

Address on “ The Scottish Banking System,” by Mr. John Johnston, 

Vice-President of the Marine National Bank of Milwaukee, Wis. 

Meeting of the Delegates from the States and Territories to appoint 

the Nominating Committee. 


SECOND Day.- Convention called to order at 10 o’clock A. M. by the 
President. 

Prayer by the Right Rev. G. A. Rouxel, Auxiliary Bishop of Louisl- 

ana, St. Louis Cathedral. 

Announcements. 

Call of States. 

Practical Banking Questions. 

Address on “Assets Currency and Branch Banking,” by Hou 





a number of years of the Corn Exchange Bank, and was one 


Charles N. Fowler, Member of Congress, New Jersey. 








of the firm of Stewart Brown’s Sons, a stock brokerage honge : 
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address by Hon. Charles G. Dawes, President of the Oentral Trust 
Company ois, Chicago. 
ere, Me. ‘meus White, editor “Evening Post,” New York 


= «“ Emergency Circulation” by Mr. Theodore Gilman, of 


dress oD 
— Gilman, Son & Company, of New York City. 
‘Address by Hon. Cornelius A. Pugeley, member of Congress, Peeks- 


will, N. ¥. 
Tarap Day.—Convention called to order at 10 o’clock A. M. by the 


President. 
Prayer by the Rev. W. MoF. Alexander, of Prytania Street Presby- 


terian Charch. 
Unfinished business. 


practical Banking Questions. 
Address on ‘Financial Orises” by Hon. Theodore E. Burton, Member 


ngress, Cleveland, Ohio. 
as on “The New South” by Mr. Joseph G. Brown, President of 


the Citizens’ National Bank, of Raleigh, N. 0. 

Continuation of discussion of Practical Banking Questions. 

Report of Committee on Nominations. Elections. 

Installation of officers elected. 

Asis customary a separate meeting of the Trust Company 
Section of the Association will take place while the con- 
vention is in progress. 

—The directors of the Fidelity Trust Company of Newark, 
N. J., will on Monday complete the details for a proposed in- 
crease in the capital from $1,500,000 to $3,000,000. This is to 
be accomplished by issuing 15,000 new shares, to be sold at 
not less than $750. The stockholders have been asked 
to waive their legal rights to purchase the new 
stock, permitting the directors to sell the same 
to new interests, through which, it is expected, a still greater 
yolume of business will accrue to the company. When the 
increase in the capital from $1,000,000 to $1,500,000 was made 
early the present year, the selling price of the shares, which 
are of a par of $100 each, was $500. The price now asked, of 
$750, will besides giving a capital of $8,000,000 bring the 
surplus up to $18,000,000. The directors reserve the right 
to put the proposed action (to which representatives of four- 
fifths of the stock have already consented) into execution at 
any time before May 1 next. 


—The stockholders of the Union Trust Company of Pitts- 
burg, at a meeting on Wednesday, waived the usual 60-day 
notice required and voted on the increase in the capital 
favored by the directors. As we have before noted, the 
amount will be raised from $1,000,000 to $1,500,000, the $100 
shares to be disposed of at $2,000 each. 


—The directors of the Fidelity Title & Trust Company of 
Pittsburg have decided on an increase in the capital, subject 
to the approval of the stockholders, who will vote on the 
matter at a epecial meeting on December 10, Under the plan 
contemplated 10,000 shares of $100 each are to ba put out at 
$400, In this way the capital, now $1,000,000, will become 
$2,000,000, while the sum of $3,000,000 will be used as a new 
surplus fund. The total working capital, with the undivided 
profit fund of $1,000,000, will then aggregate $6,000,000, The 
quarterly dividend payable November 15 has been made 8 
per cent—double the amount of the last quarter. 


—Supplementing the second offer of Mr. James Kifer of 
$116 per share for 16,001 of the $50 shares of the Exchange 
National Bank of Pittsburg, the President, Mr. Mark W. 
Watson, has issued another circular to the effect that ‘‘ Mr. 
Kifer has no interest in the bank asa stockholder or other- 
wise, and we believe his second effort for control will prove 
as complete a failure as his first. In our judgment, the hold- 
ings of the officers, directors and friends of the institution 
are more than sufficient to defeat his purpose.” 

—A considerable number (2,100) of the shares of the Dime 
Savings & Banking Company of Cleveland, Ohio, changed 
hands last week. They were purchased by Mr. R, A, Har- 
mon on behalf of a syndicate. Of the total secured, 1,500 
shares represented the holdings of the Everett-Moore syndi- 
cate, the other 600 having been acquired from another source. 
The new owners practically control 8,000 shares, holdings of 
friends bringing the amount to that figure. The bank has 
& capital of $500,000, and all but 253 (which are in the treas- 
ury) of the 5,000 shares have been issued. It is believed that 
the present officials will continue, at least for the present, 


—Articles of incorporation of the Indianapolis Stock Ex- 
change have been filed with the Secretary of the State of 
Indiana, and the organization has been perfected by the 
election of the following officers: John F, Wild, President; 
Harry B, Gates, Vice-President; Newton Todd, Secretary, 





and Sol Meyer, Treasurer. The Board of Governors is made 
up of the officials of the exchange and Larz Whitcomb. The 
membership for the present is to be limited to fifteen. Mem- 
bership fee is to be $200, and the annual dues for active 
members $150. The exchange is to open for business by 
November 1, 

—A circular issued under date of October 11 by the Landis 
Banking Company of Nashville to the stockholders of the 
American National Bank of Nashville is printed herewith. 


“Certain Eastern parties, who contemplate engaging in the banking 
business at Nashville, have concluded to act upon our suggestion to 
consider the purchase of some one of the lccal banks rather than 
establish an entirely new institution. 

Being considerably interested as a shareholder in the American 
National Bank, and by reason of the circumstances surrounding the 
situation, we have called their attention to it as possibly offeringa 
better field than any other bank here for the introduction of the new 
capital they propose putting into the business. We have therefore 
been requested to ascertain the disposition of the shareholders in the 
premises. 

To this end we have discussed the matter at some length with parties 
willing to sell, among whom a of opinion prevailed that a 
committee be named to act in the matter of canvassing the subject 
with those interested, resulting in a meeting being held this week by a 
number of the shareholders representing 2,005 shares of the capital 
stock, 

The following resolution was adopted and we y herewith, for 
the committee, a form for your approval and signature, in case you 
desire to dispose of your stock. 

WHEREAS, it has been made known to us that a bid of $90 00 per 
share has been made {to the Landis Banking Company for a con- 
trolling interest in the American National Bank 

Ir Is RESOLVED, That W. W. Berry, N. Kirkman, J. O. Bradford, 
Edgar Jones, Jno. T. Landis, be named as a committee to take up and 
develop the matter by canvassing the shareholders and determining 
whether a majority of said shareholders are desirous of selling at par, 
which latter price the Landis Banking Company thinks probably can 
be obtained. 

Be IT FURTHER RESOLVED, That in event any of the above named 
committee deciine to serve, the remaining members of said committee 
may fill any vacancy or vacancies. 

Messrs. W. W. Berry and J. C. Bradford declining to serve, the places 
thus made vacant on the committee have been filled by the appoint. 
ment of Hon. H. E. Palmer, of Murfreesboro, and Dr. W. A. Atchison, 
of Nashville. 

The American National has a capital of $1,000,000, its 
shares being of a par value of $100 each. 

—Mr, A. C. Anderson has been chosen to succeed his 
father, the late Mr. F. W. Anderson, as President of the St. 
Paul National Bank of St. Paul, Minn. The latest head of 
the bank vacates the position of Cashier, now assigned to 
Mr. William B, Geery, former Assistant Cashier, while Mr. 


Willard B. Clow has been elected to the latter post. 











English vinaneiai Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Oct. 17: 











Lonpon. | gat. | Mon. | tuss.| Wed. | Taurs.| Pri, 
iilver, per ounce.....d| 33% | 2879 | 23% | 23% | 23% | 230, 
Jonsols., new, 3% p.cte | 93%Q_| 93% | 9319 | 93116| 98 | ois 
For account ......-.-- 98716 | 93% | 98% | 93316 | 98e | 933 
rrohrentes(inParis)ft.| 99-98 | 99-95 |100 15 [00-0 49110010 (100-18 
Ss ceiteege 87% | 87% | 87% | 87% | 879 | 87% 
nde itining.---- 4% | 4% | 5 54 | 5 53s 
Atoh. Top. & Santas. 90 | 87% | 89% | 90% | 91% | pam 
| weccsoneceuss 103 102 102% (10249 |103% [104% 
galtimore & Ohio ......|107% |105% |107% |106% {108% |110 
Preferred.......-......| 96. | 96% | 96. | 96% | 96% | 97 
Pacific.......|137% [1344 [136% 139% |140% 
1m | 49% | Bote IN | 543s 





Mexican Cen’ sescece| 20% Mg | 25% | 26% | 27% | 26le 
. com..| 30% 80 30% 31 31% 
eget izes SBN | Gtie | ODN | GL” | Gare | G3 
mal —_ 
Pet " 40 | 30% | 39% | 39% | 39m | 40 
35% 35's 
7 
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Reports of Non-Member Banks.—The following is the 
state.nent of condition of the non-member banks for the 


week ending Oct. 11, based on averages of 


We omit two ciphers (00) in all cases. 


the daily result. 
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1102,4 
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iMPORTS AND EXPORTS FOR THE WEEK.—The f sina 






















































































































che imports at New York for the week ending for 
Oct. 9 and for the week ending for general = 
Oct, 10; also totals since beginning first week January, 
FORBIGHN IMPORTS. 
$e fie 
For week. 1902. 1901. 1900. 1899, aa 
Goods....| 82,819,910) 82,249.674) 81,739,790] $a.s731%5 
en"! mer dise $:370/790 8,087,589] 8,140,555 ‘Som 
Total.....- $10,590,700, $10.337,263| #9,840,345| $11,393,993 “ 
Bince Jan. 1. 2 
Ury Goods....| $99,378,203, 884,140,640) $93,742,508| $82.1 or 
Fen’l mer’dise) 342,210,113) 350,927,693) 326,842,110) 321,71 Gee 
Cotal 41 weeks) #441,583,316 #435,068,333|#420,584,618 403,844,895 ps 
The following is a statement of the exports (exclusive g ie 
specie) from the port of New York to foreign ports for th Bre 
veek ending Oct. 18, and from January 1 to date, oe 
BXPORTS FROM MEW YORE FOR THE WEEK. } 
cae H 
1902. 1901. | 1900, | 1899, v1 
for the week..| $11,527,177 .725,643| $12,052,103) 38. 
“rev. reported) 363,806,560) $92,905,083| 414,952,979 abs ost a = 
Cotal 41 weeks|$375,333,787| 402,630,726! 8426,005,082/8363,438,9 $r 
The following table shows the exports and imports of of 
specie at the port of New York for the week ending Oct, ti In 
snd since Jan. 1, 1903, and for the corresponding periods ip In 
1901 and 1900, x 
BXPORTS AND IMPORTS OF SPBOIB AT NEW YORK. Pe 
——— Pt 
® I ; 
want. Bzporis. mports. - 
Week. |SinceJan.1.| Week. |#inceJan1 0 
$184,625) $1,021,965| §2, W 
18,774,514) —........... : 
4,921,099 121,663) 248359 
614,131 52,408; 408,914 
Y 200 23,231 
eocccee| 1,875,294 14,116 9141 P 
all other countries. eenccees 103,046 150 160097 t] 
Total1902......) .....--. 6.023.485] $1,213,502| t 
Total 1901...... $2,000 "aa . 8651 Wane 8 
Total 1900...... 18,384! 47,269,839 25 094 = 1,778,044 b 
ts. 1 b 
; Bzpor mporis . 
Week. | Since Jan. 1] Week. |#inceJan.l, t 
GreatBritain.......| §6€46,315|$25,071,859|........ , 
SURINN ..ccacenuncs . casncnes 8. ascpesal bea t 
West In . 158,515} 9200; 63,088 ‘ 
“i eee 5 52,661 8,371; 453,710 
south America eqeree* 276,977 peths F2 431,299 é 
all other countries. oosesean 7,212 eecccces 18,970 
i 
Total 1903...... 646,315/826,166,159 €8,571| $972,196 
Total 19v1..-..| "os1'470 ote oe 133,779| 2,960,012 ! 
Total 1900......|_ 1,118,716! 40,499,14 35.146 3,763,698 ( 











Of the above imports for the week in 1902 $51, 
American gold coin and $200 American silver coin, 
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Auction Sales—By Messrs, Adrian H. Muller & Son: 


Stocks. 
5 N. Y. Life [ns.& Tr. Co.1200 
50 Lawyers’ Title Ins. Co. 


50 Internat. Bank’g Corp...200 
10 National City Bank ....301 paid...... .. 

5 Merchants’ Nat. Bank...186% | $2,000 Texas Loan Agoney 
10 Mount Morris Bank.....200 
15 Standard Mill. Co.,com. 7 
10 Standard Mill. Oo., pref. 301g 


Bonds. 
$2,000 J. B. Watkins Land 
Mortgage Oo. debs. (trast 


CE TURD «cones scccccns co. cert.) Ser. A 15, $1,100 

20 Merchants’ Trust Co....390 ORE... ocr. -.. snnsesane. dae 
48 N. Y. House Wrecking $1,000 J. B. Watkins Lan 
sspbieseusoccess $20 per sh. Mortgage Oo. debs. (trust 


co. cert.) Seriea A 38, $600 
nbagechabénsentay 


of Corsicana, debs., | 
21, 65 per cent paid...... $350 
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commission orders and deal in 

INVESTMENT SECURITIES. 
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Trask & Co., 
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MOFFAT & WHITE, | 


Members New Yerk Steck Exchange, 
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Dealers in Investment Securities, 
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CHICAGO. 





Tracy 


& Co., Bankers, 


Neo. 40 Wall street, NEW YORK. 
Connected by private wire, MILWAUKEE, 


Dealers in High Grade Bonds, 


TAst of Ourrent Investment Offerings sent on Application, 


New York Stock Exchange. 
Members i Chicago Stock Exchange 
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Books Closed. 
(Days Inclustve.) 


@ & Ohio. .....------------+0+-| 1 Nov 26|Nov 9 to 

f. (qnar.)..... 1% Nov to 

Cin, Ham, en Flor! t pref..| 29 Nov 
rgia Southern & ss ¥ st p 20 Fe 


ar ae @ Pret.) Toot 96\Oct 17 io Oot Ba 
Rapids & Indiana....-....------- | iN |Oc Y 

{ 5 eee 4 Nov 1/0ct 19 to Nov 2 

Great Northern, prof: (anor) Nov 1|Oct 21 to Nov10 


Northern Securities (QUAFP.).cccecceeee 
street Rallways. 15|0ct ne ae 


Oct 15 
ab Holders of rec. Oct 15 
1| Holders of rec. Oct 18 
1/Oes 21 to Nov 2 
1/Oct 26 to Nov 2 
1/Oct 22 to Nov 1 





ry 
-) 
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oe 








tion, Albany (quar.).......| 
United Trac eee 

















us. | 
amalgamated Copper (quar.)... | _4glNov 24/Oct 24 to Nov 9 
Amer. ent d & Tree, soot. joi .. .14)Nov __1!| Holders of rec. Oct 15* 
Anaconda Copper..--..-.----.--- .| 500.|Nov 13/Oct 17 to Oct 26 
Butte Electric & Power, pref. (quar.).. 1%/Nov 1/Oct 25 to Oct 31 
Central Otl (QUAT.)...---------------e00s 1 |Nov 1/Oct 25 to ‘ov 
cetuan Elec. 1il., Boston (quat.)........ 2%Nov _1|Holders of reo. Oot 17 
t. Smokeless Pow. & Dyn., pf... 4 |Nov 15/Oct 31 to Nov 7 
do do - io ast wow Fine 3 » Nl Z 
Steam Pump, pref. (quar.)... ov |Oc ‘ov 
ttereet Carbon. pref. euar.) wee . 1%/Nov 15|\Nov 5 to Novl16é 
National Fire Proofing, ee (q 1%/Oct 25/Oct 16 to Oct 25 
Pennsylvania Steel, pref..........------ 84 Nov 1,O0ct 16 to Oct 19 
v 15 Nov 2 to Novilé6 


1/Oct 23 to Nov 2 
1) Holders of rec. Oct 23+ 
1;/Nov 10 to Ni 

15 Nov 1 to Novlé 
1'Oct 21 to Nov 2 











WALL STREET. FRIDAY, OCT. 17, 19023.—5 P. M. 

The Money Market and Financial Situation.—Decided 

gress has been made this week towards a settlement of 
the coal-miners’ strike, and it now seems likely that an- 
thracite coal will soon be moving freely to market, At the 
same time the money market has been substantially relieved 
by the actual purchase of $18,0 0,000 of Government bonds 
by the Secretary of the Treasury. This purchase diverts 
about $20,000,000: from the Treasury vaults into channels of 
trade, anda settlement of the coal strike now impending 
will permanently remove from Wall Street one of the dis- 
turbing inflences of recent months. 

Asa result there is a much better feeling in financial cir- 
cles, the security markets have improved in tone and inter- 
est rates are lower. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 5 to 18 per cent. To-day’s rates on call were 5 to 7 per 
cent, Prime commercial paper nominally 6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £599,162, and the percent- 
age of reserve to liabilities was 45°77, against 43°33 last week, 
the discount rate s;emaining unchanged at 4 percent. The 
Bank of France shows a decrease of 11,650,000 francs in gold 
and 1,500,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Ot, 11 showed a cecrease in the reserve held of 
$250,700, and a surplus over the required reserve of $1,527,- 
850, against $1,519,200 the previous week. 

1902. | Differences 1901 
Oct. 11 








= 
100.672.700) 
117.667900|  -.- 
874.647.9800 Inc 











36,072.500|Ino .9%3.800} 30,283,600 

*872,340,600/Inc — 164,600| 942,688,900 861,688,700 

152'338,200|[no 1,068,300} 182,501'900 160,259,200 

67,274,300|Deo 1,319,000! 70,653,500} 59,601,900 

Reserve held..... 219,612,600'Deo 250,700] 253,155,400, 219,881,100 
3% p. 0. of deposit 218,085,150\Inc 41,150) 235,672,225 215,397,175 
Surpins reserve! _1,527,850/Dec 201,850] 17,483175) 4,468,925 





* United States deposits included $40,633,400, against $40,769,300 last 
week. With these United States deposits eliminated, the surplus reserve 
would be $11,685,700 on Oct. 11, and $12,011,525 on Oct. 4. 

NOTs.— Returns of separate’ 6 appear on page 830. 

Foreign Exchange.—The market for foreign exchange has 
been generally weak, but is somewhat stronger towards the 
close on an increased demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty day sterling, 4 8275@4 8385; demand, 4 #565@4 8575; 
cables, 4 8610@4 8620; prime commercial, sixty days, 4 8214 
@4 8236; documentary commercial, sixty days, 4813(@4 824; 
grain for payment, 4 823; @4 821¢; cotton for payment, 48154 
@4 81%; cotton for acceptance, 4 8214@4 8234. 

Posted rates of leading bankers follow: 











October 17 | Sety Days | Demand 

—_—_—_————___ _ — |-— — a 
Prime vankera’ sterling bills on London. 43 @484 (486 @487 
Prime Commercial..........-----ese--se--+-| 482% @482% | ...... 
Documentary commercial. @4 8212 | cnnnee 

aris bankers’ Franos) | * @6520 |5 17%9* @5 17st 
Pumterdam ( ders) bankers............ 891816 @ 89% | 40lie*® 401i 
Frankfort or remen (reichm’ks) bankers| 94716 @ G4'oi | 94%Q**@ O41oi¢ 


* Less lig. { Lessigg. ** Plus 139. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying 1-16 discount, selling 1-16 premium; New Orleans, 

» par; commercial, $100 discount; Chicago, 10c. per 





$1,000 discount; St, Louis, 15 @ 25c. per $1,000 discount; San 
Francisco, 2}¢c. per $100 premium. 

United States Bonds.—Sales of Government bonds ‘at 
the Board are limited to $1,000 3s, coup., at 10814. The fol- 
lowing are closing quotations; for yearly range see third 
paige following. 


































[Interest| Oct. | Oct. | Oct. | Oct. | Oct. | Oot. 
|Pertods|} 11 | 13 | 14 | 16 | 16 | 1? 
| |——_— )s ———_—_ |, ———_| —_—__ | -_—_—_—_—_—— 
2s, 1980........ registered) Q—Jan |*109%9|*109 | *109%9| * 109 19) *109%|*109% 
56 OND -daitsa-ten coupon|Q—Jan |*109%9|*10948| *109%9| *109 4) *108%| *109% 
28, 1930 .sma.l. pi erece | eecces| cecces| cecece| sevece| evccce 
26, 1930 ,emall....compon)........) .---- | s-0-+| «----- | escese | ecasesl: eammie 
8s, 1918........ registered|Q—Feb | *107%|*107% +1079 | +1075, | +107%|*107% 
90, TRE cocecaceso coupon | Q—Feb |*108 's|10849/ = 10842 *10822/ *1084_/*108% 
$s, 1918, small.registered|Q—Feb| .... | .-.... |. santies| wuteiel wactied 1 aaieeis 
88, 1918, small....coupon Q—Feb| 108%|*107%|+107%| *107%|*107%| *i07% 
907........registered|Q—Jan |*11] |*110%| *120%|*110%|*110%|*111 
4s, -ooupon|Q—Jan |*111_ |*110%/*110%|*110% | *110%|*1 
4s, tered|Q—Feb | *137%| *137 45 *137%|*137%|*136% | *186% 
4s, . coupon |Q—Feb | *187%|*137%|*137%4|*137%|*137%| *187%9 
5a, : J —Feb | *1065 19) *105 49) *105%9| *105%|*104%4|*104 
6s, 1904........... ‘coupon! @ —Feb | *105%4| *105 9) *105 19| * 10549) *105%3)*1052 








“*This is the price bid at the morning board; no sale was made 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1000 Louisiana consol. 4s at 10644, $5,000 
North Carolina spec. tax at 1%, $25,000 Virginia fund. debt 
2-3s at 961 and $250,000 Virginia 6s deferred trust receipts 
at 131 to 15. 

The market for railway bonds has been irregular. Prices 
declined on Monday because of uncertainty regarding the 
coal situation and a 16-per cent call-loan rate. Since Mon- 
day the market has improved in tone and the tendency of 
pees has been steadily upward. These movements have 

een attended by wider fluctuations than usual, the range in 
some cases covering 3 points, and net changes are generally 
to a higher level. 

Railroad and Miscellaneous Stocks.—Subject to the con- 
ditions outlined above the stock market has been highly 
irregular. The depression on Monday carried practicall 
the entire list from 83 to 8 points below last week’s 
closing prices. Substantial recoveries were made on Tues- 
day and Wednesday. Thursday’s market was active and 
buoyant when it became known that negotiations for a 
settlement of the coal strike were likely to prove successful, 
and closing prices are in many cases from 5 to 10 points 
above the lowest of the week. Naturally the anthracite coal 
stocks have been leaders in the upward movement, and 
these were closely followed by St. Paul, North West., Illinois 
Central, Norfolk & Western, New Yurk Central and some 
of the low-priced issues. No other special developments 
have been known to affect any particular group or class of 
stocks, and practically the entire railway list has followed 
the general trend of the market. 

General Electric and New York Air Brake have been 
erratic features of the miscellaneous list, covering a range 
of 15 and 14 points, respectively. American Sugar Refining 
has covered over 8 points and closes with a net gain of 4} 
points. The United States Steel issues have held relatively 
steady, closing with a substantial net gain. 

For daily voiume of business see page 840. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 

STOCKS a 

Week Ending Oct. 17 | week | 
Amer Agricul Chem,pref, 100) 834%0ct 15) 834%0ct15,| 824Jan/ 91 J’ly 
Balt. & Ohio rights...... 89,715, 1 Oct13) 2%Oct17| 1 Oct] 3%—0ct 
Butterick Co............-. | 8 Oct 13) 504%0ct 16) 41 J’ne) 53 Sep 


00) 4 
Commercial Cable....... 200/175 Oct16175 Oct 16/150 Marjl75 Oct 
Des Moines & Ft D pref., 200130 Oct 14132 Oct14))130 Oct st J’ne 





Range for Week =| Range Since Jan. 2 





oe 
oa 





Tilinois Central rights...|30,973, 8%Oct 13) 10%Oct17)| 8%Oct 

New Central Coal ....... | 800, 45 Oct15, 45 Oct15)| 33 May) 45 Ang 

Ontario Silver Mining.... 800 8%Oct14) 8%Oct14)) 7%Mar 9sJan 

Quicksilver Miping.....; 800| 2%0Oct 14; 2's0ct 17) 2 Oct| 4%Mar 

Southern, stamped....... {20,500 35%Oct 13) 38% Oct 16/| 35%O0ct | 38% Oct 
Preferred, stamped..../7,050) 94%0ct 13, 967%O0ct 16); 94180ct | 967%0ct 

Vulcan Detinning....... 11,400) 3114,0ct 14, 323,0ct 17|; 31430ct | 32% Oct 
Preferred........ccccecee } 400) 78%0ct 16) 80 Oct 17|| 78%0ct| 81 Oct 


i 


Outs:de Market,— Early in the week, owing to the con- 
tinued stringency in money and the unsettled condition re- 
garding the cal strike, the outside market was very much 
depressed. The more favorable developments subsequently 
experienced, however, occasioned a speedy recovery, and 
substantial gains were recorded as the week drew to a close. 
Thus Northern Securities was forced down over four points 
to 105%, advanciog steadily thereafter to 1119g. Rock 
Island, in like manner, sagged to 51 for common and 80 for 
preferred, rallying later to 5814 and 8414, closing at 575g and 
8234, while the bonds sank to 86, advaucing again to 8734, 
Manhattan Transit dropped to 514, recovering 1 point and 
closing at 614. United States Realty common advanced from 
30 to 83 and the preferred 71% to 76, while Virginla Iron 
Coal & Coke rose from 35 to 3734, the bonds selling actively 
at 7534@7514. New Brunswick Coal was in good demand at 
6@6% and Electric L ad Reduction common held firm at 
81g, the preferred selling at 51¢@514. Central Foundr 
preferred gained 3 points to 21, while the common was well 
inquired after at 334@45g. American Can was unusually 
brisk, the common realizing 1114@117% and the preferred 
48@48%4, while America Writing Paper common rose from 
534 to 614, with the preferred at 23@23%. Of the copper 
group Montreal & Boston showed the greatest animation, 
opening at 214 and rising to 2% Greene Consolidated 
opened at 25, but ran off to 2334 under heavy pressure, 
regaining the loss subsequently. however, and closing at 
2414, while a large amount of Tennessee Copper changed 
hands at 163g@19°4. Outside securities on page 840. és asi 


Pe 



























































































aN Ue IRR ne Thich eo : 









New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 



































































































































































ieee tal — — tee Le 
STOCKS—HIGHEST AND LOWEST SALE PRICES s KS | sales o Range so jor Year 1902 | Range jor Prey 

° - NEW acer takin | the , On basis of 100-share lots! Year (aon 
Saturday Monday Tuesday | Wednesday| Thursday Friday EXCHANGE | Week |---| |- -- 

Oct. 11 Oct. 1d Oct. 14 Oct. 15 Oct. 16 Oct. 17 = Shares| Lowest _Highest tL Lowest | Hohe 

Railroads. || 

40 40 |*38 41 *88 414*38 +$j40 | *40 41 | *40 42 mn Arbor........ exbunnel 200) 33 Feb20/ 48%; Mayl16)) 20 Feb! 34 Noy 

*6iig 71 69'2 69% *68 77 | “69 TO% *69 71 *69 871 > nese 100) 63 Jan 9 71744 Mayl5|| 50 Se DP 66 Deo 

85% 87%} 83% 85%) Sbl2 S8%! 87% 88%) 885 84%) 89% 1 |Atch. Topeka & Santa Fe,|305,340) 7444 Jan 27) 96% Sep 9) 424 Jan| 91 Je 

99 99%) 97% 99 991; 10049, 100 1005) 100341014) 101 101% JS Saar | 30,310) 9519 Jan 27 10643 Se p 2|}) 70 Mayll0g May 

10349 104% 102° 104 103%, 105%4) 104% 10553) 10548106) 106% 109% i altimore é& Ohio .......|184, te | Jan 14/118 4%Sep 10|| 81% Jan 11419 May 

94 3 94 94 G94 944) 94 94 495% 95% Do pref......-- 921g Sep 26] 99 Sep 19) 33% Feb| 97 *J’ny 

61's 62%, Gilg 624) 62 6342} 62% 63%!) 63 644%/Brooklyn R:z i Transit... 60 Oct 13) 725d" ly * 21!) 5% Oct | 88% Apr 

412° 124 *]21412¥ 142 = “12142124 |*121'%124 |Butfalo Roch. & Pittsb’g. 7WVUj110 Apr 4/128 Aug) Mar|122 Noy 

734)... -[*141 146 |*141 143 2 eat 139 Apr 2}145 Sep 19}! 116 Mar|146 Noy 

132 134% 185%} 145% 136%|( \anadian Pac eeee| 93,400)11244 Jan 2sli 45%4Sep 3] 87 May 11745 May 

"78 : R3big 84 84 87 /anada Southern........ 1,210) 80 Oct 13] 97 May22/) 54%3Jan| 89 Noy 

171 171 168 172 | 172 173'2] 174 176 |Central of New Jersey...) -1,510/170 Oct 8/198 Jan 6) 145% Jan |106% Des 

*48% 49145) 49 50%) 50% 53%) 52' 54%|/Chesapeake & Ohio... 74,600) 45 Feb20/ 57%Sep 3/| 29 May 525; May 

35% 3542) 35% 36 36'g 374s) 374 3 wee ae i eee 9,000) 33%2Jdan 22! 4543 J’ly 16)/ 27 May 509 Apr 

72 728, 73 73 734g 73% 73% 74 De | SS 2,175 71% Oct 13 _79 Tay lil 7 2'2Jan!] 824 Apr 

* ccee 215 |*218 218 |*214 216 |*214 216 Chicago & East’n Illinois} ....../134%, Jan 21/220% J"ly 30) 91° Jan 140 Ov 

EE RELIISE! TOTES PON EPIENe eres: es Rs ccgedan acted ae ieee oee is 151 J’ly 1) [12019 Jan/136 Apr 

29 29%) 29% 31 BOK 31 30% 3149\Chicago Great Western.. 44,350) 2233 3an 25] 35 Aug2t 6 Jan} 27 Noy 

29U07%g ov" “89 Ql) *89) «B14 *39— 814g Do 4p.c. debentures 5U| 904, May | 5] 954s’ mie 90 J’ly| 94% Mar 

“R4 *83 87 *84 «87 "84 87 Do 5p.c. pref. “A”. 200} 83% Jan 22 Beat _ ee: 75 May 9015 » I’ne 





ai +4 44 45 46 47 46% 47 | 47 47 47 47% Do 4).c. pref. “B”..|. 1,600] 43%2Jan 24] 51% 1 41 Decl 56 Mar 
182% 18529] 180%4183%! 184 186%) 18593188 | 157% 190%) 190% 194'4/Chicago Milw. & St. Paul. 165,270}160%2 dan 27 11834 Sep 20) 134 May|188 May 





















192 192 191%, 192 19453195 |*1924 196% *194 197 194% 196% OO RRS. EST 1,559/186 Jan 14/2uu% Ses 20/175 May|200 May 

228 230 | 227 229.] 228 230%) 230 230 | 281 285 | 235 237 |Chicago& North Western} 7,500 pes ish 1 291/163 Jan 215 Maj 
at PS cele atti ea Do EOE LS EE 30 an 15/27 1207 Mar|248 

, 2 see 196° 1994! 300 * 200 1g/Chic. Rook : Isl’d & Pacific 152 Janl15206 Sep ar 1167 7g Jan 17543 

165 |*155 165 f* 1! Chic. St. P. Minn. & Om. 140 Feb 6170's Apr30/|125 Mar)146% Nov 

202 |*190 202 Do SS PERI -{105 Mar 6/210 Aprld IIo Mar}201 Apr 

21 | 21 21 15% Feb2]) 24% Augl9|/ 102Jan| 31 Apr 


3014 Feb20] 44 Sep 10}| 28%; Dec} 57% Apr 
10% Jan 8/ 23 Apr29]) 12 Jan} 20% May 
44% Marl6/ 60 Apr23) 58 May] 60 May 
95% Jan 14/108% Aug &]| 73 May!l101 Nov 
. Do pr 118 Jan21j1244%Sep 2/|115%Jan/124 Nov 
1% 33%) 32% $ii\Colorade.& So., vot. trust] 27,400) 141g Jan 15) 35% J’ly 17 65%, Jan| 18 Apr 
1 73 73% T4' Do Iistpf. Vot. tr. cfs. 1,935 594 Jan 15} 79,2Augll|| 40 Jan] 60 Dee 
‘ 
i 


381g} 381g 39 
7%! *17 M4 18 


a 5 
99%) 9929100 
“Bi ] “ST B1Ty) “3 
71 70'3 70% 






































7 7 
4 45%) 4512 46%) 4 84) 49 50 Do 2dpf. vot. tr. ctfs.| 7,310) 28° Jan14} 53%Sep 2i| 16%Jan} 28% Apr 
68%171 170 170 | 171 172% 17244173 | elaware & Hudson....| 12,990/16212 Oct 13/184.9Jan 7/105 May 18543 Apr 
} 263 4/*258 260 260 265%! 264 264 elaw. Lack. & West’. B0V/253 Jan15j297 Feb 4 |188%4 Jan |258 
7 4418) 43% 44 4% 45 45.8 45%|/Denver & Rio Grande 6: 550 40'g Oct 13) 51% Aug21|| 29% Jan 33% May 
90%) 90% 91 917% 92%) 92 92% Sy ares 8,000] 882 Oct 13] 96% augst 80 Jan|103\4J'ne 
8 *46%2 48%) *47 48 *47 49 |Des Moines & Ft. Dodge. 1,200} 39 Feb 1 53% J'iyitt} 18 Jan} 45 J’ne 
y 19% 204) 20% 22 21% 22'9|Detroit South. vot. tr. etfs} 5,900) 13 Feb 3] 25 Sep 2) 144 Dec} 17 Dec 
39%) 38 Bq) 42 414 42% Do pref. vot. tr. ctfs.| 25,050; 33° Feb24) 484% Sep 3]/] 36 Dec} 40% Deo 
86 85% 8553) 87 87 87 87 |Detroit United............ 3 75 J’ne 2] 97 Sep 2] 75 Oct! 82 Ang 
19 19 19 19%, 20 19% 20's)/Duluth So. Shore & Atl.. 10 Jan15) 24 Aug27 4% Feb] 122J’ne 
29 29 29%) 292 29%) 30 30% - 18% Jan14/ 35% Apr 9} 135, Jan} 224 Sep 
39's] 38% B94) 39% 3% 3933 39%) I 35% Mayl9) 44%Jan 2]) 241 May] 4519J’ne 
68 67% 67%) 67% 6 67% 683% 652 Oct 13) 75% Jan 2) 59% Jan} 75 Deo 
53 521g 52% 53 53%) 53 3% f 49% Oct 13] 63% Jan 2}! 39%Jan! 62% Dee 
60 *5Y  =61 61 61 *60 62 |Evanev. & Pere 1ouv} 50) Mar26} 74% Mar 7}/ 41 Jan] 68 Apr 3 
87 *83 «87 *83 8688 "84 88 Ee Reese 82 May29j104% Feb27/] 81 Jan| 95 Apr 
62 *59 es ‘60 64 63 63 |Ft. WortheDen. C. atm. 310) 30) Jan 2] 66 Sepl7)) 17 Jan| 36 Apr 
190 : Great Northern, pref..... 1,700]181%9 Mar 5|2U2% Sep 4{/167% May/208 Mar 
ERAS RR } Groce Bay& W.,deb. ctf.A 5} 70 Janillj 90 May22/| 65 Jan| 67% Feb 





deb. ctf. B} 1,151] 9 Jan 8} 29% Oct 3/} 7%Jan| 119Apr 
2 Hecke Valley t 66 Jan15/106 Aug &|} 40% May| 754 Deo 
oe l,i SligJan14 97% Aug 7|! 69% Jan| 88% Dee 


26% 27% 
8942 9142 
90 S04 

















MORE ait CREE 



























































144%1 47 6 Hinois’ Central | 61,850/137 Jan14)173'% Ang2ipl2 4 May/i54%J'ne 
42 43'2) 43 434) 45 45 owa Central...... | 4°70) 3742Jan 15} 61% Aug? 1)! 21 Jan} 43% J'ne 
7635) 3 *76 80 Do .| 1,900) 71 Jan14] 90% Apr2s!) 48 Jan! 872Jly 
*40 40%) Kanawha & Michigan.. 400) 33% Jan 25 50's Aug14|| 21 Jan] 41 J’ne 

80% 31 O.Ft.S.&M.,tr. ets. pfd! 3,210) 775 Oct 15 88 i ; 

34% 35 Kansas City So. vot.tr...j 5, 900} 19 Jan15} 39 u 
67 572 2 Do pref. vot. tr. ctfs.| 6,000) 44 Jan14) 62% Apr21]| 3% 
*32 36 Keokuk & Des Moines... 800) 13° Jan 15) 41 Sep lj) 5% Jan}| 18% O06 
*60 70 LS. Sees | 45 Jan 2| 84 Apr22| 24° Jan 451) Sep 
3 57 3 *57 60 [ ake Erle & Western... 200) 55% Oct 13] 71%9Jan_3}| 39%, Jan| 76% Nov 
120 12U0 /|*17290 125 |*120 130 0 SE do cesacinnsce 600! 1: 20 Oct djL: 38 Fed 6) 10s Jan |135% Sep 
3 .|L. Shore & Mich. South’n| - 325 Apr 73 Apr|2355 Nov 
Long [sland............... 950) 78 Oct 1 { Jan} 90 Deo 
Louisville & Nashville...j 41,300/102%g Jan 27 May) 111%, J'’ne 
ag Vf anhattan Elevated, ..|104,550/128 Marl2 Mayj145 Deo 
§ 8 ‘ | etrop. Secur., sub. rec.| _ 2,800 |LO94g Mayl Ree BER <a 
135 137 21, ta) Mo tropolitan Street...... 19, 450)1: 35 Oct 13 Mayj177 J’ne 
Rapes atone 2|Met. West Side El. (Chic.)} ----- -| 38 Feb 7 Jan 6) 27  Jan| 41 Nov 
90° Ly =e ------/ 89° Mar 3 % Mar22)}| 79!gJan]} 93 Sep 
, 2614|Mexiean Central... .. | 11,735] 24 Oct 13 ‘s Mar: 31|| 12%; Jan| 80 May 
; sd aeeber peeetll vincen chancel ceasbe ssanes] pcussy cannes Michigan Central.........]  ------ j@150 Mar 7 Apr29)/10714 Marj180_ Nov 
107 107%} 105 109 | i 650/105 Jan: , Apri H! 679, Jan j1114 J'ly 
: 128 S| lg Jar 4 Apr2sij101%4 Jan |1 2449 Oct 
% T7144) 77% 30 i | 361g J4 am 2 4 15 May} 36% Nov 
25 126%) 127) 131 vv Janl4 49 Apr] 94% Nov 
30 BL 30% Ly O| 24 Mar 5 15 Jan} 35% Apr 
69 61'g 62 63's). 5} 51 Jan13} 69% Sep 10)/) 37 May) 68% Apr 
106 2 110 4g 1U9%, 110% 110% 113 ED yuri p avitic 96% Marlij/125% Sep 10) 69 _ 124% J'ne 
| < 







































































*103 107 108 108 | 108 108 ash. Chatt. & St. Louis i 80 Jan 24/122 Apr22//270 i824 Nov 
19%} 19% 19%|4N at. of Mex., vot.tr. ctfs| 3,76U\c 14% Jan 15 21% Sep 4\\'¢ 3% Jan 1540 
’ 39% 40 Do pref., vot. tr. etfs 1,000} 3742 Sep 23) 46533 Marl8j).... ae 
1564 158 %/N. Y. Central & Hudson..| 43,700)140% Oct 13/1687 Jan | 139% Jan 174% Nov 
49% 497%,|N. Y. Chic. & St. Louis...| 2,200! 442 Oct 13] 575, Aug | 16 May} 577% Sep 
*110 120 | Do ist pref. + eaere 117% May21 124% Jan2 97 Marjl20 Sep 
*88 Do 2d pref. j 54. Feb 4/100 Aug 7} 47 Mar] 95 
230 IN. Y. N. Haven & art 922/209 Jan 30/255 Apr2s = eb|217 J’ne 
13,|N. Y. Ontario & Western.| 55,980] 32 Marll] 37%Sep_ 8! May| 40% May 
Norfolk & Western....... 225,285) 55 Jan 14} 80% Oct 17) a3 Jan} 61% Nov 
Do adjustment, pref. 130} 90 Feb21] 98 J’ly23)) 82 Feb] 92% Nov 
4) pacific Coast Co.........] 1,800) 674 J’ne23) 814gSep 20)) 52 Feb} 78 Deo 
*100 106 |*100 *100 106 Se GS Br 100'3Jan 6/106 Mar25|| 89 Feb/103% Deo 
‘80 83 81 8 82 Do 2d pref... 1,000) 73 J’ly 18) 84% Sep 8/| 63 Jan] 83. Nov 
1601216242) 16149162%] 163 164%) 164 166%2)/Pennsylvania...... ./284,130)147 Jan14j/170 Sep 4//137 Mayj16l.Apt 
41 41 41 41 | *41 44 Peoria & Eastern. 300! 39 Jan §| 47%Apr 9]| 14%Jan| 50 Sep 
eqnese cesese] peaces seduce] evncse ceases -|Pere Marque tte. 71 Feb15} 85%Sep10]] 33% Jan| 94 Nov 
osccse ccccse ache diese Do pref..... 80 Mayl7| 93 Sep 8]| 72 Jan| 86 J’né 
947%, 95 9 Pitts), Cin. Chie. 804gJan 7|10549Sep 4/) 57 Jan} 81 
esccce cccces “H10 120 ae 113 Mar25/128 Mayl4j/} 88 Jan/113 Deo 
*90 94 RE “securitics, 93 Oct 3] 96% Mayldj)...... ..--]-.--0 eee 
63% 69 89% 703, eading, vot’g tr. otis. 52% Marl0} 784Sep 3)/ 24\9Jan| 58 Dee 
85 86 87% 87 1st pref. vot. tr. ctfs.. 4 797% Marl} 90% Sep 10] 65 May, 82% Des 
75%2 7642 7. 79 2d pref. vot’g tr. ctfs.| 26,000] 60 Jan 14} 80%Sep11/| 38 Jan| 64% Dee 
amen updos *70 7244) Rutland, pref ............. 3,600) 68 Oct 10/125 Apr23)) o7 Nov|112% Nov 
20% 214) 21% 21%) 21 21% ‘t. Joseph &Gr’dIsiand.| 2,000) 12 Janl4 24% Aug20|| 7 %Jan| 154J’ne 
73% 75| 74% 76 15 78 75.9 764)" Do 1st pref........... 5.900! 62 Feb 6 SllgSep 19) 55 *Oct| 78%2J'me 
3542 36 | *844 37 86 386 | 36 884 Do 2d pref 41 3 2.600] 27 Jan 7| 42 Sep 17 Dec] 36 J’ne 
wonnee aspen RR [eae ee eer: ee Adirondack...| ./....| 50 Maylsjl4l‘%2Febli! 57 Janj|134 














BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 




























































































Banks Banks Banks Bid | Ask Banks Bid | Ask H Banks | Bid | Ask Banks Bid | Ask 

new york | Bid | Ask | oity (new)... Fourth ....../240 |245 || Leather Mfr./260 |280 ||Nassau{ ....| 1205 |215 ||Plazaq.......|625 
America] .../540 (560 |/Colonial{ .../3 Gallatin ..... 425 (435 || Liberty — 2 || New Amste cr) 650 |725 || Prod Exch ./160 
Amer Exch../275 /285 ||Columbia{j.. -|| Gansevoort{]}140 |.. || Lincoln...... a Riverside] ../ 300 
Asto 76 Commerce... Garfield ..... 500 || Manhattan9.|: Seaboard ....| 600 
C’rn Ex newt, German Am{|| 155 || Market & Ful) 26 Second ......|650 
-|] East River.. German Ex‘ 1350 '| Mechanics’ .| 285 E Seventh, new) 165 
Emp’eStatef Germania‘) ..| 600 Mech & Tra{j160 |168 ||North Amer. Shoe & Leth./ 175 
, Equitable ...}115 Greenwich {j | 350 --|| Mercantile ../ 350 444 Northern.... State]] .......] 675 
Cc i 2 Hamilton ..}170 |...... '| Merch Exch.}165 |Orientalfj.... 12th Wardj.} 110 
cl Hanover..... 625 |650 || Merchants’..| +185 186%! Pacitic§ ..... 23 a eed 125 
Cc : Imp & Trad.!650 || Metrop new‘ | 4  Park..... weed United. ......| 130 
Chemical cl oe eee [Irving ..-... 1240 Mt Morris‘)..| 2 ee.-|| People’s]....|275 |... Uniteds tates! 350 
Citizens’.....}200 |215 ||14th Street". 200 300 ||Jefferson§.../165 |......|| Mutual{..... 300 77777] Phenix actiuaas 125 |135 |{ Varick 4j.....)200 

* Bid and asked prices; no saies were made on this day. ¢ Less than 1UU shares. tf £x right ‘| State banks. a@ Ex dividend and rights. 6 New stock. 

7 Bale at Stock Exchange or at auction this week. s Trust Co. certificates. ¢ [noludes, prior to May 17, dealings in old Mex. Nat. trust receipts. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o| ange for Year 1902 
pee ——— | NEW YORK STOCK the |On basis 0/100-share lots! Year (1901) 
Zaturdey , Monday ; Tuesday | Wednesday! Thursday | Friday | *" EXCHANGE Week, | 
Oct. 11 Oct. 13 , Oct. 14 Oct. 15 | Oct. 16 | Oct. 1 - Shares Lowest Highest Lowest | Highest 
e73%, 744) 69 73 St. Louis & San Fran..... 7,000) 55% Jan 2) 8549J'ly31jj 21‘3Jan| 56% Deo 
#32 86 |} *82 86 Ss ae ee 827% J ly 9} 90 J'ly30)| 75 J’ly| 88 Mar 
72 T7l%e 72% Do 2d pref... 4,100} 7042 May 5} S80%J’ly 30/] 534gJan| 764 J’ne 
29% 80 284% he St. Louis Southwestern..| 8,700) 24% Mar 6) 39 Augl3)| 16 May) 39%2Apr 
65 5944 TO DOME Sn ocescws | 30,650] 55% Mar 5] SO Sep 9/{ 41‘Jan| 7i_ J’ne 
69% Tl 67% 6349 Southern Pacific Co...... 262,570) 58 Jan27) 81%Sep10/) 29 May) 635, J'ne 
8648 37 |} 35's 36% Southern voting tr. ctfs..| 65,300] 31% Jan 27 41% Aug? 1| 18 Jan} 35% J’ne 
5 95% 9348 95 Do pref. vot. tr. ctfs.| 10,650) 92 Jan 14| 98% Apr15/! 67% Jan} 945 Nov 
GD. dktnie 90 90 M. & O. stock tr. ctiis ... 100] 90 May22) 92% J'ly 19))..... dia) outee 
42 3 89% "J’exas & Pacific......... 46,360) 37!gJan 15) 545;Sep 3 23%, Jan| 5214 May 
128 130 ) 127 Wg 12 hird Avenue (N. Y.)... VU}122 Jan 8/134 Feb 7/117 Mayj129)Jan 
a ee 4 é 35 |Toledo Railways & Light 470} 35 Oct17) 38 Sep1l}ii..... sacidanatietie 
827g 29 27 274) 27 28 28 rot 28'4 29%) 380 30 /Tol. St. L. & W.v. tr. ctfs} 8,710) 18'9Jan 21) 33 Sep 2) 10% Feb] 2513 May 
42 42 4 41 424) 43) 43%) 43% 44%) 44%; 457% Do pret. vot. tr. ctfs.| 12,285) 35 Jum 15} 49% Sep 3! 28 May) 30% May 
117. «118 | 114%116%) 116 116 | 116%117 | 1174118 | 118% 115%/Twin City Rapid Transit. 45851107 Jan 201138 Aug25|} 65% Jan }10953 Deo 
een cncwee cenceed seecee seeece] seneee senses] senses sencee ° Do Pac eee ee wecccccece] ._ coccee 15644 Aug 5/159% Feb18/147 Aprjis0 Nov 
JO2 103%] 101. 103 103% 104% 103% 105% 1051s 10619 1064 i07” nion Pacific. 98% Feb 28/1134 Aug26)| 76 May/133 May 
90% 9019 89% 90 v0 90 % 905%) 91 91 pr 86% Mar 6} 95 Aug29|| 81%Jan| 99% May 
22% 22%| 22% 224! Big Wty! 2% 22% 22% 22%] 225 23% 22% Oct 13] 23% Oct 17||...... ....| scece cone 
6l% Gls 61 6154 6l‘% Gly) 61% 617%) 62 62 6248 621) 61 Oct 9) 62%2Oct 17} a ccalees Gina aduae 
322 33 30% 31%) 32% 33 33. 33%) 34 34! 34% 35 21% Jan 14] 38% Sep 10!] LiigJan| 26 Jone 
47. «48 44% 46%) 465% 47%) 47% 48%) 48% 49%) 49% 50 Si egenis 54 Sep 10! 23% Jan} 461. J’ne 
96 27%} 25 BW 27 Vf 27 BZI%q VZI% 23%) 2 2 4,900] 17 Jan27) j04Sep 9] 11%Jan}| 22 J’ne 
8 60 | *58_ 60 *63 60 “59 61 *69 61 61 61 Do ist pref.. 200 49% Jan 27 66 Apr29| 45 May 60% Mar 
*37 «= 38 36% 36 37. -37_ | 361g 38%) *37 3 39 1 Do 2d pect. -| 1,825) 28 Jan 14} 42% Sep 24 May] 38 Mar 
96% 27%) 25% 26%) 26% 26%) 2649 27%) 27% 2 27% 28 |Wisconsin Cen s.| 9,750) 194gJan3vu/ 31 a a0 14%.Jan| 26 J’ne 
60% 50% 49 9%, 50 50 50% 51%) 514s 52% 52% 53%, Do pref. ~oly tr. ctfs.| 5,430) 3999 Jan 24) 57% Ang29|| 38'gJan| 49% Apr 
- Industrial & Miscell | 
#200 240 weer enne--/"200 240 (#200 240 |*200 240 _— “ A dame Express......... 2198 J’ly 11/2240 Oct 2145 Jan |¢202 Deo 
62% 63 “Sate Gs 63% 66 65 66% 65% 66%) 65% 66% malgamated Copper... 91,970]61 Mar23!79 Feb 1|| 60% Dec|130 J’ne 
1% 13% 1 1% 1 1% 1 “1% 2% 1% = =1%/American 1 ages Weaueded 1,700 be 3} S%Aprl4|| 1lySep}| 8% Apr 
6 6 “4 61 @ 6 6 *6 Sel DO Bien ncenn-nasoe 1,200 p24] 26% apri4|| 10 Sep| 35° Apr 
$4 34% 33 34 34%— 3419) 34% 34%) 35 33% 57g Sy Auril 37% Oct 3/1 19 Jan} 35 J’ne 
90 9 88% 89% AU 90%) *90 97 90% 92 ‘ 54 Jun l4) 93% Oct 3) 67 Jan 89yT ly 
43% 48's) 48 454) 4542 49 49 494) 49% 504) 30% Jan 10} 57% Apr28}| 24 Mar] 351,J’ne 
*95 «893 95 95 S. Cl. mol 2s oe 7 Pp 0} 86 Feb 3] 99.3 Apr23/} 85 Apr} 914Jan 
38 440 *38 40 *36 40 384 384) 38 38 38% 40 j|American Dist.Telegraph 800} 324Jan 14) 42% May 2/!} 32 Oct] 40 May 
240 280 | 240 240 | 240 240 | 240 240 [*238 245 | ............ American Express........ 40U|210 Jan13/205 Aug28'}2169 Jan|210 Nov 
54 52% 54 54's 54%) 54% 55 554 55% 3 ©. 6 14) American Grass Twine..| 8,790] 39'2Jan Y} 62% Aug21|/ 39% Dec] 45 Nov 
©]1% Ll%y 10% 114) 10% Ll% Al% 11%) 11% 12 11% 12 |Amer Hide & anesecoman 7,345] 9% Sep11] 13's Sep 2)}...... ....|- cece cece 
#391, 40) Ba% 394) 40% 414) 41% 42 : a 13] 4349 Sep 26)}...... ...-]--cece © 
9% 97] 9% 9% 94 10%} 10 lv» gJ'ly1l) 31%Jan 2i| 26% Oct) 41% Mar 
085° 36491 35% 854] 37° 37 | 36 37 32 °31y 10] 67 °3an_ $i 62 Oct | 77% Mar 
20% 21 20 «21 *21 22 *20 22 15 Janl4) 28 Apr30)) 654sJan ig J’ly 
47 50 *47 60 *47 6u *47 60 43 Janl13! 58 Mar17| 81 Jan] 6 aly 
29% 29% 26% 29 29 29%) 20% 29% 262 Oct 13| 36% Apr29)| 22% Aug) 33% Nov 
#93 93°41 92% 93 93% BBa 93% 93 04 89 Jan 3 1004 Apr 29} 83% Oct | 91% Nov 
“6 6%| *5% *6 «66 OO 8 6% 5 Jan20) 72May26/} 4%Feb| 8 J’ne 
eo3 «95 «| *23)06—Co25 | *230—C2 “23. 25 | *23 25 | *23 26 o Pp S ieianimnbacd _popated 21 Jan2vu| 29 Sep 5| 22% Dec| 30 J’ne 
43% 44 44%) 454) 45'2 46 46 47%) 46% 46%|Amer. Smelt’'g & Heiin’s. 13,60U} 43% Oct 13] 495, May26/} 38% Oct} 69 A 
Pile 95 |*...... 94 O4 04 v4 95 96 96 96% 96 DO BiG cccccocece | ,»100;) 94 Oct 14/100 'gJ' ne23| 88 Feb|1047%J'ne 
#132 13 180 132 {*130 135 | 128 129 j#127 132 |*127 135 |American Snuff. - 50U} 40'gJan22/135 Oct 2]| 26 Mar] 49%J’ne 
#95 100%) 100% 1004] *95%2100_ 1g10U4g100'y) 100 100 | *99 100 Do pref..... 31/| 85 Jagl3j101 Oct 2/| 73 Apr] 90 J’ne 
119% 121 11749 120% tT fp ort 1214 1234) 123 125%) 125 12 Amerionn Sugar ene 75,250)116%Jan 6/1353 Mar31//103%, Dec/163 J’ne 
119 119 j*118 120 118 118i*ll8 lly ll 2U0 120% 121 Ly ae 1,2U0j115 Jan 2/122 Aug: 28 lll Decj130 Jly 
“92 94 | 92 94 | "92 97 | *92 Od | 492) V4 | 92 ania n Tel’g ’ eee -| 34 Marluj¢@v6 Jan 7|/|@94 Janj100 Apr 
€16342168 } 161 162 [#193 ..2ccc] .ocsce cccceei*lG5 168 | ............ Amer. Teleph. & Teleg... 625) 160% Jan 13 i86 Apr 4/1574 Nov 167% Sep - 
14% 14%) *14 15 “14 16 “14 “14 15 213% 13%3!American Woolen..... 150} 12% J’ne 5} 174sJan 7} 13% Mar} 21% Jan 
“75 «#478 1°74 «497 | *%4 23697 5 eth 697 1 86 6 6TT 1 tI 78 Do pref....... ae t aceon 73 Apr23] 8014 Sep 22) 70 Mar| 82% J’ly 
96 96 95 96%/ 89's101 100 100 | gs 99% 981g 98 4!d Anaconda Copper. | 2,600/)d95 Oct10ll46 Keb 1/} 28% Dec} 64% Apr 
92 230 [*223 228 | 229% 229%) 229%233 | 236 2364) 235 — 5 Union G 9vU|210 Jan 4/253 Ang2?8/175 Jan/228 Fad 
“11 12 ee 11 LLM ccccce coe © et | ees .| Dransw. Dock & C.Imp't 200} 10 Jan13 14% Apr23} 8% Jan| 14% Mar 
83% 84th S149 83%) 83% 844 Big BOR) 8&3 85 834 85 Yolorado Fuel & Iron...| 42,900) 73% Aug22/110'2 Apr24/| 41% Jan /1364J’ne 
#131 135 |*130 135 |*13U0 135 [+130 135 [#130 132 180% ue pee I ae 1000/2130 Jan 29|@140 Mar26/116 Mar 142%, Apr 
2i44, 22 2t 213 22 224%) 22 22 23 24 a 24% /Col. & Hock. Coal & Iron.| 9,600] 1443Jan 16/ 24% Oct 17|| 122 O0ct| 2542J’ne 
2184216 | VIL V4) V4 2lu%yl 216% Jlyy) JlV% 221% Pores ts Consolidated Gas (N. Y.). 15,985 211% Oct 7/230U% Apr25/|187 Jan|238 Apr 
Why 119 Livy) 119 1l2l 120 120 1204412043) 121 121% Continental Tobacco, pref ¥,814/115 Jan 2)126%J'ne 3) 4 ene 124 J’ne 
30% 3l%) Sle 32 31% %2 32 33 33 33%giCorn Products............ 3,670; 27 J’ly 15} 383g Mar24/|...... .... eve cvce 
82 *82 84 | *33 85 84 84 84 85 Do pref..... 832) 81% J’ly 31) 90) Marlo). 
#136 137%9/#136_ 138 [°135 183 [#1385 133 ae 138 Diamond Match ..........]  s+2:-- 1304 Jau 13)139%Jan 2 
4% 4% 4% 5 5'— Sle 5 5 6% 5's!Distill. Co.of Am.,trrecta.}| 1,650) 4 Augls) 5% Aug22 
34% 36 36% 37% 35% 37%) 33 3342} 38% 381g pref., tr recta ....) 4,900) 31% Augl9) 3542 Oct 16 
17u ‘2177 17821381 176 1sl 182 185 185 187 |General Electric...... 11,086)01704 Oct 13/334 Apr 9/18 
18 19% % 2 “19% 20 *19%g 19%) 10% 20% a Paper. 6,3U0U| 1% Oct 13} 23% Mar2v0 
*71 Tis} Ti% 72 723% 72's) 72% 724) 73 73 Mei cusdsevan 5 1,000) 70' Oct 7) 7744 Jan 
Tl 71% 72 2 72 72‘ 72 72% 72 722 Ptacnatiannl Power. 2,000} 55 J’ne 4/199 Apr29) 
RP conse *16%4 20 16% 24 *164 25 "16% 20 a Silver... 3,700} 642Jan 27) 2443 Oct 6) 
*404...... *4U4g 51 “40%, 51 | *404 55 | *41) 50 Do We iccccccecseosee|. eeeses 35 Sep2y] 65 May17/ 
49% 49%) “49 SL | 49) G1 | o.eeee eeeeee} 51 51 | Internat’ T Steam sete 200) 47 Jan 2) 57% Marlg) 
Vi BIL) YU 924i *90 eee ee “ee "ae 400) 38744Jan13) 95 Oct 2| 
9 ¢ rr 10 10% 10%, “Tog re Manhattan Beach... 400} 9 Oct 13} 19 Apr 24) 
“45 46 464g} *45 46 46 464) 464% 464%) ational Biscuit... 7OUU) 43%Jan 14) 53% Mar20) 
103 103 “1028 106 oe ~ a *102% 1059} 103) 103 Do pre 200/103 Oct LB/L0Y4,3 Apr 4 
26% 27%) 27% 25% 29 20% 29%, 29 304] Nationa! Le 12,00U] 154gJan 1s} 32 Sep 26) 
92 92 93 93 93 ¥3 3% 95 | 94 94 Do pref..... 1,400) 784gJan 16] 96 Oct 2) 
170 177%) 178) «17% 14175 = 180 1 179 183%)«178 New York Air B nea 2,100/148 Marl7/196 Apr‘ 21| 
22 1174121 121 122 [#121 123 {| 123 125 124'3125 {North American Co., new, 5,500) 53. Jan 28/134 Sep 3 
*41\% 41% 1 41 *4l% 45 *4l¥9 45 *41 45 *43 5 acitic ws a Saaaeet 37% Mayl7| 4% Marlo} 
100%, lu2Z\}] «(994g UL lvl lwv2 102% 103 103 103%) 103% 105 s-L.& C. (Chic.) Y8'g Jan 15/109 esep 5) 
59 BU% 58% 60 bu 61% 6u%4 Gl | GU% GL% 60% 6 Pressed Steal «2 39 Janl4 634 Oct 3) 
Ply Bly BU gu Vly Yl Yl's Y2%i 92 93%) 934% 94 | | ae 5) 82% Feb 4) ¥S20ct 3) 
231 | 4220 230 [+225 232 [*238 246 | .......... Pullman Company........ 215 Jan13/250 Apr29) 
35 34% 35%) Say 35 352 36 36 364% dailway Steel er oa 24 Aprl6) 3842Sep 19}]. 
*87 Bru 86 7 28 8B 83 90 39 89 a 80 Apr l 90 Sep 2jj.. 
20% 2 19% 2U%) 2u% 21%) 21 Zl) 21% 22 Republic [ron & Steel ... 24% sep 8) 
7% 77% «676 7 7 77%) 77 73 78% 73% i | Sees, 834% Sep 10) 
2044 21 20 Wie} 242 2UY 21 214%) 2l%y 22 | —a 25) 25% Apr2 21 
*66 70 ov 69 *69 qv *65 69 “65 qu | q 5u0} 63 J’ly 25| 74% Mar22 
60 «661 55 58%) 59 y 60 60 60 62 62 63 mw. ry St€iron| 4,725) 29'4Jan 3] 83 Sep 4 
90 88 BY 89 91 | *91 92 | *B1 92 | *9L 92 Ss CTR" eae 630] 8U% May19} Yd19Sep 9) 
“6% 6% 6 6a = *6 6 f *64g Tl *6 ” Standare Rope & Twine..| 1,000) 4 Janlu 8% Apr2y) 
2 63 60% Gly) 62% 63%) 63% 64%) 65% 66%) 66's 674/Tenn. Coal, [ron & RR...| 34,450) 604s Oct 13) 745 Apr24 
*3y = «41 B3% 38%) *38 42 *38 «41 89 40%] *38 41 /Lexas Pacific Land Trust 400} 35 Janl5 444 Feb18 
*13% 14 134— 134) *13 14 *13% 14 13% 14 14 14 Beem Bag ‘danni ala 6uvu0} 13° Feb 1) l8% Apr 3 
®76 «678 *75% 78 *75 78 *76 73 7 7 *7b64g 79% RE 300] 72 Janld} 85 Apr 5 
15 6 15% 15%) 15% 16 15% 16 15% 16%) 16% 164/0.S. Castl. ‘Sipe & Foun.| 8,425) 10% Mayl2] 16% Sep 8)/....2. ccce|-cocce cone 
53% 56 3 54 547%, 4 54 55 56 56% 5632) ea 4,400} 42 Mayl¥) 59 Sep Gil...... ccccl-cocce cose 
130 140 130 130 [#130 14V j#136 145 srt tt 145 145 |United States Express... 3OU| 97 Jan 2/160 Aue2s #53 Jan|100_ A) 
13% l4'q 134 13% 14% 15 14% 15%) Lime 14%] United yp epeepeeesecme 86,0UU) 114 Feb2U) 1514 Sep 2 7% May, 18% Map 
88 89%) 87% 88 89% 90 9% YU4g] 90% boat eo 975] 79%Jan 21 bit sep 33 6949 May 83% Aug 
17% 17%) #17 17%) *17 13 17'9 17%/ *1743 18% 14 Jan 2} 19%Oct 1]/ 12% 34 CS 
650 67 54 64 *53 56 "65 56 66 8656 50%Jan14) 64 Mar24|| 47 Oct] 85 Jam 
89 BSY%) 35% Su'gi SY 40 B9% 40%) 404 405 36% J'nel9) 46% Jan 7/| 24 May) 55 
87% 88%) 872 88%) 88% 589 89%) =8Y% 9U%y 8749J’ yt 97% Jan 7|| 69 May/101%A, 
65 r 64 8 3i 66 66% pit 67% 60 Jan 76% Apr28}| @t 72 
4 130%9/*......130%)/¢125 127 |+..... 1380'S] 2200 ececce 1204 Jan 17 134% Sep | 9)/1 6 Apr|l25. Ai 
ae 2 snmied cies --./*22U 240 {#220 240 245 =) 5 2185 Jan 24/4255 Aug2 7 4130 Jan |199% 
BU, 92 89% 90%) YU% Y1 0% YL Yl'g 92 on Tele’ ‘gph 5} 84% J’ly 10) ¥Y74g Aug26)} 81 Jan tare | 
P2ll 214 evccce coceee/*210 215 [#210 2320 [*211 220 217 217 Weet'gh'ecll & Mfg aceon 0) 1694gJan15)233 Sep 11| 145 Novi180 
811 220 TES *210 220 |*210 220 215 215 1*213%225 Do lstpref...........! 20U'130 Jan 8|234 Apr 9/157 Novrjl87 Des 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Ask || Trust Co’s | Bid | Ask || Trust Co’s | Sid | Ask || Trust Co’s 
ok BROOKLYN Eastern Tr../212 |215 || Metropolitan/600 |...... Van N’denTr 
4sk 5th avenues Empire State|200 {205 || Morton‘Trust Washington. 
Fir: 36 Equitable Tr/375 |...... Mut. Alliance} « BROOKLYN 
Manufac [3 Farm Lo&Tr} 1450 |1525 || N Y LifeéTr Brooklyn 
Mechanics} . Fifth Ave Tr|640 |670 || N YSec&Tr Flatbush .... 
Merchants’... Guaranty Tr|}725 |750 || North Amer.|: Fraa sees 
«oee-}| N@S8AU ...... Guardian OU {210 || Real Kat 'Tr’t Hamilton.... 
Nat City..... Knick ’rb’k’r|775 (825 |) StandardTr’t Kin 
---..|| North Side’ ULB’ ty B&'Tr| 7 Lincoln Tr.../400 |...... Tr Co of Am.|: L Isl L&Tr. 
People’s}j....] 206 Central Tr’st MoV’ck’rRty|275 |2 TrCv of Rpbe} < Manufact’ 
17th Ward} 130 City Trust...}: Manhattan ../5V0 |......}} Union Trust N a. 
Sprague ..... 200 Colonial ..... 3 Mercantile ..)1100}......|] US Mtgé& Tr People’s 
--s---4/26th Ward! .}135 |......j] Jontinental . Merchants’ ..| +390 |...... Unit States . wi sb’ g. 






















































































* Sale at 





* Bidand Cat aE no anles on this ~ 
or ai 


y- 
is week. 


¢ Less than 10U shares. 





t Ex rights. d@ Beginning March 31 quoted per cent instead of dollars 
o Ex stock dividend. s Trust Co. certificates. {] Banks marked with a paragraph ({]) are State banks, 
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* 7 ‘ s , . i ~ I 
BONDS ss Range BONDS zs Bange 
N. ¥, STOCK EXCHANGE | Since N, ¥. STOCK EXCHANGE |3§ bane 
WEEK ENDING QCTOBER 17 [S5 [January 1 |) WEEK ENDING OcToBER 17_|S& = Sees 1 
° =) ree-—-— 
No| tow “High Central ot N J—(Continued) Bi || Low High 
U. S. Government Am Dock & Imp gu 58..1921/J-J jjL12 2% 115 
U 8 2 consol registered.d1980) Q-J 108% 109%mj} Le& Hud R gengu 558 1920) 5-J : 
U 8 26 consol coupon....d1930)Q-J 107% 109% Leh & Wilks b Coal ds..1912|)M-N i| ius” “106° 
U 8 28 consol reg small..d1930| Q-J oa wl Con ext guar 4498....g1910/Q-M 1102 105 
U 8 28 consol coup small.d193u) Q-J ooell.e ---]] N Y & Long Br gen £46 1941)M-S] ccccce cooee.|cccece coceeeee|****|\ecccee cones 2 
U 8 3s registered ....... -k1918)Q-F 105% 109%}|Cent Pacific See So Pacitic Co “| 
U B 38 coupon............ K1918/Q-F . —s 110 [jCharles & Sav 1st g 78....1936) J-J |] ccocce ..200-|seceee ee eeneee|-***||-cccee cece 
U 8 3s reg small bonds..k1918)Q-F -\|107) 107 Ches & Ohio g 68 ser A..21908)A-O he 
U 8 38 cou small bonds... 115) Q-F 106% 109% al A-O jLl4 
U 8 4s registered ........ h1907|Q-T 107% 112% M-N 119 
US4s 71Q-5 1U8% 113 M-N] ------ ------)121 J’ ne’Ul)---.)). 1... 
Us Q-F 132 139% M-S 105 
Us 5) Q-F 137% 139% 2/M-S | sescee ge 
Us -F 105% 106% Craig Valley ist g 5s....1940/J-J 10841 
Us -F 104 106% & A Div ~ aT 5 4s..1989 J-J |l04 1l5%g 
7) consol g 48........0. 1989) J-J ----/| 98 lUU 
Foreign Government Warm Spr al “ist gba... 1941 M-S Ce Benepe ‘ 
-Main 3198 ser 1../M. 94% 95% oy yg BY lstgug is’ ae M-N see 
These are price|s ne dollar. ||Chic t RRs fun --1903|/M-N ses HOzte10i% 
U 8 of Mexico s t g 5s of 1899/Q v6 100 Refunding & 38....- heues ty A-O 3] 20 3% 8 
of $5 to &. Railway ist lien 314s. mit O}5-J 20// 19 88 
State Securities Registered............. )50|S-d -==-|] B3%_ B3% 
Alabama class A 4 to ene > J 104% 107 |/Chic Bur & Q consol 7180 3) 5-H aeee) 102% 106% 
Class B seoatnnane 1906] JF -5j ..--00 cecee./ 109% OCE OU]. .0-]], 202.2 ceneee Chic & Lowa Div 5s...... 1905) F-A 22+llsccene eses 
Class C 4 i J 102%102% Denver Div 48........... i923 F-A Z]-+e- 10035 1035 
Currene rhapaing 48....1920] J e111 111 Iihnois Div 3'gs.........1949) J-Jd 2} --0-}] BBQ lOSlg 
Dist of Columbia 3°65s....1924| F a Registered........... 1949) J-J3 - 

Louisiana new consol 48..1914) J 106 107 Iowa Div sink fund 58..1919|A-O ii4y 116 
ae paaues eoseus Sinking fund 4s........ 1919}A-O +++-|/104% 106 
Missouri funding. ---15y4- ROLES ddcinemnanscdp denen connesesloboulhscenes geheee Nebraska Extension 48.1927|M-N 812} 21107% 111% 

North Carolina consol 48.1910 104 104% Registered........cccc« 1927|M-N eeeelleccgee seosee 


6s. ivly 
So Carolina 4498 2U-4U..... 1933) 
Tenn new a 38..1918 
8 





68 Sboreed Brown Bros ciis. 


Railroad 

labama Cent See So Ry 
4 — See Sav Fla& W 
Alban, anon See Del & Hud 
Auioxticn ey See Peun RK 
i. est See Bull R&P 
jock & ~y See Centot NJ 
Arbor lst g 48......41995 


Q 
toh ‘I & 5 b’e gen g pee A 
1Y95)A 


Registered 


pe 
Chic & St Louis ist 6s..1915|M-8 
Atl Knox & Nor 1st g os..1946/J-D 


Aus: NW _ SeeSou Pacitic 
at t Oreck & S See Mich Cent 
alt dé Ohio prior! g 3498. 1925 

Registered alg 


Buuy 
tee 
[a 
Ma 
$34 
gy 
i 
= 
Sy 








b 4s 
PJunr& — Div Tstg Sigs1y2o 
Register -plyz 
PLE& WwW Va Sysret- dslv41 
Southw Div 1st g34gs...1925 
ROCCO .nccconccee 41925 
Monon Riv lst gu fos: és..191y 
Cen Ohio R lato 
Beech Creek See 
Believ & Car See Luiwolat Cent 
Bklyn & Montauk See Loug 1 
Bruus d& West See Sav bid&e W 
BuitaloN Y & Krie See kKrie 
Buittalo KR & P gou g 58...1937 
All & West lst g 4s gu..1998 
Cl & Mah lst fe g 5s....1943 
Roch & Pitts Ist g 6s8...1921 
Consol lst g 6s........ 1922 
uitalo & Southwest See Erie 
utialo & Susqu lst g 5s..1913 
Registered............... 19138 
let refunding gas ey d1yd1 
Bur Cedar K & No 1st 58.1906 
Con lst & = trusts wens 





yey 

CRIFG&N Wis uds.1921 
M & St L lst 8....1927 
“Nenada South ists ambi mer tt 


— aN 





Registe: 19 
Carb bé Shawn See Til Gent 
( linaCent SeeSeab& Roan 
« e&@Ad SeeNYCH&H 
edRkiaF&N SeeBCR&N 


nm Branch Ry See Mo Pao 
tralOhio See Balti & Ohio 
Den KR & Bot Ga ool g 581937 
Dent of Ga RR lst g 5s..p1945 
iaered nzececerweeesP LOAD 
3. i 








tered, ecce. 
lat pref income g 5s. pl 945 
2d pret income g 5s....p1045 
3d pref income g 5s8....p1945 
Chatt Div pur mon g 48.1951 
Mac & Nor Div lst g 58.1946 
Mid Ga & Atl Div 58....1947 
Mobile Div lst g 5s..... 1046 


J 
j 
Centot NJ 1st consol 78..1902 rr 
Q 


— gold 58..........1987 
Registered ...........41987 























OPiezesnecde 
* 


a ren 





-|| 9545 “96% 
94° 95 
05% 99% 


8 


95% 100 
100 105% 
100 105% 
2 9 

VBlg 94% 
Oly 95% 


-//114% 114% 
108 108 





~~ 
- 








116 119% 











 omeb 





DREEOCCELOO ObLON 


Sacepesccr 


28 1304 
125% 129% 


10344 106% 
1244 126% 
2.124% 124% 
118 118 
104% 107% 
10743 





Branch U P latg 4s...1948) J 





93 


10615 100% 
119% 





ee 
32% 44% 
18% 31 








91% 


é 95 
108% 108% 
\|i06"" 1724 
101% 10338 
132 141 
131 139% 


Southwestern Div 4s....1921/M-8 
Jot bonds See Great North 
ee —_ ae 1913)/M-N 
Han & StJos consol 68..1911|M-S 
Chic ry E [ll 1lsts f cur 68.1907|/J-D 
lst consol g 68..........-1934/A 
General consol 1st 58....1 ot 7 
Registered........0.2-- 
Chic & Ind C Ry 1st 5s. i936 
Chicago & Erie See Erie 
Chic Lu & Louisv ref 60.3867 
Retunding gold 5s....... 1947 
Louisv N A & Ch lstés. 1910 J-J 
Chic Mil & St Paul con 78 1905| J-J 
‘Terminal gold 5s........ 1914 
General g 48 series A..e1U59 
Registered............ el1¥sv 
General g 3498 series B. pee 
Registered.........c0« e1989 
Chic & L Su Div g60....1921 
Chic & Mo Riv Div 58...1926 
Chic & Pac Div 68.......1% 10 
Chic & P W lst g 5s. =. 
Dak & Gt So g 5s.... 
Far & Sou assu g 6 24 
Hast & D Div lst 7s. ay 
9 
iv) 
v0 
v 
21 





or EE 


ee S228 








8t 5s. 
I & D Exten ery eo 
LaCrosse & D 1st 58....191 
Mineral Poiut Div 50.2181 
So Minn Div lst6s...... 191 
Southwest Div 1st 6s....190' 
Wis & Minn Div g 5s....192 
Mil & No lst M L 68....1910 
lst consol 68. 


Ceeeceueqqeccecuueuce 


a 
cotcteteceeceeuuceuce 





"Soe 38 
General gold 3498........1987|M- 
Registered ........... 1987/Q-F 
Sinking fund 6s...1879-1929)/A-O 
Registered....... 1879-1929)A-O 
Sinking fund 58...1879-1929/A-O 
Registered..... 2-1879-1929/A-O 
Debenture 58............1909) M-N 
Registered...... eveceeeL9U9/M-N 
— 58.cc0e weeeeec 1 A-O 
Registered............. 1921/A-O 
Sinking fund deb 58..... 1933|M-N 
pO are 1933|/M-N 


Des Mo & Minn Ist 78..1907| F-A 
Milw & Madison 1st 68s..1905|/M-S 
North Illinois 1st 5s....1910|M-5S 
Ott C ¥ & St Paul lst 5s 1909|M-8 
Winona & St Pet 2d 7s8..1907|/M-N 
Mil LS & West lst g 6s 1921|M-N 
Ext & Imp stund gds 1929 F-A 
Ashiand Div 1st g 68..1925|M-5 
Mich Div lst g6s...... 1924/J-d 
Convertible deb 5820001907 F-Al 

I Y11/M-N 
Chie Rock Isl & Pac 63. “1917 J-J 
Registered...... secuncenl eee 









Coll trust Series CO 4s... 
H 48 .cccnccccseee coeeel91U/M-N 
19 NI 







Extension 4s.. 
Keok & Des M ist 5 

Chic& StL See ‘Ateh T&S Sa Fe 

Chie St L& NO See Lil Cent 

Chic St L & Pitts See Penn Co 

Chic St P M & O con 68...1930) J-D; 
Ch St P & Minn lst g6s 1918|M-N 
Nor Wisconsin 1st 638...1980)| J-J 
St P&S City lst g 68...1919)A-O0 

Chicago Ter ‘Trans g 48...1947|J-d 


whe 
rs 





"U2 |-20-{|128%9 12 


eee af-cclasas 10% 








2 22221/106 23 10638 























re 


"U2|--0- "953; 100" 





2]-++5/1107 4g 110 
3/1116 122 
2111 114 


ys -+#-/]138 1g 139% 


269 
24% 
25 


3126 132% 
‘ 


pea “iva i0i% 


2 iBO%g 180g 


2) 20-11 18% 24% 
ay 


Hos Taig 
112% 115% 





18219 191% 
“|| OB 
17 











a i165” 118 
asa 


ase0e seenee 


eas 2||i07"" 100% 





, ® ira” i777, 


rate get mess A 


ceees eeeeee 










2} .2--//1L09% itdy 


118744142 
1384 141% 
1 








Us BOND 


s—Continued on Next Page. 





street Railway 
Brookiyn Rap Tr g 5s.....1945 
Atl Av Bklyn imp g. 5s..193-¢ 
Bk City lst con 58.1916, 1941 
Bk Q Co&8 con gu g 58.1941 
Bkiyn Un El lst g¢ 4-53.1950 
Kings Co Ei 1st g 48....1940 
Nassau Elec gu g 48....10 al 
City &@ 8 Ky Balt lat g 58.1922 
Conn Ry & L 1lst& ref g 4's’ 51 
Den Con Tr Co Ist g 58...193% 
Den ‘tram Co con g 68..1910 
Met Ry Co lst gu g 6s..1911 
Det Cit St Ry lstcon g 58.1905 
Gr ki meee J Ry Ist g5s...a191o 
us 
arket StC Ry lst g 6s..1915 
Met St Ry gen coi tr g 58.1997 





Bway & 7th Av lste g5s 1945] J - -D 


pete SELLOU bias Ze LO 
* 





' 


ag Ss 
tee 





4 ‘Lst.con gbs.. 1930] J- 





ceecenee 











103% 110% 
ans Ta 
100 106% 
“60! 1004 105 
5) 5649 9s 









Street Kailway 
Met St Ry—(Con)Ref g 482002) 
Col& 9th Av lst gu g 53.1993 
Lex AV& P F lst gu g 5s 1993) M- 
Third Ave RR con gu 4s 2000 
Third Ave Ry 1st g53..1937 
Met WS El (Chic) lst 48-1933 
Mil EL Ry & L 30-yr g 5s. 1926 
Miun St Ry lst con g ds8..191i oy 
St Paul City Cab con g 58.1937 
Guaranteed gold ds...... 
Union El (Chic) 1st ¢ 5s..1045) 4 
W Chic 8t4v0-yr lstcur 58.1925]: 
40-year consol gold 5s...1936] M 


— 
° 


é 
ZVOCuEbbecaD 





Gias and Electric Light 
Atlanta G L Co lst g 5s...1947 











J-D 
Bos U Gas tr ctis sig 58.1939) J-J 
Bklyn U Gas Ist con g 5s.1945|M-N 


12 344d ly 02) «2-2/1 20% 136 
y 97 












914 Oct "93}....]]. ence se 





1 
asl 964 99 
2/120 124% 


8 1% 
-+-{|123 127 
-|101 103 


aeeeee sees 





aae-|[e enone o000e® 


seneee oeeee 





iT 120% 





*No price friday; latest price this week. @DueJan d Due ro. 





e May gDues'ne 4 DueJ'ly k Due Aug pDue Nov qDue Deo sOption n sale 








ate prilaer FIO Sa ont 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING OCTOBER 17 


Int st 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING OCTOBER 17 


friday 
October 17 


Week's 


He 
Range or 3 Since 
Last Sale |Q& 


Range 
January 2 











West Ind gen ¢ 6s 71932 
po West Mich Ry ett st, 
Choc Ok & G@ gen ¢ 58 y 
Cin H & D consol sf 1905 

2d gold 4498....-.-- Rot 


inD&I istg 
oT st L&C Bee C cc ‘& StL 
Cins&C SeeCCCStL 
Cieartield & Mah SeeBR &P 
Cieveiand C ia hic & St Loms 
General g oan oe LBD 
Cairo Div ist gold “Gs._.. 1938 
Cin W & M Div iste 48.19% a1 
St L Div istcol tr cu..15 





Registered.......------1* 990 


or d& Col Div 1st g 4s.. 1340 
ww Val Div iste 43...1940 
CISt L&C consol 6s..1920 


lst gold 48.......- --k1936 
Registered PEER -k1936 


in S & Cl con Yat ¢5s..1928 
coc & I consol 78...... 1914 
Consol sink fund 78....1914 
General oe gold 68.1934 
Registered..........- 193 


Ind Bl & Ww Set pref 48.1940) 


O Ind & W Ist pf 5s...d1938 


Peo & East lst oon 48... 0 


Income 48.....------+-- 
Cl Lor & Wh con ist ¢ 5 Ba'1933 
Clev & Marietta See Penn RR 
Clev & Mahon Val g 5s. 3 


Registeret...... - 
Clev & Pitts See Penn Co 
Col Midiand Ist 2 4s...... 1947 


Colorado & Sou 1st g 48...1929 
Colum & Greenv Sc¢ So Ry 
Col & Hock Val See Hock Val 
Col Conn & Term See N & W 
Conn & Pas Rivs lst g 48.1943 
I ak&GtSo SeeCM & StP 
allas& Waco See M K & T 
Del Lack & Western 7s...1107 
Morris & Essex 1st 74. ine 
lst consol guar 7s 
Registered........ 
lstref gue 3s 2000 
NY Lack & W Ist 68..-1921 
C onstrac Sem 66... cos 1 Q25 


-e 





Syr Bing & N Y ist 
Warren lst ref gu x: 2 
Del & Hud lst Pa Div 7s 








Registered. sccereeenseelt 
Alb & Sus 1st con gu 78.19} A-O 
Registered... ........... 1¢ 906] A- oO 
Guar goid 68 
Registered........... 1906) A-O 


Rens & Saratoga 1st 78.1%: aim} N 
19 


Registered... - 
Del Riv RR Bridge See Pa eR 
Denv & R Gr lst con g 48.1936 

Consol gold 4498.........1936 
Improvement gold 58...1928 
RioGrsSogu See Rio Gr So 
Den &S West gen sf 531929 
Des Moiké FtbD SeeCR&IP 
DesM& Minn SeeCh&e NW 
Des Moi Un Ry Ist g5s..1917 
DetM& Tol SeeLS&M So 
Det & Mack Ist lien ¢g 48.1995 
| 20 - 1905 
Det Sou Ist g 4s 
Ohio Seu Div Ist 
Dul & [ron Range lst 
Registered....... 










2d 68 
Dul So Shore & Ati 
Jastof Minn SeeSt P ae M 
astTen Va& Ga SeeSo R 
Elgin Jol & East lat g 58.194 
Elm Cort& No See Leh& N Y 
Erie lst ext gold sermeeenass 








1928 
lst consol gold 7s........ 1920 
1st consol g fund 78.....1920 
© lst con ¢ 4s prior..1996 
ee EE 1996) 
1st consol gen lien g 48.. sone 
Registered............. 996 
Penn coll tr g 4s........ 1931 
BaffN Y & Erie lst 7s..1916 
> S W gold 6s. . 222.1908 
esinedystwiseuaces 1908 

chie ry Erie 1st gold 58..1982 
Jeff RR ist eu ¢ 5s....a1909 
Long Dock consol g 68..1935 
Coal & RR lst cur cu 68.1922 


Mid RRoftN J lst g 68. -1910 

NY Sus & W 1st ref 5s. 1937 
24 gold 4%8.. 

—_ eee 5 
Terminal lst gol 94: 

Regis $5,000 each. 71943 

Wilk & Ea lst gu Lis 1942 

Erie & Pitts See Pern 

— & T H lst cons oe °1921 

eneral gold 58...... 1942 

ernon ist gold 6s8..1923 

Ball Co Branch lst £ 58.1930 

Ev & Ind lstcon gu g6s..1926 

Fearze o& So SeeChM&StP 

lint& PereM See Pere Mar 









z. | Period 








1 
eee 
4eOuo 











Saonewoee 


O6Ohegbueazenzzeuy 





2S Be 
See 


o§ 








nS oe 
bo o& 


ca 


° 


























71906] A- 0 


4 


KLoontss 2 





. 


was ew 





zee s 
POZA Z 


Oy eww ewe te 





Peete oo=e 


Zzoozece 





: eee 


H&Oooe Ozzepiuoze 


<>>>u « 








Fla Cen & Pen Ist g 5s...1918 
1st land Li ext gold 5s..1930 
Consol 19. 


Fort St 
Ft W & Den C ist ¢6 6s....195 21 
Ft W & Rio Gr 1st g 3-48.1928 
(33 ‘al Har& SA SeeSoPacCo 
Val H & H of 1882 1st 58.1913 
Ga & Ala Ry 1st con 5s..01945 
Ga Car & No 1st gu g 5s..1929 
Georgia Pacitic See So Ry 
Gila V G& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See et a 
eae Pt Term See St 
Gt Nor—C B&Q coll rae toa! 
Greenbrier Ry See Ches & O 
Gulf & STI lstref &t ¢ 5s 61952 
an&StJo SeeCB&Q 
ousatonic SeeN YNH&H 
Hock Val lstconsol g 498.1999 
Registered, ...........<=- 1999 
Col & H V istext g 48..1948 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So PacCo 
liinois — 1st om. 51 
Registered............. 51 









1st gold et "1981 
Registered......... --1951 
lst — 3s ~ tet onveate 
Registered......... 1951 
Coll Trust gold 4s.......1952 
Registered............. 1952 
LNO& Tex gold 48....1953 
POONA. cevacchesce 1953 


Cairo Bridge goid 48. 7221950}) 


Louisville Div gold 3 98.1955 







Midland Div reg é 1921 


St Louis Div gold ¢ 
Registered. 1951 
Gold 3198..... --1951 


Registered........... 1951 
nia Div 1st g 3'9s...1951 
Western Lines 1st ¢ 48..1951 
Registered............. 1951 
Bellev & Car ist 6s..... 1923 
Carb & og Ast g 48...1932 
Chic St L& N O g 5s...1951 
Re, :ppbepenasenenaes 1 
Gold 3 los. 





St L Sou Ist gu g 4s....1931 
Ind BI& West SeeCCC& StL 
Ind Dec & W ist g 5s..... 1935 

1st guar gold 5s. { 
Ind Ill & Ia 1st g 4s. 
Int & Great Nor lst g6s.. 71919 

2a = EER --1§ 209 








3d gold 4s. 21)) 


Iowa Central ist gold bs. "1938 
Refunding g 4s.......... 1951 


Jetferson RR See Erie 


alA&GR See LS&M 
an & Mich See Tol & OC 
KCFtS&M SeeStL&sSF 
KC&MR& Bl1stgu 7 ey 
Kan C & Pacitic bee 
Kan City = lst gold Se. mt <0 


Registe’ -1950]A-O 


Kentuck ‘Cent’ “BeeL& N 
Keok & Des Mo SeeC RI & P 
Knoxville & Ohio See So LA 
ake Erie & W soiodenees vit 
i i,k ERS 
North Ohio lst gug 5 18} 
LSho& MichS See N'Y ¥ Cent 
Lehigh Val (Pa) coll g 5s. ee A! 
Registered 5s............ 1997 
-_ Ms N NS ist gu £428. 1940 
Lek” Ter Ry 1st gu £58. 1941 
ee TE: 1941 
Leh Coal Co 1st gu g 58.1933 
Registered............... 1933 


Re praee centikkehaeatiineaniemia 1945 
EIC &N ng) tg ist pt 68.1914 
Gold guar 58........... 1914 
Leh & Hud | R "Bee Cent of NJ 
Leh & Wilkesb See Cent of NJ 
Leroy & Caney Val See MoP 
Long Dock See Erie 
Long Island lst con g 58.1931 
lst consol gold 48......21931 
General gold 48..........1934 
mere, - scale naan: 922 


Gold 4s. 

Unified gold 48 ..........19 

Debenture gold 5s..... 934 

Bklyn & Mont lstg 68..1911 
st5s 9 






NY & RB Ist g 5s.....1927 
Nor ShB 1stcon ggu5 0 





Louisy & Nashv gen g 6s. 930 





is joecaces 
Coll trust 5-20 g 48.190 
Cecilian Branch 7s..... 

Nash lst g 68....1919 
L Cin & Lex gold 419s...1931 
NO&M Ist gold 6s8....1930 
N O & M 24 gold 6s.....1930) 





eevee evee--/LUU Sep ‘U0 








q 


oF 


Ask|Low  High|No|\Low High 


106% Feb’02 


2/113% 
87% ° 87% 


103 Sep ’02 
112 Sep’02 








105. Mar’98}... 
115 





seosce 


106% 1064 


16/106" i165 
1) 872 92% 


102 106 
112 ite 


112 Sep ’02}....//10912112 


96 Sale | 94% 96 |682)| 94% 97, 


*||-eseee eooese 





109 Sale {108% 109 


Pan 
occa 


101” 106" }i06™” Aug Os 


ZZ 0 MRK 









See 


oe L953) 5-5 


1951} 5- 


wa 


Zee MoOSsbynse> 





=<=uean Golecccheaee 


Bez: 
non 





one 


Comg1ugoece 77% 






Se =~ 










CORP ESCEC SCO 


. we 


SE ZONOZEC ZOUMOPDNRO BODO KH 


eeeeee 


° 1 
12749 ...22..)13049 Feb" 
ecccee coveeef 124% Apr’ 


CCRUSPEUGECOR> 


1184 Mar’00}. 
104% Mar’02 


--/1045, , Aug’0® 
lez) Oct ’UV1}. 
104% Oct ’0v 
104° May’U: 
“9s4; Sep *0: 
[123° May'99}- 
8748 May’02!. 
“O84 Oct 02 
-1101 'g Oct °99). 
100 Nov’00 
111 Aug’02}. 


124 May’O1}. 
-| 90 Nov’98 
7 tthe Ang’(2 
124 Sep’vl 
a pss 





118% Oct '02 


rT 








-|121 Oct ’02).. 





16/'107% 112 


ccecl]cocee sccsce 
+++-{/105% 106 


eveee- [11344 Oct '02}....//113% 116 


.--{}104 ig 1058 
10249 Apr’V8}..--]]. 220 coccce 





eos 104% 106% 


103% 106° 
1045, 104% 
“983; 107% 


“B7ig 87g 





101” Mar’03)-22")]i0i” i044 
108 Sep ’02}....//105% 109 


102%; Mar’02]..../100 1 

1264 Sep 02]... 1219 127 

100 Oct '02]....]] 9812108 
75 78 Aug’02|....]] 75 

*118%......)117% 1174) 

eoccce «220--| 964g Aug’02).... 


- 
= 
= 
@ 
eer 
ar 
832 
é 


*||- ences coecem 


70 Sale | 68% 70 156) 68% 74 
coneee coccee] 63% Ct '00]..--[]..cnce coccen 


poet 123 
118% 


2/115 Sep ’02]-..- Lists 118% 


109 110% 





°02 
lg J’ POs 


eee 1 ts iat 


09% 





Rt pttt th 





it 

109 

118% J ne’02 
4 





1g OCb "OR lececieccecs 24m 
082 Sep '02}.. 108% 108%, 


OT Fiy4)-- OT HF 





ids” "102" 


101 101 
111 Jan’02) 


+seel|-ccese scocee 


eoccee cocece i0i ig Sep 99] ..--]|- -eece eeoeee 


evecee ia 118 Oct ’02)..../118 123 


11a 104% 
ak T+ te 


103. May’02}....//103 
100 One | SS SRP 
99 10 


















[igi Fineoi 1 
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Gas and Electric Light 
ChG L&CCo SeeP G& CCo 
Columbus Gas Ist g 58....193% 
Conn Ry & L See Street Ry 
Gon GasCo See PG & C Co 





peerots City Gas g5s...... an 
19158) F-A 
| 





it Gas Co con Ist ¢ 
EAE BKn Seek CoE Lé P| 
EdEIU SeeNYG&EL! 
Eq G@ LN Y Istcon g ds. 
EqG& Fuel See PG G&UCo | 


Gas& Elec Berg Coc g 58.194) J-D 
SF-A 


Gr Rap G L Co Ist ¢ 5s...1915 
K C Mo Gas Co Ist g 5s. 2.19 
Kings Co KIL&P pSs...28 
Parehase money 68 
Ed El ll Bkn lstcon g 4s 1! 








¢ Gas LofSt L lst g5s.e191% 3: F 


1927 |IM-N 


Milwaukee Gas L Ist 4s.. 























Gas and Electric Light 
Mut Fuel Gas Co See Peop Gas 
Newark Cons Gas con g 5s 1948 


NYGELHGP g 5s...1948 


Purchase money g 48...1949 
Ed El [ll 1st conv g 5s..1910 
1st consol gold 5s...... 1995 
NY&QEI L&P Ist con £ 581930) 
Paterson & PG & E g 58.1949 
Peo Gas & C 1st gu g 68..1904 
2d guar gold 6s.......... 1904 





lst con gold 6s....... ..1943/A-O 





Refunding gold 5s 


04 
ChG-L& Cke Ist gu gis 1937 J-J 
i: . 


Mu Gael Gas 1st gu g 58.1947) M- nN 
Trenton G & El 1st g 5s..1949|M-S 
Utica E L& P Istsf ¢58.1950) J-J 


Con G Coot Ch lst gu g 5s.’36 
Eq G & FCh 1st gu g6s.1905\ J 


0 
ecesee 306% LO oct "02)....[|1042 108% 


“1104” Fne’02!" 271104” 104 
104 Sale |103% 104 4/103 
ll 


o2nbeuboo 





ckEduESCC 








i1i% Sale "|iT7T TTT 45) BH 
95 Sale| 94% 95 | 2 
eae 105% 105%) 2H 


120 120 





"02 
109 Feb’01 








1 
.|110 Sep ’02)....//107% 100% 
105 po a - 106 









soceee 





* No price Friday; latest bid and asked this week. — Jan b Due io dDueApr ¢eDue May A Due J’ly kDue Aug oDue Oct g@Due Dec sOption sale 
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3 * 7 : es, * « | 
BONDS BS Week's 3.| Ranye BONDS BS| Price Week's 2! Range 
N.Y. STOCK EXCHANGE |&¢)] | Friday Range or |3= i Since N. Y. STOCK EXCHANGE |&5] Friday Range or {2=|| Since 
WEEK ENDING OcTOBER17 | ~~} October 17| Last Sale lah | January 7 WEEK ENDING OCTOBER 17 |<%j October 17| Last Sale |=) January1 
! ee 
Louisv & Nashv—( Continued , Low | High| Ao|| \Low High||N Y Cent & H R—(Continued j Bia Ask|Low  High| NollLow High 
Pensacola Div gold 6s...1920 $e% Mer. 2 ----|115  116%]] NJJunc R gu lst 4s... a F-A| ---00e eoeee-/1U5 Oct "02 ‘ee 105 108 
oe —— is sis 1921 a 2 Registered. PORE TROT S6lF-A a Peet 
NE DB oc nsiccccenss BU 7 NY«& Pu lstcon gug4s 19931 A-O 10519 Nowvi aoe 
Senter Samekanata es, 193 1|M- Nor & Mont lst gug 58.1916/A-O|*......114 |.............- me. 
Kentucky Cent gold 48..19 : West Shore 1st 4s amen be 113 113 113% 
Lée N d& M& M Ist ¢ 44981945) - a ijJ-J} 113 11372}112% 1125 
N Fla& 8 Ist gu g 5s...1037 Lake Shore couso! 2d 7s. 1903 J-D} 104%...... 10414 Sep Uz]. .--| 
Pens & Atilistgug 68..1921 Registered..... niiniininies rs 3) J - “0 SERS 104 104 2 
8& N Ala con gu g 5s..1936 Gold $198........... é 106% 106%] 2) 
Sink fund gold 6s...... 1910 Registered 110% Mar’0v0 -oe4f 


L& Jett Bdge Co gu g4s..1945 
LNA&Ch SeCil&L 
NV ahon Coal } 
abnhatian Ry consol 4s. 1990 
Registered lyye 
Metropol El lst g 6s 
Man 8 W Coloniz g 5 
Mck’pt& BV See N Y¥ Cent 
Metropolitan El See Man Ry 




















Mex Cent consol gold 48..1911/J-J 
1st consol income g 33.a1030|J’ly 
2d consol income g 3s..al J ly 
Equip & coll gold d BOwess 1VITjA-O 

2d series gold 58.00.1819 A-O 
Coll tr g 4'28 1st Ser....1907|F-A 

Mex Internat 1st con g 48.1977|M-S 

Mex North 1st gold 6s....1910/J-D 

Mich Cent See N Y Cent 

MidofNJ See krie 

MiLS& W See Chic&N W 

Mil& Mad See Chic & N W 

Miié& North See Ch M & St P 

Minn & St L 1st gold 78..1927) J-D 
lowa Ex 1st goid 78 -1909] J-D 
Pacitic Ex lst gold 6s..-1921/A-O 
South West Ex lst g 76.1¥910|J-D 
1st consol gold 58........1934|M-N 
ist and refund goid ry ro M-S 

Minn & StL gu SeeBCR& 

M& P lstSsstpd4sintgu 1036 J-J 

MSSM&A listg4int gu 1920\J-J 

Leet tage teeny ee gal Bal J-Jd 

Minn Un SeesSt PM &M 

Mo Kan & Tex lst g 4s...1990] J-D 
De ONE OB.) nnesccescod F-A 
lst ext gold 5s8....... M-N 
8t L Div lst ret g 4s. A-O 

Dal & Wa istgug5 M-N 
Kan C & Pac Ist g 4s. M-S 
MK& TotT list gu gis. 2|J-D 
Sher Sh & So lst gu g 5 3/F-A 
Tebo & Nevsho lst 7s 3) J-D 

Mok & E 1st gu g 5s. A-O 

Missouri Pacitic 3d 7s. 1906|M-N 
lst consol gold 68........ 192U|M-N 
Trust gold 5s stamped.a@1917|/M-S 

Registered ........-- @1917|M-S 
lst coll gold 5s 192U0/F-A 
Cent Br Ry ist gu g 4s.1919)/F-A 
Leroy & CV A List gis 1920) J-J 
Pac K of Mo lst ex g 48.193x/F-A 

2d extended gold ds...19%88) J -J 
St LirM& Sgencon g 531931/A-O 

Gen con stamp gtd g 5s 1931)A-O 


Unitied & ref goid 4s..1929 
Verdi V 1 & W Ist g ds.1926 
Mob & Birm prior lien g 531945 
Mortgage gold 48........ 1945 
Mob Jack & K C ist g 58.1946 
Mob & Ohio new gold Gs..1927 
lst extension gold 6s..41927 
1938 
Mentgom Div lst g 5s..1947 
stL < Cairo coll g 48..e1930) 
Guaranteed g 4s....... 1931 
M&Ocoli4s See Southern 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See b& O 
Mont Cent SeeStPM&M 
Morgan’s La& TIT SeeS PCo 
Morris & Essex See Del L& W 
ash Chat & St L. 1st 78.1918 
oe consol gold 58...... 1928 
5 gE Branch Ist g 68..1923 
W & Al ist 68..1917 
re P Branch 1st 68....1917 
Nash Flor & Shef See L& N 
Natof Mex prior lien 442s. 1936 
lst consol 48 1951 
NewH&D SeeN ¥NH«@h 
NJJunc RR SeeN Y Cont 
New & Cin Bdge See PennCo 


NO&N yo ring a ee pills 


N Y Bkin& Man Beh See Li 
NY Cent & H BR 1st 7s...19038 
Registerec 1903 
Gold mortgage 3 ‘ys......1097 
Registered............. 1997 
Debenture 5s of...1884-1904 
Registered....... 1884-1904 


Regist deb 5s of...1889-1904)) 
Debenture g 48....1890-1905 
wae 


Registered....... 1 





ad Dicken 
Beec Crest isi SiGvb1ve1 
Cart & Ad lst gu g 48...1981 
Cleart Bit Coal lsts f4s8.194U 


—panbusaukupenuts 


Ge>mnuotecne 
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ou eu 


gees ee ae ee > 
TS MECOCC ee bE Eb UerECMMMeECLL O 














8142 Sale 
2912 Sale 
19 Sale 





* -ocoe 19439 
103 


© 


99%100 
83 Sale 


eeeees -107 


lg 
113 
123% Sale 
10018 











89 


1144 









14749 Jan ’02}----/|14742 147% 
118 J’ne’O2}.-.-//118 121 
129% Aug’U2).-.-//126 ts 12014 
121 Jan’02|...-/1121 12 
121 121 1/1204 124% 
102% 103%) 20/1021 106 
103 Nov’0lj-... 
98 Apr’Ol].---|]....0. ccccce 
90 99%} 24/] 98 101% 
83 a Sl4g 87% 
106" * oct 02]..--//103 108 
86 3) $542 8 
Q).---//102 106% 
8: 92 
he Sep ’v2 10441082 
054g J’ly 02 -|/102 19.105 42 
i¢ 1094} = 1)/10913 11314 
113 Oct ’02!-...|/11042 114% 


1062 Oct *U2}- -|}106%4 109% 
106 106" | “4 live” 109" 
93 Oct ’02|--..]] 9148 95% 
100 May’1]-.-../| 
105 Ang’02].-..\/104ig 10745 
114-114 | 10/114 116% 
itty 113% 7112%120 
114 J’ly’2}....//114 114 
92% 93 é 92% 9 
11034 iy *O0) - 22. oo 222 227 
93 Apr’O2)..../| 93 93g 
02 J’ly’02}....|/] 97 102 
130 130%} 2/129 132 
127 Sep’O2]....||127 128% 
97 Oct ’02|....|| 97 100 
-1115%4 Sep ’0z]....)/114 118% 
--| 91 Oct ’O2}....]} 91 91 
-|10143J’ne’02}....// 10042 10145 
127 Sep ’02}....//125%, 129 
113 Oct ’02}..../113 116 
113 
116 
BAA BOO Wil randlectacnnionce 
100 10014) 50/100 104 
Tb 76%| 45)) 75% Sl» 
10143 1047, 


M4 
7/1099 Sep 97 
“11003, Oct 702 





100 Mar’01\- 














+t 104 35)/103%2107% 
05% May’01).---])....2. ..ccse 
ities L11% 17 jL1l 114% 
ennes beheawne - *||-eeeee eocecce 
ol T91g 
29's 117] 26% 
117|| 17 















90% 
105 





J 10) 
May’0U 

















123% 123%] 1/122 126 








1017, Oct ’02).... 
1 10153 104% 
-|]L06% 109 49 





{10144 103% 
i071 & 10134 
1004 100% 
10048 1015 


1004 Jan ’02 ane 
—? J’ne’U2). 
10043 Nov’01).... 









95 Apr’02 Ss 
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Convert deb certs $1,000..... A- 


Det Mon & Tol 1st ia1906 F- “A 
KaA&G Rlstgucis. 1938] J-J 
Mahon C’l RR Ist 5s. Al d-J 
Pitts McK & Y lst gué6s. “198 











McKees & BV Ist g6s 1918) J- oa 
— Cent 1st consul 6s.1909|M-S 
----1931|/M-S 





vitegiater 1931 iz 
se Padi tein 1940) J-J 
"Wie gistered........... 1940] J-J 


JILE&S Ist g 38.......1951/M-S 


Bat C & Stur lst gu g3s.1989|J-D 


N Y & Harlem g 328...2000/M-N 
Registered............. 2000) M-N 
N Y & North Ist g 5s.. 
bd W & Ocon lstext5s.h1922/A-O 
Oswe & R 2d gu g 5s...¢191! 5IF -A 
RW&OTR Ist gu g 58.1918.M-N 
Utica & Bik Riv gu g4s.1922/J-J 
Y Chic & St L 1st g 4s. a -O 
Hogistered........scccers 19. °o 
& Greenw Lake See ioe 
Y& Har SeeN YC & Hud 
Y¥ Lack& W SeeDL& WwW 
YLE&W See Erie 
Y& Long Br See CentofNJ 
Y&NE SeeNYNH&H 
YN H4& Har lst reg 4s.1903 


SS 


Small certs $100............ - 
Housatonic R con g 68..1937|M- 
| 5 & 7, con g 5s..1918|M 

¥ & N E ist 7s.......1905)J- 
J 
M 





J 
“a _ , eee -1905) J-J 

N S$ North SeeNYC&H 
N YOS W ret Ist g 48..g1992/M-S 
) 


N 
N 


Regis $5,000 only......g1992/|M- 
Y& Put SeNYC&H 
Y&RB See Long Island 




















NYS& W_ See Erie 
N YTex&M_ See So Pac Co 
Nor & South lst g5s...... 1941/M-N 
Nort & West gen g 6s.....1931'M-N 
Improvem’t & ext g 68..1934| F-A 
New River lst g¢ 68.....1932| jA- oO 
N & W Ry 1st con g 48.1996/A-O 
a ees 1996) A-O 
Pocah C & C joint 48..1941|J-D 
CC & T lst gu g 5s...... 1922) J-J 
Scio V& N Elstgug4s ew M-N 
North Illinois See Chi& N W 
North Ohio See L Erie & Ww 
Nor Pac—Prior len 5 4s...1997 Q-J 
Registered...........- 1997) Q-J 
General lien gold 38....a@2047! Q-F 
Registered ........... @2047|Q-F 
CB& Qcolltr 4s See Gt Nor| | 
St Paul-Dul Div g 48....1996'J-D 
Re gistered ae sesenseuene 1996/J-D 
StP& N P gen eg 68....1923/F-A 
Registered certitic’s..1923/Q-F 
St — Dul 1st 58....1931)F-A 
ES cininédvankenk 2..1917|A-O 
lst consol gold 48. J-D 
Wash Cent Ist g 4s. -M 
ped Pac Ter Co 1st g 68..1933 HS 
Nor Ry Cal See So Pac 
Nor Wis See st P M &O 
Nor & Mont See N Y geal 
O ind& W SeeCCC&S8tL 
ho River — lst g 5a. 18: “ J-D 
General gold 5s.......... 1937|A-O 


Ore & Cal 
Ore RR & Nav 
Ore Short Line 
Oswego & Rome 
OCK&StP 
Jac Coast Co lst g 5s....1946 
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Sink fund subsidy tenes, +) 


See So Pace Co 
See Un Pac 
See Un Pao 
SeeN YC 
SeeC& NW 


ac of Missouri See Mo Pac 
auama ists fund g449s..1017 


Heez0 ¥ 


Penn Co gu lst g 449s..... 
Registered............... 1931 - 
Guar 349s coll trust reg. ot 


Guar 3 '9s coll tr ser B.. 
CStL& P lstcong 011932 


Cl & Pgen Bete 4S 


N&C Bage gengug b to rer 
PCC&StLgudysA 
"ad. Wé&C 


h 
Penn RR lst _ est g 48.1023 
Consol ster! 
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Registered............. 1932 


_  } nee 
Series C 3\a8 Leics ee 
Series D 3'o8........... 19. 

—< Pitts gu g Soe B. m7 
Ser 






Series B guar.. To4o : 
Series C guar. 1942 

Series D 4s guar....... 945) M- 
Series E 328 guar nooo OSE : 


Fist 


1912 


ng g 68..... 1905 
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ene ESE EER ae < 
&ZOCerZ2Z200¢¢e Sb20%00 
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127 

110 
34, 





1108 Sep ‘v2 


104 


W144 


133 


loon 


93 


114 Feb’v}. 


T7127) Feb ud)... 
146% Apr’v] 















105 


10655 Sep ‘02 


100 Dec’01]---- 
229 4 Sep ’U2}. 
220 J’ly’U2 


114 Jan 00}. 
106% Mar’v2 


103 
10143 Nov’98}. 


116% Mar’02 
_ Ang’ 02 
‘ fx i Aug’02}.... 
% J’ ly’ 02).. 


1003; 


1004 Jan ‘U2 
94 


107 2J’ly’01 












118% Dec’01}-.--| 

J’ne'v2 
J’ne’o 
sad 0] 










104% 108 
-| 1065 106% 


Sadi 35% 
A Pept 
135% 135% 












22 -}/106% 106% 
101 4g 105% 


seeene erence 





















Si II] 102 © Sep 02)... 1015 10475 
108% Sale [1038 103%/162/103 106% 
10z_ Sale [102.102 1102 105% 
73%Sale | 72% 74 [100] 72% 75% 
otic 2 Sea «2% 
100 ......]102% May’02|....//100 102% 
TITIID II1 29 ig May'02 Aen ees iz, 
es a eee 
122 Apr’02}....jj/121 122 
110 Oct ’02)....)110 112% 
100) Ang’02}....)/100 106 
| 944% Feb’v2!....// 941g 419 
{11744 Oct ’02!... .//115 119% 
1199 J°REO1. 2B ccsce sent 
10849 J’ly 02)....//108 11 
4112 113%/113 Oct ’02)....))109% 114% 
101) ......]101 Oct '02]....1101 102% 
100 102) Apr’02}..../1101 %2 102 
109 110% Oct *V2]....[]110% 113% 
weceee cooeee [110% J’1y 02]... .11110% 112% 
ecese on <— Nov’9si}....}}....- 
98 é YS 4) 97% vd 
|133 J’ly U2}. ...#122 > 123 
cae 
‘ncn 
isi, Fed iié% 
112 Oct’0d 1154s 
1164 Feb “Ul enon 
106% Nov’01 
Rit "ne’V2).... 97 
cence con-o-/128% Aug’02]... 128% 132 
127% Sale |1¢ 27% 157% 128% 1314s 
ES Sg “ol 





1102 Mar’v2 


TO% itd 
103%, 13% 































































Gouv & Oswe lst gu g 5s 1942 N PCR CAER APE Warrants conv 3128 50% paid) .... 106%3° “1105, 1 
Moh & Mal lst gu g 48..1991 - 1072 J’ ly '00}.... Con currency 68 reg...g19U5|Q-M Pea: Se Peer 
Income 58..........-... 1992/Se 110% Deo’0]!.... Consol gold 58...........1919/M-S ROE Ss waters 
MISCELLANEOUS BONDS—Continued on Next Page 
Telegraph and Telephone Coal and Iron 
Am Telep & Tel coll tr 48 1929/J-J 974 Ang’02}....!| 9742100%9]/Col F & I Cogens tf g 58..1943/F-A 103 103 103 1 
— sot Co lstg “7 Q-J 1002 Apr’U2}....//1004g 100%]/ Convertible deb g 5s....1911/F-A 93%  9739/801|| 93% 111% 
en ry ieempadicmnninitel 239 oe 1001, Oct ’00!....}]...... «see. |] De Bardel C& I sSeeTCH& I 
Erie T & coi “e gs (68221036 -J 109 Oct ’99)..../]....-. Gr Riv Coal & C lst g6s..1919|A-O 115 J’ne’02)....//108 116 
Met'T & T lst sf g5s..... Y1SiM-N -|114% Apr’02)....//114%4 ila, Jett & Clear C & I lst gis. 1926 J-D 107 May’97}....])...... ---s00 
Mut UnTelCo See westa Un PR GE TR nt nitenseninee 1926) J-D Laan Gaile 
NY&N4J Tel gen g 5s..192U|/M-N| ...... 0.2... 113% Oct ’01)..../]...... ......]]/Kan& HC & Clststg5s. 1951 J-J 106 106% 
No Westn Teleg See West Un Pleas Val Coal lst gs f 5s.1928|/J-J 
West Union col tr cur 58.1933) J-J th fe Sale [109% 110%! 45//109%1109]] Roch & PitC & I pur m 5s.1946|M-N 
Fa and reai est g 4'9s...1950|/M-N 105 106%} 35/105 109%,}/Tenn Coal T Div 1st g6s.@1917/A-O 107 i,” 107% 
Mut Un Tel s fund 6s...1911/M-N lll J’ne’vx}....//110%113%]] Birm Div lst consol 6s..1917/J-J 110% 1103, 
Northwestern Tel 73....1904/J-J| ...........-}-200 situa kinks Ba Bere. Cah C M Co 1st gu ¢ 68.1922/J-D 105 Feb*0u 
. De Bar C & 1 Co gu g 68.1910|F-A 103 y Sep "U2 
Coal and Iron WhLE& PCCoist £58. 1919) J-J 32 Jan’0U 
Coal Min SeeTCI&aR 
eart Bit Coal SeeN YC&H Manufacturing & Industrial 
Ool C & 1 Dev Co gu g 5s.1909]F-J] 2.2... ......] 55. Nov’00!....||...... -2-0-- Amer Bicycles fdeben 581919|M-8] 46 49 | 46 46% 
Gol Fuel Co gen gold 6s...1919|M-N] 222222 Ll. (110% Aug’02|--- 117615175" |JAm Cot Ol ext 44gs.......1915/Q-F] ...... 100%]100 100 





* No price Friday: latest bid and askee this week. 








“a Due Jan b Due Feb 


eDue May gDueJ’ne ADueJ’ly p Due Nov 2 Option sale. 
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BONDS 
N. ¥. STOCK EXCHANGE 
_ ERK ENDING OCTOBER 17 


Pen RR—-{ Continued) Southern Pac Co— Continued ) Bia Low High 
Consol gold 4s oem HE@ WT lst qu ds red-193S|M-N| .--2-+ ecose-|eceoce cogeeee 
alleg Val Kon 6U 6 ¢0--- 1053 Me & TC lst g 5s int gu..1937|J-J seent iil 
é& Mar lat gu g 4'28.-1920)M- Consol g Gs int guar...1912)A-O ® 
D a RR& Bge lst gu 48 ¢.'30/ F prpead Sdraed n= toyy 18: A3|A-0 
Gr itd Lex Ist gu g 44981941) J. Waco & N W div ist¢ 
Bun & Lewis 1st 6 60, = ele ° Seen ee: £ Ist 75.19 
U NJ BR & Can gen 45.1944/M. 117 May’00).. Ist gold 6s.. 
Pensacola & Ati See L& Nash 
Peo & East SeeCCC& Sth | 
& Pek Un lst g 68....1921/Q. 
a gold 44s b1¥21)} i$: 
Pere Margq—F & P M g 68.1 °e 
jst consol gold 5s. M.- 
Pt Huron Div lst Pa 53.1939 A. 
Sag Tus & H lst gu g 48.1931 
Pine Creek reg guar 6s...1932 
Pitts Cw & StL See Penn Co 
Pitts Clev & Pol lst g 68..1922 
Pitts FLW & Ch See Peun Co} 
Pitts Juve lst gold - oe 1 922 
Pitts & L Erie vd g “aly2s 
Pitts McKees & ¥ seeN Y Ceu 
Pitts Sh & L i lst g 58...1940 








Price Week's 2 | BONDS : Price Week's 
Friday Range or } N. Y. STOCK EXCHANGE Friday Range or 
October 17 | Last Sale Sei WREK ENDING OCTOBER 17 October 17| Last Sale 


Jnt’ st 
Pertod 
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via peee 





No of Cal 1st cu g 68 pie 
130% Feb’02! Guaranteed gold 5s... 8h Jan ‘01}. 
lvl Oct "00).. Ore & Cal 1st guar g 58.1927) J- . 1054 Nov’ 1}... 
122% Oct "02 29 SA & A Pass lst gu g4s.1i d431 5 ; 86 86g 
112 Aug’02 {11% : So P of Ar gu istg 68...c1909) J-J 11234 Apr’O2!. 
111% Oct "02). 112% Aug’02 
a 8 Pot Cal lst g 63.......1905\A. oO BS oeee--/ 105 QJ’ ne’02 
1387 Nov’87 lst g 6s series B....... 1905) 4-0 ; 
lat g 6sseries C & D...1906/4-0 
vetbth aanenstee Wee "OOis.de lat g6sseries E& F...1912)a-0 
306 EE GBs nscnadnces 1912/a-O 
tttimemmapee Gases latcon guar g 5s......1937|M-N . 7 Nov’U 
cocccs cocces Stamped -..1937|M- 110% Sep "02 iOSigitTY 
8S Pacof N Mex Ist g6s.. : 116 — 
eccces cocee-[121 May’02 S P Coast Ist gu g48....193 e i 
lat consul gold 5s... 943 = ..| 98 J’ly’97/.. Tex & N O lst 78........ 1905 r- i $3 May’02)....//108 
Pitts & West lst g 4s 1917 L024 102% 4 Sabine Div anes... s a 114% Feb’02}....|/114% 17a 
ZB M & Co OBTUS. cccccosecee 101 2 Com 9018 86. ..<ccccccce 1943! J - e 10849J’ly’U01 
Pitts Y & Ash 1st con 68.1927!y;- 111 Southern—1st con g 5s v94) J- 118 118% 
eading Co gea g 45..... 1997 3 | ¢ Registere¢ 7 122% Jan ’v2 
Heguteced 1997 Mob & Ohio coll tr g 48..1938 M-S 
Jersey Cent coll g 48...1051 Oct ’0 Mem Div lst g 4%- 6s...19 96] J- E 
Rensselaer & Sar See D& H St Louis div lst & 4s. --- 1951) 3-J 
Rich & Dan See South Ry yt ae al 
Bich & Meck See Svuthern Atl & Danv lst g 4s8.....1948 
Bio Gr West ist g 4s...... 1939 99 Oct ’02)....)) 99 2 Atl & Yad Ist g guar 48.1949) 4 3 
Consoi and cui trust 48.1949 944 Sep ’02].... 2 5s Col & Greenv ist 6s..... 1916) J-J 
Utah Cent ist gu g 4s. a1917) 97 + Jan’02)....}} 97 97 ET Va & Ga Div g 5s..19: 30) J-J 
Bio Gr Juve lst gu g 58...1930 114 May’2!.... § Con let gold 5s 1956} M-N 
Bio gr So 1st goid 48......1940 8012 J’ly '02|....]/ 8022 82 E Ten reor lien ¢ 1938/M-S 
Guaranteed... 92% Aug’02).... Ga Pac Ry lst ¢ 6 1922) y-J > 2 
Roch & Pitis P Knox & Ohio 1st g 6s...1925/J-J 125 127% 
Rome Wat & Og SeeN Y¥ Cent Rich & Dan con g 6s8....1915) J-J y vi 2}. 119 122% 
Butlani Ist con g 4498....1941 Equip sink fund g 58..1909)M ea D analteciaie 
khut-Canad lst gu g 498.1941 Deb 5s stamped 1927|A-o}_ 1 111% 113% 
er ee Siete Pere Marg Rich & Meck det ¢4a..1946/00Nl" 92 2 90 
t Lake C lstg sf 68..1913 le aa eeee So Car & Ga Ist & 58....1919|M- N 2 Oct 02 109 112 
Bt Jo & Gr ial lst g 3-48..1947 6% ......| 97 Oct ’02).... ¢ Virginia Mid ser C 68...1916/M-¢/7 118 12% ‘eb?02 1238 123 
8t Law & Adiron lst g 58.1996 canna eceeedlasunne Soonsenaisess Series D 4-5s.... 1 ; ob UY escece soaten 
2d gold 68 1996 escnse covecs|occess socccesolooes Series E 5s.. 26|M- 13% 1 sep’ cBsececn ah 
it Ld@& Cairo See Mob & VUhio General 5s.... ..1936'M-N 16% 7 115 il? 
MP Guar stamped. ......1936|/M-N 11612 Deo'01 aR Ree 
see W WO& W ist cy gu 4s..1924| F-Al, eo Apr’v2 
BtLM Br sSeeTRRAOIStL West N C list con g 6s..1914|J-J 118% Sep 0st: 11842121 
Bt L & S Fran 2d g 68 —— 1906) 108 ....../108 108 07 l1llS/|IS&NAla SeeL& 
2d gold 68 Class C *108° ....../108% Aug’02 Spok Falls & Nor lst g 6s. 1939) J-v 117 J’ly’00}.... 
General guid 6s.. ecncee cooee-f{13] 4g Oct U2]....//13 i Stat Isl Ry lst gu g 4%98..1943) J-D 10412 Sep ’02}.... 
General gold 58 -193 S00 neakste 114 4 Sunb & Lew See Penn RR 
Bt Ld@ S F RK cons g 48..'96 100 ......j101 Sep ’02 1 
Southw Div lst g mee 100 jen "02 
dk ae Sep '02 er A of St L lst g 4498..1939/A-0 hi 6%a Maree bine 
125 9 J’ne'v2}. 1st con gold 5s 1894-1944| F-A 118 Aug’02].... 18 
87% = BB a} 47 8 58.1930) 4 115% May’2).... 112% 115 
Y Pac Co 


101% Sep ’02]....]/101% 101% 
98 92 la bi 2000] J-D|_ 120 119 9119 122 
* 8733 89 | 83 5} 77 = 90% c 58. tee 3 ” uediepeenee 130% 994) 7 96 102% 
eccecs cocee-| £15 J’ne'02)....1) § La : ° lll J’ne’1}.... wah nities 
891g Sep ’02}.... 3: ii3”° i174” ‘fii4 eeee iis ids 


lu Se 7227]1077° 170% 
112 Oct ’02).. 


112 11 gu 9842 Sep’ v2 ----]| 941g OS% 
133% Aug’02 337%, Tol P & W 1st gol 4s....191 32 Aug’U 91 3a 
eyes «++ -f/139 TERS S mnt. 1¢ sot os, 02)... 
"02 2)...-/112 115%2]] 50-year gold 4 
1}..../)...... ....--|]/Tor Ham & Buff lst g 48. tit 
115° e Oot "O2)....| 115311845 l ister & Del lst con g 5s 1928 
r% 1/104 109 n Pac RR & | gr g 48..1947 


107 Mg Sep 02\.... lst lien convert 4s. 
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<20 Of O Ope 
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>uae au 
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007 0cce 22 


K ¢ 
KC Fisé M Ry re ms ls 936 
Registered 1936 
St Louis So See Lilinois Cent 
BtLs W let g 4s bd otis. 1¥8y 
2d g 48 inc bond ctis...p1U8Y) 
Trust Co ctis........... ...-- 


uaz ¢ 
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hi 
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1932 
tTer istgugbs 1947 
Bti raul db Dul See Nor Pacitic 
& Paul M & Man 2d 68...1909 
lsi consol gold bsa.. ‘ 
Registered 
Beduced to 
Kegisterec 
Dakota ext gold 68.... 
Mont ext 1st gold 48... 
Registered ly 
E Minn lst div letg Ba21008 
Registered 
Nor Div lst goid iar --“ieee 
Minn Union Ist g 68....1922! 
Mout © lst gu g 6s 
Registered 








o8 lg po 02 a 
11242 Aug’U2}.... 
103% 
1 








ee Ore Ry & Nav con g 4s. 1946 
128 <Apr’02!..../] Ore Short Line Ist g6s..1922) 
133» Sep "02 ¢ 
athhe Ase 'OEl ccs 
1st guar gold os -|124 19 J’ne’U2).... ini 125 

Will& SF lst gold 5s. 125% Feb ’'02 124% 125% Gold 
St P & Nor Puc See Nor Pac UniNJ RES C Go Bee Pa RR 
Bt Pa&s’x Cily Seec ira PM &O Utah Central See Rio Gr Wes 
8 Fe Pres & Ph ilstg “wiley M-S 111 Aug’O1|..../|.....2 eecee- || Utah & North See Un Pacitic 
BA&AP See So Pac U | Utica & Black R See N Y¥ Cent 


1 
is lg son ae 


lis 115 | 1 

“93 uh 92 93 19/1375 

” 11749J’ne’01}.... 
evccce eocee-|L1449 Apr’U2).... 


a 4 She 
UaKUpppccrcuuup Ses 4 Sy rere 
eeceocottzccceco 6 2 


LawuseEbureepucEcre 


cebepuzvecoroc 


~_ 


SF&N P istsinkt = 58. i919 J-d a .1113% Dec’01). Jer Valind& W See MoP 
Bav bf & W ist gold 6s....1954/A-O}* 15 ../128 Deec’ol}. irginia Mid See South + & 
lat gold 5s..... ---- 1954) A-O : 138 3 6 Dec’gg}....}}. Wee 1st gold 5s 
St John’s Div lst ms ‘45.. AQS4i3-3] ...ce. ¥54 Nov’01 2d gold 5s 
Ala Mid Ist gu gold ds. ot 5) M-N 110 May’02!. Debenture series A..... 193! 
Bruus & W ist gu ¢4s..1938}J-J] .. 87 Aug’). PUREE cacasenretancsne 19. 
Sil Sp Oca & G gu g 4s..1V15\J-J 96 J’ly’02). lst lien equip 8 fd g 58..192 1| 
Boioto Val & N EK See Nor & WwW} Det & Ch Ext Ist g 5s..1941) 
Seaboard Air Line g¢ 4s.. Tt DU A 844 85 | Des Moin Div Ist g 48..1939) 
Coll tr retund g 5s 1¥11/M- 103%, : 31 25, 105 Om Div Ist g 3 ‘98. geet al | 
d- 
d- 





119 Sale /119 119% 
109g Sale |109 109% 

i) 100 J’ly 02 
76 83 4y)2 
107 Aug’02 
109%, Aug’02 
97 May’02). 


OnOicneedsy 
: 








a 


oO 
N 
Beab & Koa ist os... 1924 J 7 TT eg toe. ee Ree Tol & Ch Div Ist g 48... 1941 
Car Cent lst con g 48...1940] J-J 97 Oct ’O2)..../| 3 St Chas Bridge 1st g 68.1908 
Bher Shr & So SeeM K & T Warren See Dei Lac & West 
Buspvcaku sSeesavr&WwW Wash Cent See Nor Pac 
‘ 100 Dec’0] seecee ccoee-]} Wash O & W See Southern 

| West N Y& Pa lst g 5s..1937 119% Oct ’02 119 121% 

2 99% 100 | 23) 99 168% Gen gold 3-4s............ 1943) A- 99% Oct 02 98% 103 
Gold 4s (Cent Pac : coll). tiga: i J- “D 0448 92 944/185) 92 Income 58 3\Nov) 365 40 Mar’01). wente oudese 
Re en red . gaol \J-D t I y a“ West No Car See South Ry 
& N W Ist gu¢ 1941) J-J BU L)....||eeeee e-eeee]] West Shore See N Y Cent 
Pao ist ret gu gis 1949) F- Al i00 d W Va Cent & P ist g 6s..1911 ener 112%114% 
- U4) F-A) 997% J’ne’Uu). wee eeee-. |] Wheel’g & L E lat g 58...1926)A- saciid pibdation : P 113 115% 

Mort pate £0. ld Sige. 1s 20/5 - -D| i -| 85% i say B54, 80% Wheel Div lat gold 58..192s) J- ebaliatiaty aiguitiilnc 1124113 
Registered £1929! J -D} i ‘ “i Exten & Imp gold 58...1930 - Ll et pa 
Gal Har & S A istg6s..191U/F-A} . 111 111 sites ii3” lst consol 4s 1949 915° 9249} 91% 92 91 4 98T%g 
24 gold 7 ¢ J-D 108 Mar’ 02|....| lus 108 Wilkes & East See Erie 
Mex & Pae iste 5a....1981 M-N 110% Apr 02... ..| 10949 1104]] Wil & Sioux F See StP M&M 
Gila VG& N Ist gu g5s. 1924|M-N -|108 u8 | “1)j108 112 Winona& StP SeeC& NW 
Hous E & W T lat g 58.1933'M-N 103 Aug’02!..../103 106 “Wis Cent 50-yr 1st gen 48.1949 92 Sale 88 9065 


MISCELLANEOUS BON DsS—Conciuded. 


Manutacturing & eg Miscellaneous 
Am Hide & L lst sf g6s..1919/M-S 96 + 100 |) Adams Ex ooi tr g 4s......1948 
Am Spirits Mfg lst ¢6s..1914 5} IM-S'* 86 37 ‘ Am Dk&Impis See Cent NJ 
Am Thread 1st coi tr 4s.. 1919) J-J 2 "0% Am 8S Coot W Vag 5s....1920 
r&S Car Co lst g 6s...1042) J3-d 106 " ee B’kl’p FerryCo lst cons g 58’4s8 
Conso! Tobacco 50-yr g 48. 1951 F-Al 5'g = 67 7/1 % 697% 1|/Chic Jc & St Yard col g 68.1915 
Registered 4s... ----- 1951) F-A ++ ag "Udl. st 55 5 Det M & M ld gr incomes..1911 
Distal of Amer coil litre 5s. 191 1) J-J 97% 974) 86 v8 Hoboken L & I gold 58...1910 
Gramercy Sug 1st gold 68.1923! A-O 997%, Apr’OL Mad Sq Garden ist g 58..1919 
Tl Steel Co deb 58.........1910)] J-J 99 Jan’99). Man Bch H & L geng 48..1940) 
Non-cony deben 5s...... 1913/A- OF vcsssncneante: GE elacés 100 Ne Ne Ship & D D58d1990 
Int Paper Co 1st con g 68.1915) F-AI 1085 Bale 108% 108% 107 112 ||N Y Dock 50-yr lst g 48..1951 
Knuickerboc _ Ice (Chicago) St Joseph Stk Yds 1st 448.1930 
lst gold 5: 1925/A-O) 93 Ang’00).... St L Ter Cupples Stat’n & P “a 
Nat Starch MfgGo lst g 6s 1920 M-N] 04 {100 Oct 'V2).... Co 1st g 449s 5-20 yoas..23t i 
Nat Starch Co 8 f deb 58..1925|J-J 85 Sep ’02)..../) 85 S Yuba Wat Co con g 68..192 oneune misma 
Btan Rope & T ist ¢ 68...1946 F-Ai* 65 68 | 64 65 2 7 Sp Val Wat Works lst 6s 1908 105 .....- 
ty imoome gold 58 1946} ....) 4 14 14 15/| 6% 19 8 Red & Ref lat sf g 68.1031) ....] ..ccce coves 1 
w 5 Leath Cos fdeb g6és. -1913|M-N| 113% Sale {113% 113%| 1 


Rito price Friday; latest bid and asked. a@Due Jan ) Due Feb ¢Due Mar dDueApr gDueJ’ne ADueJ’ly k Due Ang p Due Nov qDue Deo sOption sale 


: ...|| 98 _98 
111 Sep ’02/--2:|]109 111% 














104 ....../104%3 104%) 103% 107%, 
ecncce ooee--| 100% J’ne’02 100% 101% 
4) 79% 854 








js owen eccece 


EEPO=E & 





UZZZOC PZ Dw 








eo eeee cooeee 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 








Share Prices—Not Per Centum Prices 





Satur 
Get. 1 


Wednesday 
Oct. 15 


STOCKS 
BOSTON STOCK 
EXCHANGE 


Range Since January 1 
1902 


Range for Previous 





Lowest Highest 


Lowest 








1g 872 
99% 100 
258% 259 


#153%4154%)*15 
40 244 |*24 


5 19542 


#210 211 
*80 80) 

*...206 85% 
a = 71 


«econo 


85 |*.... 
05 4 107 4) 


02% 1037, 
*90% 90% 
*93 

213 113 
27% 27% 
REP  sencss 


Berecs coneee 


24% 24% 
as 845 
Te 7% 


19% 1203, 
118 


163% lea 
eevee 1419 
77 

“4 49) 


@Wercee coceee 





150% 150%) 1 
#96 274 
pemese = Ly 
#2 


2% 
a 3. 


y 
#104107 
#10445 107 







115 %116% 


294 10 
72% 63 


13. (13 
14% 14% 
2 2 


"203, ” B03; 
+ 14% 14% 
21 ty 


ee 3" 


258 258 
155 155 
195 ~) 


12 
*199 200 
*162 cece 





“sncoce 86 
“105431074 














“40 40%, 
sua oo 
* 
ei bs 
"98 vo 
*104 108 
lua 104 
t21% 21% 
654 664 


fee 2% 


4'2 6 
7“ 33 1-00 


Q2lg 24 

23 238% 
“65°65 
= 3 
*510 620 


115 42 1169 
3 











*57 
, ed 1%) 





875 885 
100 = 1005, 


i447 i447 
*] 


10418105 
90 «690 


93 93 


113 113 Scaell 


eecnee soeeee 
eencee cocece 


24 24% 
831, 8442 


270 270 
181 181 
39 394 
85g 85% 
2 


“4 
Llu uy 


“Si” BI 
14% 1545 





His Bs 
4g 





58% 59) 
5 50 
123 128% 





59 
*] 14 


Rutland pref. 
Seattle Electr: 


Union Pacific.. 


Vermont & Mass.. 
we End St... 


Amer Pheu pee 


4‘/Boston Land. 
'2/Cumberl Telep 
Dominion Iron & St. 


Edison Elec Iitum 


General Electric. ....100 
Mass Gas temp ctfs..100 
100 


Pullman Co. .......- 1() 





bs 72) . 
2|Union Cop L’d & Mg. 25 
United Fruit.........100 
a Shoe Mach... 25 
oF 


v2]West End Land ee 25 
2) West Telep & Teleg. pt 


2; Westing i oe — 50 
5 








Ol Ani: RPORGR.. cvccocence os 
5 |Arcadian ..ccoc.ccocee 
— DENG ankcesusexewes ° 


Apev2 Boston (Quicksilver) 

Sep ’U2) British Colum (Ltd). 

5 jCalumet & Heela.... 2 
2 Catalpa (Silver) 

1934/Centennial ... 

‘v2 Central Onl. 





#129 


Guanajuato ( Yonsol.. 
134) [sie Royale (Copper). 25 
14 %y/ Mass Consol.......... 2/ 
|Maytiower.... 
Jan '02| Merced (Gold) 

10'2 Michigan ... 





* up’ 02) National.....cccccccoe 25 
2%/Old Colony........... 25 
17% Ola Dominion (€ ‘op).. 25 
5615 Osceola .........-..... 25 
26 4| Parrott (Silv & Copp) 10 

0 “lquiney, Consol....... 25) 
Quincy........ 


it Santa Fe(Gold p) 1 
Apr’02 Sauta Ysabel (Gold). 5 


Oct 02 Trimountain 





Railroads 
Atch Top e Santa pense 
& -- 10 


Do 





Boston Providencsi00 
——- Ry & US Y100 


es 00 


Con 4 & S Mont < Class 4.-100 
2)}Conn & Pass Riv pret 100 
2|Connecticut River...100 
Fitchburg dee cccees 1 00} 
Maine Central... 100) 


Northern N H.......100 
Norwich & Wor pref100) 
Old Colony...........100 


Do pref.. 


Do pref...... 


pref 50 
Wisconsin Centrai...100 


DO - PRL, cocenceced 00 


*V02| Wore Nash & Roch..100) 


Miscellaneous 


Amer Agricul Chem.100 


Do pret..........10 





Do pret...... cians 


s|Amer Sugar iéeifa:7--100 


ee. 100 


Amer Telep & Teleg. — 
Amer Woolen........10 


Do pret..ces 


East Boston Land.. 


ye. =e 


Mergenthaler Lino..100 
Mexican Telephone... 10 
2|N E Cotton Yarn pref 100 
N EGas&C Tr rects.100) 
2|N E Telephone....... 100) 


Plant Comp hew wun 


Reece Bubton-Hole.. 10 
100 


Swift & Co........... 





Porrimgton Class A.. 25 
ie. ae 


Do pref.... 
‘lu S Leather... 





210 S Rubber 100 
Do pref 100) 
US Steel Corp -100) 


Do pref. ......... 

0) 
re COD... .2ece 25 
BEDE io crceonnwe 26 


66 {Ami aigamated Cc jopper100 
Sep "02 Amer Gold Dredging 
Am Zine Lead & Sin. 


Bingham Con Ming a, 
Bonanza (Dev Co)... 






Jochiti Tr Co rects.. 10 





re ae ons Mereur Gold... 5 


Continental Zine..... 25 
j\Copper Range Con Col 00) 
Daly - Weat .....c.cc... 20 
Dominion Coai....... 7100 

Do pref..........100 
“Elm BEVOR..cosuscess o- 12 
|) aa 20 







Mohawk .....0.....5- 25 


Montana Coal& Coke 25 


4|Montreal & Boston... 5 


Rhode [sland, 










|Shannon ............2. 10 
|Tamarack 25 
|Tecumseh .. 25 


Sep '02) United pay eg 
21)U S Mining v tr ctfs. 25 
ao Unit States Coal GO 25 


Utah Con (Gold) tr ro4: 85 


“6a WASCOEER cncccsscccvece BO 
Winona... 
Wolverine 
14|Wyandot ....... 





_ 
ete ~ 


191 Jan 2/2 
172 Jan 13/1 














30/172. Jan1d 


148% Feb1l 

































74%, Jan27| 964Sep 9 
95% Marl12/106 Sep 2) 


5/258 Sep27/266 May 9} 
2150 Aug?) 1732 Marl4 
236 J’nel3/248 





39% Jan 28) 5528 


16 
15 Jan 4/123 Sep 
ID 
3 


Apr23) 174Jan 


73 Apr24| 80% Jan 2 


334 May 5) 412 May ¢ 


TeJ ly 24| 95 Mar27 


4\244 Jan 2/285 * May 9 
(171%, Oct 13/332 Apr 9), 
37 Oct 7) 41% Oct 17|| 
85%0ct 4) 87% Oct 2)). 
3170 Jan 2/190 Sep 8 
2 Jan 6 3% Apr 7 
87% Oct 10] 932J'nel 6) 
O} 2% J’nel9}| 75 Mar20 
135 Jan 2)151 Apr30 
30 J’ly 22] 414 Sep 10 
Jan 7/250 J’iy2l 


4 Muy 


114 Jan 25 
8014 Jan 22 
13 '2Jan 25} 1 
49 Jan 2] 6 
26%_J'nel9| 46% Jan 
8743 Oct 13] 974aJan 
‘722 Marllil 
2619 Mi oy 
91 Feb2s 
86'gJan 11 
39 Jan29 











2 Feb2s| 3% Apr 
9g Mar27 5 7 
24 Jilyl4 


3'gJan14| 13% Marl)! 
50 May 9) 1 Jan3l 
5) 
20'2Jan 17} 39% Apr2 21) 15 
o60/ "40 J’ly 21 "go — 6 


21 Oct 13] 36 May 


2 Jan 2 
5lgsep 10 10% Mar 
Oct 91650 Feb 





13) 22) 4% Mar10)| 














178) J’ly 14/17 
2} 92%Oct 4} 99 Mar18}| 

26/112) Sep12j117_ J’nel6)| 1110 Jan 
19%2Jan 28) 34% J” * 2) 


152% May12 


21 Jan16/ 32%J'ly 29 
8llgJan 2] 91 J’ly 29 
4 Jan2l) 9% May22 
21 J’neld 37% Mayz2 
yJan 6 13548 Mar31 
Mar 1/185%: Apr 4/) 


° 


6 
130%; Apr 30 
25 Jan15| 797 Aug20 





10 Oct 14 
177 J'ly 28)) 
Jan 2 





s Le 17| 
14 Augl5| 242 Marlv 
7 ,, Sep 22 


1 





112% Aprld 
3342Apr 4!! 
10642Apr 4)... 
LIS%Apr 
117 Apr 9) 


18 Jan14} 24%Apr2s 
2 aaa 4% Mar 3)) 
611g Mur25| 78% Feb 1 


s 





05 
10) Aprllj‘l2 Jan2vu 


42% Jan 
| 80 
251 Jan |2 
| 1 594 Jan 






Jai - 17819 J’ ly 10)/166 

SS oserst 24 

e 6|| 77 

31 Marg! | li 

254 Apr2s|'201 

170 Jan id 175 Jan 3)/163 

230 Jan 9/238 Apr 3}/223 

5/2084 J’nel8/217_ Apr 4/205 

68 “May20| 85% Sep > 10) 30 

79% Mayl9| 91 ry 30 70 

70 Sep 12)125% Apr23)| 87 

58 Jan 38] 9v Mayl: 3} 42 

103. Oct 6/110 Marllj| 98 
98% Feb28)113 Aug26)! 

8653 Marll) 94 1g Aug29)|| 82 2 


$39 Jan 


40 1g Dec 
150 Aug 


4 Oct 


217 Jan 





14_ Dee 
838 
444 Nov 
1274gJan 
igs” Jan |2 
|| 534 Oct 
)100 

| 251g Dee 


27 


2 
2 


73 =«S 
304 Fe 
234 Jan 
9 May 
74 
21) 133g Oct 





54 Jan 
66 Jan 


b9 9 Jan 
bl 7g Oct 
605 Dec 


1 


23 5 lg May 
1| 01 1' “4 Oct 


109 Dee 


1% 


144 Nov 
44 Dee “B51 


108 Jan 


“12 
11 Janl4} 28) Mariv 
7] Jan2U| 8% May 3H ~ 
‘25 Apr24; 2 Jan 
1%gJan 2) 24J'ly | 
17 sSepl7 19% J" ly 2Ui].- sce 
| 43% Marl7 64 Api 2]| 
1844 Mar 1] 56 J'ly s|| 28 
54 Jan 2146%Sep | 32 
-[L144gu"ne23!119 Jan 23) 
19 Jan 16 2 
92 Vet 13 i 1 
23; Oct ¥ 
1142 May2v 
13) Oct 13 vi 11 
14 Sep 29 4l| 
3 dan 6) 4 8) 4 
ay Janl16 di3'e Martoll 5 
jd27 Jan 14] 49%4Sep 9/'b22 
0 J’ly25| 6 Oct 2) 4 


Jan25| 154 Jan31)50c. 


2 sep2y| 4% Marl)! 
16 Sep2t) 25° Feb 1)| 204 Dec 
55 Augl? SU%, Feb 1) 


349 F 4 
1260 Apr “9 sae Feb 
liyJ'nel4) 3% Mar 3 
ligSep17| 4 Feb 1 
‘60 Jan27|/°50 Marl7 


Ang2s 
Oct 13 
Jan 6 
Jan 2 
Oct Pm: 


27 Sep2 
13 “Sep ld 
19% Jy 14 


4ligJ’nel0 
5) staean 14 





42 Janl4 6a sen 1s 
13 


‘75 Jan21) 1%J’ly 





3 


a 


fa 


271, Dee 
34g May 
25 Dec 
3 Dec 
2% Dec 
‘50 J’ne 








Sb Before pay’ t of assess’ ts ret during 1901. 


a Before pay’t of assess’ ts called during 1902 


*Bidandasked prices. | New stock. ft Assessment paid 








J’ne 
73%2Jan 








; 9 Feb 
| 29 : 
3g Dee 
5Ue. 
24% Dee 
i) oJ an 


14 Dec 
4 bec 
; 18% Dec 


F 
44 Dec 














‘OCTOBER 18, 1902.] 
ere 








Boston Bond Record 


































































































































































—~ 3 2 “Ds 3 % 
BONDS “4 Week’s |S~|| Range BONDS Bs Price Week's = Bon 
BOSTON STOCK EXCH’GE 3 Friday Range or Se BOSTON STOCK EXCH’GE St Friday Range or ss ae 
WEEK ENDING OCTOBER 17 |SA| October 17| Last Sale |Q&||January1|| WEEK ENDING OcToBER17 | &&| October 17| Last Sale |&|| January 
Bid Ask| Low a N High id AskiLow High Low Ht 
Am Bell Telephone 48.-..1908/J-J} 99 999) 99 9 13), 99 1 Titanate Steel deben 5e...-1910) J J) snnnne anna ne 102. J’ly 02 101_ 10: 
‘Am Telep & Tel coli tr 48.1929) J-J 98% Sale | 9812 987) 42)) 9819 98%]]/ Non-convert deben 5s...191: 3!a-0| i0i Baie 100% 1014, 1007, 102 
Atch & Nebraska 1st 78..1903/M-S 119 Dec’0]]....||...... ......]] la Falls & Sioux C 1st 78..1917|A-O} ............ 1325 J’ne’02 13255 1334, 
Atch Top & S Fe gen g 48..1995/A-O 100 101 | 48/100 103% ]| Kan C Clin & Spr 1st 58...1925/A-O} 5 105 106 
Adjustment g 48....d "ly 1995 Nov 96 Oct ’02)..../) 91% 99% o> S & Gulf 1st 78..1908) J-D 113. 114% 
Boston & Lowell 48.......1907/J-D 10419 Apr'00}...-/|...... ......]] Kan C Ft Scott & M G0... 19S e 123% 126 
Boston & Maine 4's8. Toad J-J 126% Apr’Ol|..../...... ...... Kea OMé Been 4s. “eos eam 98 99%, 
Plain 48.......---.- 942)F-A 997% Jan ’02!....// 99% Q99%]] Income 5s........... Marl934 Spi 84 87% 
Bost & Mon 3d issue 78...1904|M-N 104 Apr’02)...-//104 104 Old C solony Tr Co rects... .. ‘Cage 92 95 
Boston Terminal 1st 3428.1947/F-A 1154 Aug’01)..../|...... ......]] Kan C & M Ry & Br 1st 581929 A-O os i111 
Boston United Gas 1st 58.1959 J-J yibhg 96%) 4/83 99%]]/ KanCStJo& C B Ist 7s..1907|J-J 112% 115% 
TER aches 1939) J-J -W74 74%} 1] 56 S2%]} L R& FtSm idegr 1st 78...1905 J-J 105 105% 
Bur & Mo Riv ex ‘ J-J 119 Sep ’(2)..../119 121%]| Maine Cent cons lst 7s. 912 A-O 13 
Non-exempt 6s. J-J 105%2J'ly ’02 105431054 Cons 1st 4s 912)/A-0 10514 May’01 aaes Sihiane 
Sinking fund 4s.. J-J 100 997,100 || Marq Hough & Ont ist 6s. 1925/A-O 118 sep "0% 118 118 
Butte & Boston 1st | A-O 100 * Mexican Central cons 48..1911|J-J 79 79 | 84% 
Cedar ead & MoR 1st 3|M-N 138 Sep’0l lstcons inc 3s.. Jan 1939\J"ly 31% Sep 02 . 80% S5% 
D0 TBeccoscosseccsvaccese J-D . 12549 Aug’00}..../|...........-]] 2d cons ine 3s.......Jan 1939 ay Bs 214% J'ne’02 439 
Cent ‘Vermt ist g is..May1920 be Sale | 86% 87 4\| 85°” 901g] Mich Teleph cons 58 ......1929| J- 186 Oct 02 3 
Chic Burl & Q Ist t 78.-...-1903|J-J} 101 1u2 {101 101%; 3/101 104%}} Minne Gen Elec con g 5s 1929) J-J 
Iowa Div 1st 5s.........1919)/A-O} ........22--/110 Apr’Ol}....|}...... ...... New Eng Cot Yarn 58....1929) F-A 
Iowa Div lst 48 .........1919/A-O 102 Oct *02)..../)102 104%!) New Eng Gas & C lst 5s..1937/J-D 
Debenture 58.........-.-1913|M-N i tee May’(2}....//107 9107 %»2]] New Eng Teleph 68.-.----1906 A-O 
Denver Exten 48....... F-A 100% Dot '02}...-//100 LOL 66 .........2-.eeeeeeeees-- 1907) A-O 
Nebraska exten 4s. M-N 108% Apr’02}....\|108%108%]] 6s A-O Sep ’02}. 
B&SW st4s..... . M-S 9919 Sep '02}..../| 99%2100%]] 5s .........--.--e2-0- -----1915/A-O 107% May’02 
Tilinois Div 3 ie, E-8] cccese cocnneflUbigd” ne'02 -++-//1014 102%]| N Y& N Eng ist 7s. ¢ J-J 106 Oct ’02 
Joint bonds See Co US "| alge? ilps is ence tel pe aes 6G RR Rade 1905) J-J 10412 Sep ’v2}. 
Chie Jo Ry & Stk Yds 5s .1915/J-J] ......109 [110 '02)...-//108 110 [Old Oeny gold 4s F-A 112 May’01 
Coll trust refunding g¢ 431940/A-O] 2.2... ......] 98 Aug’02|....|/ 99 101%]|Oreg Ry & Nav con ¢4s.. 1946) J-D 
Ch Mil & St P Dub D 68..1920/J-J| 127% 127 2 Oct ’U2]... .||127%2132 Oreg Sh Line 1st g ts..... 1922) F-A 
Ch M & St P Wis V div 681920|J-J] 126% 13049 J’ly 02}. .../|128% 131%]] Repub bray & lst s f 68...1919)J-J 
Chic & No Mich 1st gu 58.1931/M-N} 108 108 Oct "02)..../|1084110 Rutland 1st 6s............. 1902|M-N 
Chic & W Mich gen 5s....1921;J-D} 108 Sale 108 109%} 5/108 10% Ratland- Canadian lst is1949 J-J 2 } 2 
Concord & Mont cons 48..1920)J-D) ...... ...... aos a. 02)....|/109%4 1094 ]/ Seattle Elec lst 8 ~senees * * ° F. 105 ys Oct '02).. 
Conn & Pass R Ist g 48...1943/A-0 pr’02}....|114%115 ||'Torrington 1s g Se Reawad 1918|M-S 108% J’ly’01 
Current River 1st 58......1927|/A-O 108% $a *2|....|/105%2 10744 ]] Union Pac RR Ler 6 4s. 1947|J-d 102%, 102% 
Det Gr Rap & W 1st 4s... 1946) AY te Oct ’02)..../} 99 101 lst lien conv 48.......... 1911/M-N 106% 106% 
Dominion Coal 1st 6s .....1913) 10 Oct '02)..../109%2 111 Vermont & Mass 58. --1903|M-N 100 Sep ’02]. 
Eastern 1st gold 6s.. 1906} 108 108 8 jLos 11 West End Street Ry g 88..1902 M-N 1001s J’ne’0% 
enn 4s 1904 1007, Mar’ 02 ----||100% 100% }| Gold 49s... 1914.M-S 108 J’ly’ 
1927 Gold deben 10414 Aug’ 
wen E st 1933 UE OB. cencnses -|1055 J’ne’02}.. 
U natampe a 1st 6s....... 1933 -- {138 Western Teleph & 104% 104% 103% 1064 
Gt Nor CB &Q coll tr4s121 ba a ies ita 93% 967%, |] Wisconsin Cent lst gen 481949|\J-J ol STg Thy OR. wccadecds coaens 
Registered 4s............ 1921 94%, J*ly U2|....|] 94 963|] Wisconsin Valley 1st 7g..1909| J-J 119% Mar’02]....|/119% 110% 
































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 


{| Trust Co. ctfa. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
















































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales | #@"ge Since January 1 me we ee 
of the 1902 Tear ( y) 
saturday | Monday Tuesday | Wednesday| Thursday| Friday | (For Bonds and Inactive | wee}: 
Oct 11 Oct 13 Oct 14 Oct 15 Oct 16 Oct 17 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
| Baltimore 
*72% 73%) 73% 73%! a, 73% Consolidated Gab. .-0-ee1 00 188} 62% Jan2s/ 74'sSep18// 58 Jan| 65%J’ly 
*120 123%) . ° -|*12 Northern Central ...... ae 04 Jan 7 125% J’ly 29) 881, Jan |10614g Deo 
28% 29 '4) 9y 294 | 38 ly "29 —— a= J LADO .260e 100 5,025) 23% Jan 24) 34% Augl1s|/ 9% Jan/| 3019J’ne 
741 4719 47%] 479 47%] Do pref............ 00] 2,610) 44 Apr 2] 554g Aug19/| 24% Jan| 54% Sep 
13% 138%; 14 1435 united Hy & Electric... 50) 1,636) 13 Oct13) 17 Marl15j| 1 ec} 1845 Mar 
Philadelphia 
Ponte American Alka 50 1gSep17| 1 Apr2s %Dec} 2%Jan 
saint in ec Do_ pret. i ee See ini = deaeaiedal 1g Ap %3 Mar 
28% Cambria Steel - 50 23 Mayl7 4g Sep 23]| 15% Mar 34: ne 
22% wo Lake Sup 100)11, "225 2143 Oct 13) 36 Apr29]) 201 Dec| 38% cad 
72% pr 100) 4,310 664g Jan 3) 804 Apr29)| 40 Feb ithe 
73 Lehian ¢ 50) 108) 71 Aprl15| 79% Sep 9|| 62%2Jan 79% ADE 
34% Lehigh Valleys g é 3313 Mayl7) 384Jan 2)} 28%9Jan i “4 
5% Marsden Co..... i 2% Feb 3] 511;,0ct 3]| 3% Dec} 7%Jan 
4 National Asphal 5 2 IgSepldjllig Feb 7 Dec] 84 Feb 
ondne enmunt Do pre..... 5 5 Sep1l3) 2%J'ly 9| 1 Jan] 16 Feb 
81% Pennsylvania RR.. 50) 4,635; 73% Jan14| 85 Sep 69 May; 81 Apr 
48 Philadelp’a Co (Pittsb) 50)10,704) 46 Jan 3/ 505; Apr30|/\40% Jan! 544M 
87% Philadelphia Electric... 25)11,443) 3'gJan27| 9%Sep19 4% Dec| 8% Fe 
17% Phila Rapid Transit... 50/17,100) 8% J’ne26} 18% Oct 1/]...... ....]-.-. iano 
34% | eae 50|58,667| 26'4 Marl1| 39,gSep 3/| 12'48Jan| 28% Deo 
oi 3% AS% Do Ist pref.. 50} 1,818) 40 Mar 6) 45'gsep 3]| 3449Jan} 41% Deo 
3108818 0 Do 2d pref. 50) 3,350) 30 Janl4 40° 16 Sep10}| 19 Jan} 32% 
46% 47 47 79 Union Tracton ... 50)15,186] 32 Jan 6) 48% Oct 3)| 24%J’ne 37 Ji 
112 112% 1128 113% 113 113 113% 1145 | United Gas Impt. 50) 6,535/101%2 May28/126 Feb §/\113 Sep /128'Jan 
ST PO. a eee *30 35 |Welsbach Co........... 100} ......| 24 Jan31| 40% May29|/ 38 Dec] 55 
PHILADELPHIA A | Bid | Ask | PHILADELPHIA Bid | Ask | PHILADELPHIA | Bia | Ask | ‘BALTIMORE Bid | Ask 
Inactive S Stocks _ | Bonds Phil Elec gold trust ctfs. Chas Ry G & El 5s’99 M-S 
American Cement 10 Al Val E ext 7s 1910 A.O ‘Trust certifs 4s......... Charl C & A ext 5s8.’09 J-J 
Amer Iron & Steel....50) Asphalt Co 5s 1949 tr ctfs' P & KE gen M 5 g’20.A-0 } 5, ee 1910 A-O 
American Railways | Ati City 1st 5s ¢’10.M-N Gen M 48 g1920..A&0 City & Sub 1st5s..’22 J-D 
Bell Telephone. | Balls Ter 1st 5s 192¢ Ph & Read « d 58 ’33.A-0 City & Sub( Was) 1st 53’48 
Cambria Iron Con M 7s 1911..... J-D Col &Grnv 1st 6s.1916J5-J 


Camden & Trenton. 

Central Coal & Coke. To0} 
Preferred ........... 

Consol Trac Pitts. 
Preferred 





Diamond State Stee 
Preferred ....... 
Easton Con Electric... 






“50 




















| Berg& EBrw 1st 6s’: 
198 





Bethle Steel 6s 1998.Q-F 
|Che & D Can 1st 58’16J-J 
| Choc & Me 1st 5s 1949 J-J 
Ch Ok &G gen 58°19 J-J 
| Cit St Ry (1nd) con 58 ’33 

3 5s 1932 
Con Trac of N J Ist 5s.’33 
E&A 1st M 5s 1920 M-N 
Elec & Peo Tr stk tr ctfs 











3%9|| 





























Con M 68 £1911 
Ex Imp M 48 ¢°4 
Con M ot '82 4s °37.J3-J| 
Terminal 5s ¢ 1941. Q- ¥ 
PW & B col tr 48’21_J-J 
|| Rochester Ry con 5s 1930 
SR ESide 1st5 53 g°35 J-D 
U Trac Pit gen 5897 J-J 
Welsbach s f581930.J-D 






























Consol Gas “2 D 

5s 939 J-D 
Ga& Ala 1st con be aod a 
GaCar & N Ist 5s g2’29J-J 
|| Georgia P 1st 6s...’22 J-J 
GaSo & Fla 1st 5s 1945J-J 
G-B-S Brew 3-48 1951M-S 

2d income 58 1951 M-N 
Knoxv Trac 1st 58s’28A-0 




















Electric of America...50) 955) 9% || Elm & Wil 1st 68 °10.J-J LakeR El lst gu5s’42M-S) 
Elec Storage Batt....100) 84 |......|| Income 5s....2862.A-O BALTIMORE MetSt(Wash)lat5s’25F A 
Preferred ......c.cc« 100) ......]....--/]/ Eq Ii Gas-L 1st £58 yw Inactive Stocks Mt Ver Cot Duck 1st 5s. 
Germantown Pass.....50) 145 |......||H & B Top con 58’25 A-( Atlanta & Charlotte..100; 160 |. Incomes .......... 
Harrison Bros pref...100} .-..... ++eee+|| Indianapolis Ry 4s. 1933 87 | 8 ‘Atlan Coast L (Comn)100 ee: Gah New Orl Gas 1st 58.. Var] ..-.--].s000 
Hestonv Man& Fair..50|) 48 |......||Lehigh Nav 44s if’ Q. rd 110%111 Canton Co 100| 100° Ji0i "|| NPtN&O P 1st 58'38 M.N 109 
Preferred ............ 50| 75 |......|| BRs 4s g.....19 104 |106%|/ Georgia Sou & Wia..1 Norfolk St 1st 58’44..J-J| 110 
Indianapols St........ : eee neomay Gen M 44s g. 1924. “Q- F North Cent 4198 1925 A-O} 112 
Inter Sm P & Dynam..50) 1149) 12 Leh V C Ist 58 g’°33..5-J 2?) ee --J-J} 105 
BE OCMERG, .cecescces IO) ooseee «ee. || Leh V ext 48 lst 1948.J-D Series A 58 1926....d-J} 124 
Little Schuylkill.......50| 61. |- 2d 78 1910..... o-e-- M-S Series B 58 1926....J-J| 124 
Minehill & Schuyl H.. bg Pitt Un Trac 5s 1997.J-J} 118 
Nesquehoning ........ Poto Val 1st 58 1941..J-J/ 117 
Haven Iron & ‘Steel. P- Sec Av T( Pitts) 58°34 J-D} 118 
North Pennsylvania. .50 Nat Asphalt 5s 1951.5-J Anacostia & Pot Sav Fla & West 58'34 A-O} 112 
Pennsylvania Salt.....5 | New Con Gas 5s 1948 J-D Atl & Ch 1st 7...1 Seaboard A L481950A-O} 84% 
Pennsylvania Steel Newark Pass con 5s 1930 Atl Coast L(Ct)ctfs 5s J-D Seab & Roan 5s 1926.J-J} 114 |. 
POUETOR « .ccceweces |NY Phé& Nolst4s'39J-J Ctfs of indebt 4s....J-J oes Bound Ist 58..A-O] 110% 
Phila Co (Pitts) pret...50 48%4/) 48% Income 4s 1939. ae Balt C Pass 1st 5s’11 M-N UEI L&P 1st 428’29 M-N 4 
Phil German & Norris.50| 173 76 || No Penn Ist 48 °36..M- Balt Fundg 58.1916 M-N Un Rye Elist4s’49M-S} 95 
Phila Traction. ........50) 97%] 98 |_ Gen M 7s 1903...... 3 Exchange 34s 1930 J-J Income 48 1949. 38 
peawes ys General..... 19 5 544 || Penn gen 68 r 1910.. Var' Retunding 328 1952J-J Va Mid 1st 68 1906..M 106 
fo squek i Iron & Steel... 25) 2%/| Consol 6sc 1905...Var Balt & P 1st6sm1’11 A-O 2d series 68 Te ee 112 
dewater Steel.......10 5] 66 Consol 58r 1919...Var] 118 lst 6s tunnel..1911 J-J 3d series 6s 1916..M 112 
United NJ RR &C..100) 282 (284 || Penn & Md Steel con 6s. Balt Trac 1st 5s..’29 M-N 4th ser 3-4-58 1921 M8 110 
Unit Pow & Trans....25| ......] 44%||Pa& N Y Can 7s ’06.J-D No Balt Div 581942 J-D 5th series 58 1926.M-S} 115 
United Trac Pitts.....50} ......|......|| Con 58 1939........A-0 Convertible 5s8.’06 M-N Va (State) 3s new ’32.J-J 5 
cen caasad _ ee eeeeee|| Con 48 1939...... --A-O} 100 |......{|/Central Ry 6s...1912 J-J Fund debt 2-381991.J-J} 96 
Warwick Iron & Steel. 10) 6%| 65, /| Penn Steel lst 58°17 M-N| 107%|......|| Consol a...- 1993. or! West N C con 681914 J-J} 118 
West Jersey & SeaSh.50) ...... «+e. || People’s Tr tr certs 48 ’43) 104/105 Ext & Imp 538.1932 M-S} 117 WesVa C&P lat6g’11J-J| 1144/11 
Westmoreland Coal...50] 76 |......|) P Colsté& coltr5s’49 M-S} ....../110% |] Chas City Ry istbe23 57 105 %}...... |] Wil & Weld 58..1935.J-J} 121%) 














* Bid and asked prices: no sales on this day. 
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= Be 
h Gas Securities | Bid | Ask conte ta tg mig Bid | Aske 
ndiana Nat & Ill Gas— Consol Rubber Tire..100 1 
Volume of Business at Stock Exe anges - lst 68 1908........) M-N| oumes 49 Debenture 48........... 12 te 
Indianapolis Gas stock 50; 70 16 Cons os way Ay P 18 | 20 
n - . st 6s 1920........M-N] ...... 06 ||Continental Tobac deb 7s} 104 [107 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Bt Gas oo 50) is seit Gramps’ Sh&En Bldg100| 60 | 7o 
DAILY, WEEKLY AND YEARLY 38 g 1937...... iCrucible Steel ........ 100] 21%} 215 
Kansas C sity Gas. Preterred .......2004 100) 86 "| R6% 
| 5a 1922.... Distil’gSecurit’snew(wi)} 30%! 31 
Week ending Stocks Railroad &c| State Us Laclede Ga | New 5s (whenissued)..| 80 | 39 
Oct 17 Bonds Bonds Bonds Preferred . Dominion Securities.100} 15 | 95 
1902 Shares Par value Lafay’eGas1s Electric Boat i 2x 
Log& WabV lst 68°2 é PET OE Sr annwehan 5 
Saturday ........]  316,402/ $29,560,200) $1,740,000) ........ $1,000 |! Madison Gas 6s 1926.A-0/2108 |110 || Electric Lead Redue’n.5 il Big 
Monday ... 1,023,233] 105,306,060) 4,513, eee $15,000 | «.------ |! Newark Gas 68 1944.Q-J|¢140%|1414| Preferred .........-.. 6 
Tuesday ... 820,743] 75,837,050 3,345,500) ..-.-... Newark Consol Gas..100| 70 | 71 || Electric Vehicle. 3 
Wednesday. 604,956] 56,480,600] 2,471,500) 30,000 581948 See Stock Exchilist \ Drakarad. 54 1b 
Thursday 1,016,706| 95,479,100) 4, 026,500) 211,000 O& IndCon Nat& M1100) 1 22 || Electro-Pneum’ic Tran10 1 
day .... 1,098,269) 103,791,900; 3 346,500) 15,000 1st 6s 1926......... 2 eee 57 || Empire Co ee ae 100 14 
———— | — | Providence Gas.....-..- 50/1145) .. 2... H  PROTOITCd .....cccccce 00 50 
Total ..........] 4,880,309'$466,854,900) $19,943,000) $281,000 $1,000 St Joseph Gas 58 1937.3-J]@ 94 96 | Genera! Chemical. ...100 66 
—— 7 StPaulGas Gen 5s’44M- 7 Be! on pecterved ahi ponte he 103 
5, k ending Oct 17 January 1 to Oct 1 Syracuse Gas 5s 1946.J-J/21V0 |102 ||Gorham Mfg Co com y 120 |... ° 
ae ty a 7 “4 = United Gas& Elec, NJ 100)" 87% 3a qbreterred «= --n... 100 - 
. 9 c Preferred ...ccccccce 8 4, Greene Consol Copper. 1 23 
Exchange 1902 1901 1902 1901 Tel & Teleph Guggenheim Exp oo 160 
| ele; y Leliephone Hackensack Meadows 100 10 
tet ted Pe ee so Bao 20026 Bell Teleph of Buffalo 100] 106 [110 || Hall Simnal Co... 100 125 
Par value. ..... e406, 894 a4 |$312,60 8,300 $14,221, 697,050) $ $129,475 ||Central & So Amer...100} 101 |104 || Havana Commercial. 109 20 
Bank shares, par.. 00) j “ ||Ches & Poto Teleph..100) 40 | 45%9/| Preferred ........... 10 62 
BONDS | a 5s 1909-29.......... 105 |107 || Havana Tobacco Co (w i) 5u 
Government bonds #1,000 $1,101,900, $1,557,670 || commercial Gable....100] 175 |184 Preferred (w i)......-.- 72 
State bonds._...... 281, 37291 ,700) 2,321,200 |] Commer Un Tel(N ¥).25| 115 |...... Hecker-Jones-Jew’l Mill 
BE. andmis.bonds| 19,943,000] 13,168,500] 745,914'450) 804,074,400 Emp & Bay State Tel100} 78 84 1st 6s 192 22 é 109 
IS ae -100) 5 || Herring-Ha 
Total bonds....) $20,225,000) $13,181,200 760,308,050! " $807,953,270 1st preterred. 4 
2d preferred....... 
. r > 2 Hoboken Land & Tmp 100 cece 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPALA |} vey Eng Telephone See| Boston list|| 5s 1910 ..........-. cree 
EXCHANGES Northwestern Teleg...50} 122 {126 || Houston Oil . RES 
N 24: = J Telephone 100) 156 /|161 | pre 74 
Boston Philadeiphta ecsesecececeesseee] 19 | 1919 Interboro RT (full paid) 100 1103 
i eed be arses M-N 8 ns 40 % paid ........... cae i. ee 
‘ond Pacific & Atlantic..... 5 Internat’ 1BankingCol00/ 19 2 
1903 oon yoy pot poe ‘aoe yn Providence Telephone.50)t112 |......|| International Salt....100} 12] 14 
a Southern & Atlantic..25) 6 ~ lst g 5s 1951... cha tiaaial saat = 
Saturday .....| 5, 673 6,669} $24,050) 12,350 922| $16,400 Tel Tel & Cable of Am.15/1 ...... Lang fied RS +5 1001102 
Monday .. 21,2 14,536 52,105) = 41,077 5,935) 85,925 || Electric Companies Preferred 72100} 150 [165 
, § : 0} 32,701 5,380 117,725 . TOFOETOU .--- 00-000 4 
Tuesday ...... 18,824 16,119) tee *o "59 650 || Chicago Edison Co...100} 170 5 ||Lanston Monotype....2U/f 10%) 12 
Wednesiay . . 13,651) 13,197) 155,300] 22,207} 4,528 50°850 Il Edison El Ill Brk 46 N Y| Stock |Exch|| Lawyers Mort fneur-i00| 265 [273 
Thursday.....| 1%,987| 23,791) 40,600 32,662) 6,497) 123,500 || Tener nO eee eit 100} 200 Lawyers’ Title Ins...100| 375 
21383} 11,110} 56,800} 29,531| 11,905 76,600 || Hartford (Ct) Elee L edie Forge rors a2 cos to 
Friday . . KingsCo Elec L& PCol100 aoe 214 || Lonilard (P) pref Sabi 100 ar “3” 
ine P Varrd » 5Uj/t1U8 |...... Maal Sq Garden..10U 
Total....... 99,813] 85,322] $360,355] 170,528) 35,165] $469,800 NYG OEMLAEOWOOLOU] 48%)" 467 | aa eo na gy ree MN 68 |.” : 
Preferred ...........100} 79 | 82 || Manhattan Transit....20 6 64 
RholIsl Elec Protec Col00} 125 |...... Mex Nat Construc. pfl00 5 7 
, Sas United Electricof NJ100} 17%) 17%) Monongahela RB Coal..50}f 114) 11% 
Outside Securities 1929..........000-3-D] 69%] 70%4|] Preferred . ..50|t 39%! 40 
a Mosler Safe OU} ..--..| 1024 
A Weekly Review of Outside Market will be found on a preceding page. Ferry Companies National Bread ou 20 
Brooklyn Ferry stock100} ...... 17 Preferred .. 100} ..---- 92 
* NY& Bist 6s 1911.J-J| 113 [115 ||] National Carbon. “108 29 | 30 
Street Railways Bid | Ask Street Railways Bid | Ask ||} Con5s1948 See Stock] Exch list Preferred ........... 00} 99 {100 
NEW YORK CITY Detroit United Ry See _ Exch |list Metropolitan Ferry 5s...| 103 10 || Nat Enam’g& Stamp 100) 374) 3s 
Bleeck St& Ful F stk 100} 33 35 |jGrand Rapids Ry 49 51 NYS&E R Ferry wes 100} 82 }.. _Prefe rred Sanicene bets 100} 85 | 90 
lst mort 48 1950....J-J} 100 |102 Preferred . “100 95 |100 1st 58 1922......... U-N/@ 94 | ¥ ) j150 
Bway & 7th Avestk.100) 248 |251 ||Indianapolis Sve | Phila | list |]}N Y & Hoboken si 100 1 | 72 NewBruns ‘annelCoall0/t 6 6% 
lst mort 58 1904...J-D} 1004/101 ||J C Hob & Paterson..100) 22 | 23 Hob Fy 1st5s1946 M-Nj@11l24%2/114 || New Central Coal...... 20; 33 8 
2d mort 5s 1914..... J 107 2/109 4s g Nov 1 1949...M-N 0 | 81 Con 58 1946........ J-D}% 86's) 87 {|New Eng Consol Ice.100} 2 28 
Con 581943 See Stock} Exch |list || Lake St (Chic) El stk.100 9%} 10 NY&NJ18t5s1946.J-J} 102 [105 || New Eng Transpor..100 | 
Bway Surf lst5s gu 1924/@112 [114 1st 58 1928.......... 2) ae eee 10th & 23d Sts Ferry 100) 5 |...... N Y Biscuit 6s 1911.M-S} 114 {116 
2d 5s int as rental 1905/4101 [102 || Louisv St Ry 5s ivs05a9 #115 |117% 1st mort 5s 1919...J-D/2105 |108 ||N ¥Y Mtge& Security.100] 120 130 
Cent’l Crosstown stk.100} 265 |275 || Lynn& Bos 1st 5s’24.J-Dj¢@112 {113% Union re" 4 stock...100| 42 43 ||New York Dock......100) 23 | 27 
ist M 68 1922.....M-N/@123 /126 aap Ry 5s See Stk] Exch jhst lat 58 1920.........M-N/2? 98 /...... Preferred ..... -100]) 60 3g 
Cen PKN & E Riv stk 100) 210 [220 || New Orl Rys Co 100} 17 17% N Y Realty Corp..... 100] 188 [192 
Consol 7s 1902....-. J-D} 100%/101 Preferred ...... -100) 53%} 55 Railroad N ¥ Transportation...20|t 13 | 13% 
Christ’r & 10th St stk 100} 185 [190 se, eee J-J} @80 | 84 |ChicInd&Lgu4s19525-J| 93% 94 '2|| Nicholson File Co....100] 151 oom 
Col& 9th Ave 58 See Stock} Exch /list || North Chic Str stock.100) 180 |186 [/Chic Peo & St L pref.100] 12%] 14 | Nor Am Lnum’r & Palp100 5 8 
Dry D E B & Bat stk 100} 120 |130 Ist 58 1909 .........J-J/@...-..!. sese- |] Priorlen g449s’30M&S8/2106 |103 |) Ontario Silver........100 8h 9 
lst sold 5s 1932...J5-D} 1154/1169) North —— Si'stocicl 00 32 33 Con mtg g 5s 1930. J&J} 93 |100 | Otis Elevator com....100 3 i4 
Scrip 58 1914...... F-A| 103 {10444 “} | YaeRe M-N]| 386 |...... Income 5s 1930......... 23 32 Preferred ........... 100} 100. j 102 
Eighth Avenue stock 100) 400 [415 | Pat. Ry ated és 193i..J-D 2128 {132 |]ch RI & Pcolltr 4s (wi)|é 875) 874s] Pittsburg Brewing....50/f < ‘ 
Scrip 6s 1914...... F-A|} 105 |109 2d 68 1914..........A-O/@100 |...... Rock Island (when is.)} 574) 57%/| Preferred... 
42d & Gr St Ferry stk 100) 410 [415 || Rochester Ry.. i BS eee New pref (wh issued)} 83%) 8444]| Pittsburg C 
42d 5tM &StN Avelvv0) 70 75 Preferred .... -100} 100 [102 Denver & South’n ...100} 35 5u Preferred . 
lst mort 6s 1910...M-S} 111 [112 Con 5s 1930... -f 24 2110 j111 Northern Securities..100} 11 Ly) 111% Pitts Plate ¢ 
2dincome 6s 1915..J-J} 99 [101 2d 5s 1933. J-Dj2105 {108 |/Ore Short L 48 wi SeeStk| Exch |list | Pratt & Whitn ( 
Lex Av & Pav F ds SeeSt\k Exc|list ||So Side El (Chio) stk.100} 108 |110 Pitts Bess & L E 1 82's] 3349/| Procter & Gamble....100 
Metropol Securities See|Stk E/x list Syracuse Rap ‘Tr 5s 1946) 102. |105 Preferred ........ + 73 | 738 Preferred ........... 100 
Metropol Street Ry See |Stk_ kEjx list Toledo Rys & Light See|Stk E|x list Royal Bak Powd pref. 100 
Ninth Avenue stock.100) 190 [205 | Unit Rys(St whameeed 2 29 Industrial and Miscel Russell & Erwin......2! sit 
Second Avenue stock100) 217 [218 | Preferred .... 100), 31%) 83 |} Acker Mer & Condit...6s} 100 [103 ||Safety Car Heat & Lt ioo 
1st mort 58 1909..M-N|2105.4/106 ||| Gen 4s 1934. J\2 868 5 Alliance Realty...... 100] 110 {120 |/Seminoie Mining....... 5 
Consol 5s 1948.....F-A/@118 |119 j| Unit RysSan Fr; Amer Bank Note Co...50)t 57 60 || Simmons Hardw com 100 
Sixth Avenue stock..100) 175 |180 I Subscriptions . American Can com...100) 11%) 1: fe Preferred ....-....- 100 
Sou Boulev 58 1945..J-J/Z111 [113 |} West Chicago st. Preferred ........... 100} 49 | 5u%/) 2d preferred... 100 
So Fer Ist 58 1919...A-O/2108 [110 || Cong 58 1936.. American Chicle Co..100) 125 [135 lsinge r Mtg Co.. ..100) 
Third Avenue ins — — +r | Pref ovany ic siakaiili sl re) 90. ee Standard Milling Go.100) 
Tarry W P&M ds iv2zs) 1¢ : ; American Elevated..... 4 || Preterred --100 
YiomStRE 581946A-O} 111 [112 | ine Securities Amer Graphophone...10/f 54s | | eee ae ae 
28th & 29th Sts lst 58’96/2113 [114% NEW YORK , Preferred Fe AN lot 9 ST || Standard Oil of N J..100 
Twenty-Third St stk.100) 408 /415 ||Cent Union Gas Ist 5s.../¢108 |111 || Amer Hide& Lea See Stk} Exch list |/Standard Coupler com100 
Deb 5s 1906.........J-J| 102 {106 ||\Con Gas (N Y) stock N Y| Stock] Exe |} Amer Press Assoc’n.100| 9 96 | PEMMTOOR 5.ccnccccie a 
Union Ry 1st5s 1942 F-A] 1184%)119_ || Equit Gascon 5s 1932 See] Stk E|x list!] American Screw..... 7 eee ||Storage Power......... 5 
Westchest lst 5s’43J-J} 1134/1144) Mutual Gas........... 100} 320 /335 Amer Shipbuilding...100| 56 59 ||Swift & Co See Boston oe 
: New Amsterdam Gas— Preterred ........00e 100) 105 {108 || 1stds 1910-1914....5-J]¢ 
BROOKLYN 1st consol 5s 1948..J-J}@108'/110 |/Am Soda Foun com..100| 4 6 ||Tennessee Copper... ..25 
Atlan Ave 5s 1909..A-0/2103 |106 || NY GEL H&P See Stock] Exch jlist lst preferred........ 100] 65 70 | Texas & Pacitic Coal.100 
Con 5s g 1931...... A-O} 113 |......||N Y & East River Gas— 2d preferred........ 100) 14 17 || 1st 68 19038.........4-0 
Impt 5s See Stock Exch list Ist 5s 1944..........J-J}#112 [114 |] American Surety......50) 175 |185 | Title Guar & Trust...100 
BB& W E 5s 1933..A-O} 102 |104 Consol 5s 1945...... J-J}/@109 |112 Am Strawboard rects 100) 47 49 | Title Ins Coof N Y¥..100 
Brooklyn City stock...10) 247's/248 || Nor Un 1st 5s 1927.M-N/ 105 /110 Bonds 68............ F-A} 100 |......//'Prenton Potteries com100 
Con ds See Stock Exch) list Standard Gas com....100} 130 [140 Amer Tobacco com... 50) 290 [340 Preferred tr ctfs....100 
Bkin Crosstn 5s 1908.J-J} 104 [107 PROLSTO . .ccccevese 100} 150 }160 oS 100) 141 |148 |/Trow Directory new..100 
Bkn Hgts 1st 5s 1941 A-O} 105 [103 let 58 1930........ M-N/211512)118'2]/ Am Typefo’rs com...100| 41 3 || Union Copper.......... 1¢ 
BkinQCo& Sub See Stk) Exch list Preferred 96 |1U0 || Union Steel & Chain.i00 
Bklyn Rap Tran See Stk) Exch /list OTHER CITIES Amer Writing Paper. 100} 6%) 69 Preferred ........... 100 
Ref g 48 2002 ....... JJ/@t ....] 87 Preierred 2342) 2 Union Switch & Signal 50 
Coney Island & Bkly a1o0 360 {400 || Amer Light & Tract. 100 39 | 41 WE AUEO sneneiscncccca 76 | 79 Preferred ....... woe. SO} 
let 5e 1903.......... 201 |...004 Preferred ........... 00} 90 | 92 |i Barney & Sm Car.....100] 15 | 23 |/union Typewr com..100 
a ertfs indbt i903773 3 101 |103 || Baltimore Conisalidat ‘Bee Balt |list PPORRIEOOE sccacccnces 100} 126 ]...... lst preferred........1 
kC & N 58 1939.3-J} 115 [116 || Bay State ¢ 50 14| 1%// Bliss Company com....50) 145 |...... 2d preferred... 
¥: SiueNew 1st5s’06 F-A] 103%)...... Binghamton @ Gas & 312 9219) 95 PIO ss icsoecences 50} 140 /145 |/U S Cotton Duck.. 
r’pt & Lorimer St 1st 6s} 105 |107 || Boston United Gas bonds} Bosto|n list]| Bond& MigGuar new100| 380 |...... US Envelope com...100 
ings Co. Elevated— Buffalo City Gas a 109) 11 Borden’s Cond Milk..100) 116 {121 Preferred ........ -100 
1st 4s 1949 See Stock) Exch jlist lat 68 1947 ........ A-O] 76 | 79 Preferred ..........- 100] 107 {109 ||US Realty & Gon.....100 
wae Elec pref.....100} 83) 85 |i/ChicagoGas SeeN Y Stk} Exch |list Brit Colum Cop See Bost/Stock |Exch/| Preferred ........... 100 
58 1944...... we 113 |115 ||CincinnatiGas& Elec100} 99 | 99'2]]Camden Land..... 002 2U) a US Reducté Refining100 
t4e 1951.......... 88 | 89 |/Col Gas L& Heatcom100} 103 [106 ||Celluloid Co...........100| 115 |...... Preferred ........... 100 
b’g & Flat 1st oe 105 1106 Preferred ....cccecss 100} 107_|1074s]/Cent Fireworks com.100} 20 | 22 lius Shipbnild’ g (wh iss). 
Pb Ist 68 1922.J3-J}@11749)119%9/ Col Gas lst 5s 1932 J-J|/@1067|...... Preferred......... oS 62 | 67 Preferred( when issued) 
Comet Gas (N J) stk.100} 17 19 |/Central Foundry. 42} 4%! 58 (75% pd)............. 
OTHER CITIES lst 58 1936.......... J 89 | 91 Preferred ........... 1 19 | 199!|U S Silver Corp 68 (w i). 
Buffalo Street Ry— sen Ao rad i Chesebrough Mtg Co 100 450 |470 |/U SSteel Corp 5s (wh iss 
it consol 58 1 o1..F A/@113%9j114%9| ist 6s 1904........ M-N Pa 104 Claflin (H B) 1st pref pe 100 |102 Col tr 5s Ser B & D195 
DE BET ccccces -O}2106 12). ..... Detroit. Cc ay ms ustaioesial 86 2d preferred ........ 102 |106 || Universal Tobacco...100 
cago City Ry stk. too 210 {215 || Essex & liudson Gas a 35 | 354/) Common . 00 95 | 98 Preferred ...........100 
hic Shion’ Trac See St’ck; Exch |list Fort Wayne 6s 1928.. oounval ee Col & Hock Goal&I vil00 60 65 || Va [ron Coal & Coke.100 
Weland City Ry....100} 109 [115 {}]Gas&Elec BergenCo too cocece| cccoes lst g 5s 1917........ Connealeosees 58 1949 ctfs........M-S 
veland Electr Ry.100 a 90 ||Grand Rapids Gas— Compressed Air Go i600 1%) 244) Vulcan Detinnins 108 
— (O) St wn. 60 ist 5s 1915. -F-A/?102 (105 |/Consolid Car Heating 100} 60 | 65 Preferred. .......... 1 77 
ee coraeenaase bule10s 10749|| Hartford (Ct) Gas L...25|t ry ---+--]]Consol Firew’ks com.100} 10 | 20 |} Westingh Air ‘Brake. 0 1175 |---c0- 
con 5s See toh ua list Hudson Co Gas.......100] 2 Preferred ... -100) 55 -...]/ White Knob Mining.100| 15 | 17 
at wa D1st5e’33. J-D}2109 }111 5a 1949 ....... it Nle104% 104%: Cons Ry Ligé& 5%) 6 Y Worthing Pump p 2100! 125 1180 
¢ Buyer pays acerued interest. + Price per share. + Sale price, a@ Ex rights. 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last twe 
columns the earnings for the period from July I to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 






























































































































































pines ts 
Latest Gross Earnings July 1 to Latest Date.| Latest Gross Karnings July 1 to Latest Date, 
ets 
ROADS Week Current | Previous Current Previous | ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year | or Month Year Year Year Year 
> $ ~ Py | $ FS 
ondack.. . ../June ...... 15,324) 12,887) 202,216) 190,628) Mexican South’n/4thwkSept| 25,106] 18,408 189,358 
hia ot eres, Se Say a See || Millen & So'w'n. |August..... ek] 2825 10 aee 
YO & jexas/l’acific. ‘ , ||Mineral Range..j/Aucust - 28 55, Gut 7,22 
ano & No East.|4thwkSept| 67,118] 53,978} 524,808] 453,566] Minneap & St L.[lstwk Oct| _79:657| _ 71.617 982,527 
Ala & Vicksb’g|4thwk>ept 36,327 29,654) 239,695 223,565||M st P & S St M.|istwk Oct.} 166,257] 132,898 1,601,565 
Vicksb Sh & P./4thwksept 38 shh 3 ‘en — Mo Kan & ‘exas|lstwk Oct. or pe Roger 5 aerate 
any Valley|/August.... ne.'68,9% Mo Pace & [ron Mi/2d wk Oct 2,000 000 20/10,921,4 
Seetarbor weacese Istwk Oct. eee th rt toy Central Branchi2d wk Oct. ao: 008 927009 a 461,971 
n Wash & Bai.j/Aucust.... ) - 6,285 3,35 \ | | eee 2d wk Oct.) 762,000) 741,000 ,383,38 
om Top & S Fe./August... /4,858,285/4,941,071) 9,454,993) 9,704,573/! Mob Jack & KC.|Wk Oct 4 4,257 3,000) 40,719 
Atlanta & Vhar..|July. -... 268,041) 245,957 268,941 245,957 || Mobile & Ohio..cjSeptember| 595,268] 474,001 1,469,766 
Atl Knoxv & No.|/September] 58,850) 52,880) =178,957| 146,376! Nash Ch & St La.|\stwk Oct.) 172,493) 150,661 2,049,46 
Atlantic & Birm |september age aan seated “ Bs H “* Fy Nat'l aT of Mex |lstwk Oct. ere: ryt ; way ety 
Atl Coast Line...j/August.... +955 UU2) (2,567,324) (2, -572|| Nev-Cal-Oregon |Septembe 24,144 16,943) J 3,584 
Atl Vald & West.|Juue ...... 21,384) 19,325) 269,977) 235,045) Nevada Central.. August....| 3,947) 3,651 8,588 6,777 
Balt & Ann 8 L../August.... 10,797 9,799 21,879 20,2338 ||N Y OC & Hud Riv|September wrt: wet 19 19 ASa oat 
Batt Southw. ¢ SePtember|5,461,691|4,997,333| 16,188,073] 14,706,286 | N Y Ont & West. a 134°349] 272'364| 263°715] 607464 
Bangor & Aroost/August....) 141,306) 134,751 261,580 243,716)| Norfolk & West’n|(stwk Oct.) 355,368] 338,688] 5,316,518} 4,518,915 
Bath & Hammon/August.... 3,084 3,172 5,490 5,566 || Northern CentraljAugust ...] 681,836] 692,936) 1,310,251) 1,349,55. 
peice eeeca] Rtas B80] Feast] Seaas| Nora Paci. openness O.g.822 te as aie ag 
efonte Cent’lisepte 422 10% 47 ,169|| Nor Shore (Cal)... 3.0% 307 22,605 * 
Bridgt & Saco R./August.... 4,949 5,938 9,190) 9,506 || Pacitic Coast Co. 56,: 546,739) — 456, 
Buff Attica & Arc —_ s-vaee san and nen ane @ eats a wed Penn—EastP&Ee ---.| LOLOG99UIS, meen a 
Buit Roch & civts/2d wk Oc 0,32 Al ,193,050) 2, 342)! West P & E§...,/August ...) Je. 38/2,700 Ine. 20, 
Buffalo &Susq...|/August....| 75,104) 63,879) 142,045) 126,521/] Pere Marquette..|latwk Oct.) 204,280] 179,791] 2,820,759) 2,666,05% 
Burl C Rap & No|May .. | 399,700) 399,772) 4,959,604) 4,559,003 )| Phila & Erie ee August....) 526,223 704/330 1,038,264) 1,309,398 
Qanadian Pacitic)istwk Oct} 873,000) 795,000) 11,278,804/10,029,030)| Phila Wilm & B..|/August....]1,151,027/1,078,227| 2,203,505} 2,049,508 
Oane Belt ..-....-. August 20,356 6,637 34,177 13,274} Pine BIf.Ark.R ../August.... 2,2 1,65% 42 3,058 
Cent’! of Georaia lstwk Oct. ‘ eg 4 269,780 Sos? eet 1,937,858 Pittsb CC & St LjAugust .. Boats “Soe ety phe Pethcct 
Cent’l of N Jersey|Aucust..../1,190,! ,574,5 229, ,979,334 || Pittsb & West’n.|March.....| 326,491) 367,798) 3,210, 2,910, 
Oentral Pacitic..jJuly....... ,939,670)1,848,806) 1,939,670) 1,844,806)! Plant System— 
Ohattan a. — pee ox - 1,373 ° nee ‘ encase Ala Midland. | 
| 4 & Ohio...) lstw ot. 3,80: 45,923) 3,670,13 650,960 Bruns & W’n. J 706,318] 598,739] 8,475,502] 7,948,368 
io & Alton Ry.|August... | 890.286] 850,618] 1,696,760] 1,678,276|| Chas & Sav... [22M ---2--] 9% - agile — 
Chic Burl & Quinj/August .. |5,171,300/4,979,672| 9,791,687] 9,460,462|| Sav Fla & W. 
Chic & E lilinots.|2d wk Oct 146,800) 21,600} 1,968,581) 1,714 693 SilS Oc & G.. 
Chic Gt Western.|istwk Oct.) 151,900) 153,718) 2,017,159) 2,162,577/|| Reading Oo. — 
if 
Chic Ind & L’v.../1stwk Vet.) 103,491! 88,126] 1,374,092) 1,279,649] Phil & Read....|August....|1,902,195|2,570,169| 3,913,370) 4,773,28 
Chic Milw & Stk August....|3,964,072 i 7. Coal & Ir Co....j/August 242,313/2,424,983) 498,510) 4,317,48 
Chic & North W’njAugust..../4 2) 4,841 Tot both Co’s..j/August..../2,234,508/4,995,152) 4,411,880) 9,090,777 
eu be St Laueat hte misting 4 Hu] Messy) Shane] lees Sead 
6 ..-|August..../vo39 1096 o Grande Jct..|July...-. 2,58 ’ 2,538 ’ 
Chic St PM & O./august .. |1,019,626 ] Rio Grande So.../lstwk Oct.| 12,697) 12,158} — 169,020) 156,84 
Choo Ok & Gulf"|dthwk Mar] _ 80.707 4.054742 Rutland... [Augast...” 320,322] 202°511] azvrdBa| "390108 
ov OkL& G 4thwk Mar 67 ,054,742 utland......... ugust....} 220,322) 202,5 29,483 0 
Cin NO & T Pac.|/lstwk Oct} 110,193 1,587,087] 1,479,323 ||St Jos & GriI..... ros ee Spa 103,804} 132,915 186,143 268,25 
O1Cin Ch & St L.jLstwk Oct.) 357,903 5,447,980) 5,383,939 )| St Louis& Gulf..j/August....) 428,476 A59,681 22,56 
Peoria & Mast’n!/Istwk Oct.) 50,812 726,522} 703,580|iSst L & N Ark.....j/August.... 20,409 37,850 41,67 
Colorado & South)|lstwk Oct.) 142,660 1,681,301] 1,504,417 |i st L.@& San Frang|:stwk Oct.| 461,084 6,381,053] 5,505,560 
5 g 
Ooi Newb & Lau.|August .. 13,506) 1: 27,120 24,569 || St L Southwest ../2d wk Oot.| 159,419 2,023,452) 2,003,878 
oe mae 6 Hock — wkSepy ptt: 29,U 417,553) 833,971|\Sst L Van & T H../September| 201,001 yeh y He Sos 
pper Range..../August .. 30,822 12,762 538,99. 22,157 ||San Ant & A P...jAugust ...| 233,86 5,2 411,92 397,1 
Cornwail........ |August.... 10,058) 10,665 18,646 21,328 ||San Fran & N P..|/September| 128,438] 112,863 376,751 328,85 
Cornwall & Leb../August....} 26,172) 37,134 51,621 2,880 |Sav Fla & West..|June 1706,318| (598,739) £8,475,502/ (7,948,368 
Gembeets Val €y/August... | 118,673) 110,424) 219,630) 194,311 |/Seaboard Air L..|Istwk Oot.) 282,984) 244,214) 3,191,145] 2,954,253 
y. & Rio Gr. 37 “ 503||30 C & GaE I , 20,42 3,173 3,88: 
air det Weak  [latwx Oct] 978,200) 948,800] 4,980,078) 4.045.503 /S0 Ck Ga Ext -lMay. -.-] 20423) 18173) 256i) 26185 
Detroit Southern |September| 117,140) 112,401) 343,802) 308,328 ||southern Ind ..../september| 71,903} 57,459) 203,840] 161,898 
Det & Mackinac.|Augu-t ...) 67,564) 68,933) 133,031) 137,001 |/So Pacitic Co 6... |August....|6,853,384|7,206.523/13,779,673) 13,928,200 
Dol So Sh & Atl../lstwk Oct. 53,344 50,557 825,621 791,143)| Carson & Colo.|July....... 37,581 19,373 37,58 19,37: 
BEE vonckscnsnnnes August _ |3,660,566/3,830,653) 6,849,694) 7,353,346 |) Central Pacitic.|July.......]1,939,670)1,848,806} 1,939,670) 1,848,806 
Breanye Cucvhstwe ct] oGass] aSars) AMzeh| alearo| BUNA YUN ———| 98984 soins’! sohly| oaH3l 
ansv & ..-|Lstwk Oc 28,356 28,07 28,269|) Gal Har&§ A.|July....... 3,027 9,95 3,027 95: 
FPrehild & N’r’e’nj/August.... 2,858 3,301 .949)) Gal Hous & No |July....... 28,954] 29,952 28,954 29,952 
Farmy & Powhat/Auvust.... 6,949 6,729 11,693 Gulf W. T. & P. it Semen 13,488 
ahd & Reavy City Auge t....] 219,475] 184,293 $50,444|| Hous, E. &W.T.|July....... 60,863 
eorgia RR...... ugust....| 164,426} 120,428 267,516|| Hous. & Shrey.|July....... 16,21 
Ga South & Fla..|-eptember} 106,375) 99,226 314,627|| Hous &Tex Ven|July.......| 339,054 
Gila ValG & N../August ... 25,516 25,1038 49,505 52,142) Iberia & Verm.|July. 4,937 
Gr Trunk System|istwk Oct| 637,210] 597,239] 8,831,340] 8,237,322 Louis’a West. ..|July. 175,899 
Grir. West’n |4thwksept] 121,799} 129,673) 1,136,094] 1,060,212 Morgan’s L. & TiJuly... 384,159 
a a a M../4thwksept; 40,728 26,897 319,456 291,143 N. Mex.& Ariz..|July....... 20,301 
eat North’n— NYT & Mex ..|July....... 32,964 
>” &! . ; . 33,96 
Rast. of Mion ¢ Sertember|3,954,250|8,424,899|10,748,671| 8,900,984|| Oregon mene = Symomm ay ne 
Montana Cent’i|September| 158,472] 172,063} 502,171] 492,834] So Pac. Coast...\July.......| 1027957 
Total system. |septe uber|4,112,722|3,596,962| 11,250,842] 9,393,818]] So Pac RK Co..|July.......|/2,265,002 
Gulf&ShipIsland June ..... 114,577 97,169) 1,374,684] 1,030,849 So Pac 8S Lines|July.......) 274,699 
Hocking Vailey..|/1stwk Oct.| 127,679] 129,764] 1,695,247] 1,471,452|| Tex& Nori.....|July ...... 266,208 
Hous & Tex Cent|July. $39,054) 387,094) 339,054) 387,099 |Southern Railw’y|Istwk Oct.| 837,394 , 
Iiiinois Central. .|Septamber|3,602,429|3,425,279|10,351,668| 9,934,209 ||Terre H & Ind ...|September| 164,527] 142,862| 452,999] 417848 
Illinois Southern|september| _ 13,013 1,923 39,185 35,299 |Terre H & Peor../September| 50,604) 46,007} 141,829) 147,276 
int & Gt North’n|1~twk Oct. 120,194] 116,456) 1,369,140 1,23%,310) Texas Central .../latwk Oct 16,994 18,413 146,053 54,400 
Interoc (Mex)... Wk Sep 27} 107,400) 70,960) 1,154,930 932,150) Texas & Pacitic..j/lstwk Oct.| 213,540) 223,242) 2,640,352) 2,733,445 
jews Central... ot te et. oa a xt ornare betty a 8 pa. N VF September et woe res'see ouaee 
way..../September! 3,32 31% 65 8,861 || Tifton Thom. & G.|Muy....... 3,47 9,790 33,38¢ Py 
Kanawha & Mich|1stwk Oct. 14,379 19,821 198,352 269,525 || Tol & Ohio Cent ./2d wk Oct. 59,101 58,283) 3 , 851,020 
Kan Cit y South’) August... 9 992,310) 825,836))Tol P & West ....|/latwk Uct. 22,178 22,923 $15, 322,976 
sang al RR. ./August... 3,000,079 4,556,592 | Tol StL & W..... l[stwk Oct. 54,888} 50,323) 802,278} 706,783 
Leh al Coal Co./August... 246,591) 3,204,334) Tor Ham & Butt ./4thwkSept 11,314 15,162 107,399) 126,918 
ing & Mast’n.|Aupust.... 97,091 67,226|| Union Pac RR. 
Long Island... August... } Ine. 27|,33 Oreg RR & N >/August..../4,329,598/4,123,595] 8,525,740! 8,072,287 
u. Hend. &St.L.|July....... 68,815) 57,395 68,815 57,395|| Oreg Sh Line. 
M misv & Nashv.jlstwk Oct.| 677,105) 596,290 8,994,796) 7,789,738 || Wabash .......... 2d wk Oct.) 425,819} 401,315) 6,322,252 697 
acon & Birm...|September 15,538 8,71 36,998 25,181/|| W Jersey & Sea’e/Auguat .. | 694,350) 651,150} 1,212,231) 1,129,231 
flan tee & Gr. RdsiJuly....... 8,518 10,550) 8,518 10,550'|| Wheel & L E..... 2d wk Oct. 73,857 69,133} 1,182,740) 1,046,304 
anis & No East/August....] 30,879} 31,965 56,406 58,091 || Wichita Valley...|/August.... 5,331 7A13 10,775) 12,941 
M 
ientstase sheiies September 7,950 2.491 33,116 22,633 || Wm’sport&N.Br./August... 19,676 15,698) 35,623 29,719 
aryland& Penn|March .... 20,622 19,536 195,232 179,255 || White Pass & Y’n/3d wk Sept) 126,290) .......] ........ ecccccce 
Mexican Central|lstwk Oct.| 888.733] 296.190|t 5,292,090) 4,298,983 || Wisconsin Cent..|2d wk Oct.| 132,500) 121,361] 1,987,781] 1,800,179 
Mecan ‘ntern’).|August.-.| 533,803 498,549) 1,061,573) 949,773 || Wrightav & T’n..|August...| 12,271) 9,277] 22,998] 17,478 
{Mexican Ry..... WE Sep 27} 103,700} 74,200) 1,234,800) 987,800 eu & Miss. V.|September| 588,747| 464,710) 1,535,024/ 1,304,078 
j Oovere results on lines directly operated. * Figures from Dec. 1 are for the railroad only. 
Mexican currency. aincludes Paducah & Memphis Division from July 1 in both years. t Results on Monterey & Mexican Gulf are 
im 
cluded from March 1, 1907, but for no part of 190i. e Vovers lines directly operated, including the Buffalo & Alle'y Val. Div.for both years, 


oIncludes the Houston & Texas Central and its subst 


now also included. 


/ These tigures are the results on the Ala. M 
besides the St. L, & 3, & proper, the Kan. City Ft. Scott & Mem.system and Ft, Worth & R. G. 
iIncluding earns. of the Hancock & C 
income in Aug., 1902, against $126,777 


9 These tizures include, 


includes sundry 


uired ro: 
Fears. » Includes $31,292 other 


¢ Results on Mon 


diary lines. 
mery Division are included in both years. 
Bruaswick & West., Charles, & Sav., Sav. Fla. & West’n and Silver amt Coals & Gulf, 
m 3 
¢ Including earns. of the Sav.Flor. & W both 
1901, and $201,242 and $321,174 respectively from July 1. 


alu. both 
in Aug., 





ears, 


Earnings 01 the Cromwell Steamshi 
d Includes 


Line, not previousl 
t. Paul & Duluth for 


te gmnen are 
oth years. 


ay, 1902 
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Totals for Fiscal Year. 

In the full-page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 


























| Latest Gross Harnings, 
ROADS. Period, 
Ourrent | Previous 
| Year. Year. 
| 
8 g 
Allegheny Valley............./ Jan. 1 to Aug. 31) Inc. 212,366 
Atlanta & Charlotte Air aa lApr. 1to July 31; 945,079) 891,249 
Bellefonte Central........ .|Jan. 1 to Sept. 3u/ 43,189 36,667 
Central of New Jersey.. lto Aug. 3} | 9,662,303|11,072,951 
Chattanooga eg a - lto Oct. 7 84,582 67,543 
Guieoge & North-Weste - June 1 to Aug. 31/12,197,260/12,096,179 
eieage Rook ——. & Pas... \Apr. 1 to Aug. 3! bees] can chemo 
it. P. Minn & Omaha.. Jan. 1 to Aug. 31 7,320,076 6,791,055 
Cumberland Valley.......--.- Jan. 1to Aug. 31) 777,504 689,719 
International & Gt. North’n. Jan. 1 to Oct. 7| 3,645,411) 3,601,718 
tee 0 a8 .|Jan. lto Aug. 31); 228,643 235,869 
Manistique.............. eoseee Jan. 1 to Sept. 30) 84 371 81,466 
Mexican Centralt............. an. 1to Oct. 7/15,537,759/13,165.470 
Mexican International....... Jan. 1 to Aug. 31; 4,172 287; 3,879,911 
Mexican Railway...... Shaiddes Jan. 1 to Sept. 27| 3,707,300) 3,183,100 
Mexican Southern............ Apr. 1 to Sept.30| 487,076) 417,237 
Missouri Pacific...........---. |Jan. 1 to Oct. 14/ 27,494,761) 27, O35. 165 
Oentral Branch.............| Jan. 1to Oct. 14) 805,695) 1, ‘060, 107 
AE Se aeapee ae 1 to Oct. 14|28,300 456 28°111.272 
National RR. of Mexico.....- Jan. 1 to Oct. 7| 6,720,823) 5,850,866 
No SE coscncccses lto Aug. 31) 5,402,845) 5,300,845 
NOE ROTO in ccccnnesccnsesees |Apr. 1 to Aug. 31 282,384) 251,103 
Ce renee. &E..* Jan. lto Aug. 31/73, ane ae 66,017,169 
West of P. & E........,.... 1 to Aug. 3: .260,600 
Pere Marg gg beesons cosecese} Jan. 1 to Oct. 7| 7, 472: 961 6,929,721 
Philadelphia & Erie.......... \Jan. 1 to Aug. 3)| 4,056,683) 4.2+4,114 
Phila. Wilm’g’n & Baltimore. Nov. 1 to Aug. 3'| 9,999, "278 9,727,778 
Pitts. Cincin, Chic. & 8t. L...\Jan. 1 to Aug. 31/14,619,158/ 13,227,991 
Rio Grande Junction -|Dec. 1 to July 31 "361,020 "851,975 
8t. L. Vandalia & a pS . 1 to Sept. 30) 1 KI 1,844,269 
South Haven & Eas lto Ang. 3! 47,3 39.198 
Terre Haute & Indiennpetin.. \Nov. 1 to Sept. 30) 1,574 3131 ay = 906 
Terre Haute & Peoria . 1 to Sept. 30) *491.771| 506/250 
Texas & Pacitic . Lto Oct. 7| 7.858,72-| 8,280 917 
West Jersey & Seashore 1 to Aug. 31) 2,789,883 2,621,883 
Wichita Valley 1 to Aug. 31! 39,617 45,970 














* These eee Sgures include the Buffalo & Allegheny Valley Division in 
both years. +The operations of the Monterey & Mexican Gulf are 
included from March 1, 1902. 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of October and 
shows 6:07 per cent increase in the aggregate over the same 
week last year. 

















_letweek ok of ¢ October. | 1902, | 1901. increase. | Decrease. 
| 8 | 8 | 8 | 8 
Alabama Gt. Southern. | 46,503) 43,39¢ eee! - Seasencs 
Ee 32, 411) 34,781) ers | 2,370 
Buffalo Roch . ae 147, 010) 145,418 | 1,592) fool 
Canadian Pacific... .... 8 795,000 | 78,000) 
Central of Gameea ana 188.770, 169,760 19,0.0 
Chattanooga Southern... 1,77¢| 1,373 6a 
Chesapeake & Ohio ...... 283,803; 348,923) ........ 65,120 
Chicago & East. Illinois. 134,082; 121.643 12 a6) péatenne 
Chicago Great Western. 151,900 ROOTES! « excvcses 1,818 
Chic. Indian’lis& Louisv.| 103,491) 88.126 15,365 wi amass 
Chic. Term. Transfer -.. 34,470) 31,928 BAGS) seassecs 
Cin. N. O. & Texas aee..| 110,19 99,290 10; 1903 | eseecans 
Clev. Cin. Chic. & 8t.L..) 387,908 396,022). 2 nee we. | 8,119 
Peoria & Kastern...... | 0,81 | ere 1,061 
Golorado & Southern.. «—-142,660) 122,244 20,416) 2a. eo. 
Duluth So. Shore & Atl..| 48,344 50,557 rf eee 
Denver & RioGrande*. | 378,20 848,800 BERG! Seaveias 
Evansv. & Indianapolis 6,960 6,488) a ©“ chebenes 
Evansv. & Terre Haute 28,389 28, '074 BAS} —. sewvcene 
Crea ee | 
rand Trunk Wes “f 637,21¢| 597,289] 39,971) -....--. 
Det Gr. Hav. & ‘Milw,. | 
Hocking Valiey.......... 127, Akg ieee 
Intern'L & Gt. Nerthern. 120,194 116,456) 3,738) 
towa Oentral.... ........ 48,338 49,836 
Kanawha & Michigan... 14,379 19,82) 
Louisville & Nashville 677,105} 596,290 
Mexican Central......... 3- 8,7 133 296,190 


Minneapolis & St. Louis 
Minn. St. P. & 8. Ste. mM 166,257 132,89: 




















Mo. Kansas & Texas..... 355,50¢ 421,75¢ 
Mo. Pacific & Iron Mt.... 672,000 706,000) se... . 2. | 
Central Branch......... 17,000 «5,000 oandoans 
Mob. Jackson ¢ & K. City.. 4,25° 3,00 1,257 
Nashv. Chat. & 8t. Loois., 172,493 150,¢6) 21,832 
a RR of Mexico. 165,856 135,018 30,818 
Norfolk & Western...... $55,368 338,08~ 16,680 
uette.......... 204,28¢ 179,79: 24,489 
Bio Grande Soutnern.... 12,697 12,158 539 
St. Louis & San Fran.... 461,084 400,319 60,765 
8t. Lovis Southwestern. . 158,636 160,472 ies 
Seaboard Air Line....... 282,984 244,214 38,770 
Southern Railway........ 837,394 776,917 60,477 
Texas Centra)............ 16,994 | [ eee 
Texas & Pacific....... 213,540; 223,242 a ROS 
Toledo & Ohio Central.. 58,574 48,601 9,976 
Toledo Peoria & Weat’n.. 22,178 BERSS| s kccd<ee 
Toledo St. L. & West 54,*8r 50,32 4,568 
Wabash ....... ...... 430,291 396,165 34,126 
Wheeling & Lake Erie.. 75,357 68,56% 6,788 
Wisconsin Cen osecnes | 111,929 22,071 














Total (51 roads)......... 9,541,67¢| 788,817) 
Net increase (6:07 p.6.)..| --=----- ...... | 578,858] 

* Including Rio Grande Western. 

For the fourth week of September our final statement covers 
60 roads, and shows 14:84 per cent increase in the aggregate 
over the same week last year. 























4th week of September. 1902. 1901, 
* g ;s | so 
Previously rep’d (49r’ds)| 13,820,310] 12,081,484; 1,869,51 
slnbama Gt pouthern..|’ 90.683|  72:589|  18'o4e 180,000 


Ala. N. O. & Tex. Pac.— 














New Orl. & No. East . j 67,118 53,978 13,140 
Ala. & Vicksburg...... -| 36,327 29,65¢ 6,673 
Vicks. Sh. & Pac...... | 42,779 29,3832 13,396 
Cin. N. O. & bia Pac..| 185,547 164,285 21,262 
Ool, Bandusky & Hocking | 42,610 29,030 13,580 
Dulath 8o. heby & At.. | 76,575 oO ae 
-nteroceanic (Mex.)... --| 107,400 70,960 36,440 
Mexican Railway........ 103,700 74,200 29,500 
“exican Southern....... 5,106] 18,408 6,698 
Toronto Ham. & Buffalo. | 11,314 BUGUOET | xaseane 
Total (60 roads)..... «-- | 14,609,419) 12,721,053} 2,028,249 
Net increase (14°84 p.6.).| — sensece.! sn anne 1,888,366 conteses 
ee 





Net Earnings Monthly to Latest Dates.—The follow; 
showsthe gross and net earnings to latest dates of all Stray 
railroads furnishing monthly statements. The compilation 
includes every road from which wecan get returns of thig 
character. and in that form is given once a month, Early re. 
turns are published fromweek to week, as soon asissued, but 
tor the convenience of our readers all the roads making Te: 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the 20th 
of the month. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of thesetabulations 
—see page 845. 

—- Gross Earningss—. - ~—Net Earnings. 
Current Previous Current Previous 
Year. Year. Year Year, 


Roads. $ ~ = g 
Alabama Gt.So’th.aAug. 227,421 200,720 61,053 59,604 
July 1to Aug. 31.... 429,861 382,595 111,101 106,225 
Allegheny pyr -Aug. Inc. 27,347 Dec. 8,909 
Jan. Lto Aug. 31.... Inc, 212,366 Dec. 75,371 
Anp Arbor.b.......Aug. 159,352 156,977 65,995 57,676 
July 1 to Aug. a: 296,889 300,804 110,254 107,197 
Ann’p. W’sh.& Bai.aAug. 8,198 8,592 3,439 3,519 
July 1 to Aug. 3: ... 16,285 16,351 6,355 7,116 


Atoh. f.&8. Fe.b..Aug. 4,858,285 4,941,071 ¢1,790,130 +2,069,278 
July 1 to Aug. 31.... 9,454,993 9,704,573 18,456,435 14,062,527 


Ati’ta & Char. A. L. July 268,941 245,957 90,959 68,194 
Atl. Knox, & No.a.Aug. 62,488 43.905 22,418 11,589 


July lto Aug. 3i. .. 120,107 . 93,496 40,453 28/915 
Atlantic & Birm’gh.Aug. 16,023 8,970 5,234 3,584 
July 1 to Aug. 31.... 34,597 18,044 13,569 5,481 
Atlantic my L.a. as u1201,955 a1134,002 214,709 259,435 
J lto Aug. 31....u2567, ‘324 u2311, ‘572 u689,598 550,123 
Baltimore & Annapolis 
short Line.a......Aug. 10,797 9,799 3,031 3,396 


July lto Aug. 3: . 21,879 20,238 6,613 7,748 
Balt. & Ohio.b.... Sept. 5,461,691 4,997,338 2,161,886 2,038,765 
July 1 to Sept. 30... 16,188,07 3 14,706,286 6,314,063 5,867,748 


Bangor &Aroost’& eons. 141,306 134,751 47,624 43, 135 
9,206 


July 1 to Aug. 31. 261,580 243,716 90,621 
Bath & Hamm’as. bAug. 3,084 3,172 1,514 1,130 
July 1 to Aug. 31.... 5,490 5,566 2,097 1,478 
Bellaire Z, & Cin...Aug. 18,420 15,907 5,958 2,778 
July 1 to Aug. 31.... 33,178 30,835 9,252 8,522 
Bellefonte Central bSept. 5,422 5,029 2,005 2,581 
Jan. 1 to Sept. sv ... 43,189 36,667 16,200 11,773 
Bridget. & Saco R.bAug. 4,949 5,938 2,205 2,708 
July 1 to Aug. 31-.... 9,190 9,566 3,565 3,889 


Bull. R. & peg reed 642,063 596,750 296,464 277,433 
July 1 to Aug. 51.... 1,254,150 1,154,188 573.853 539,328 
Buffalo & B’squeb.aAug. 75,104 63,879 t30,608 23,867 
July 1lto Aug. 31.... 142,045 126,521 t53,.262 144,046 
Canadian Pacitic.a. ane 3,554,184 3,118,551 1,362,901 1,305,632 
July 1 to Aug. soem . 6,800,804 5,970,006 2,538,612 2)401,499 
Cane Belt........... Aug. 20,356 6,637 9,234 aai8 
July 1 to Aug. 31.... 34,177 13,274 13,369 


Cent. of ey a.Aug. 682,150 598,039 163,371 am 
July 1 to Aug. 31.... 1,360,021 1,163,055 353,995 298,210 


Cent. ott Joreey. a.Aug. 1,190,549 1,574,597 337,359 714,431 
July 1 to Aug. 31.... 2,229,466 2,979,334 523,584 1,366,269 
Jan. 1 to Aug. 31.... 9,662,303 11,072,951 2,975,699 4,762,180 

Central Pacific.b...July 1,989,670 1,848,806 838,748 824,784 


Uhattan'ga South.aAug. 11,251 9,156 2,624 def.5,409 
July 1to Aug. 31.... 22,473 18,380 3,446 def.7,340 
Ouerap. & Ohio a..Aug. 1,267,084 1,499,278 364,799 — 629,228 
July 1 to Aug. 31.... 2,203,736 2,845,984 666,139 1, 146,586 
Ohicago & Alton.a.Aug. £90,286 850,618 334,755 311,838 
July 1to Aug. 31.... 1,696,760 1,678,278 642,716 629,898 
Ohio. Buril.& Quin.bAug. 5,171,300 4,979,672 2,235,433 2,141,720 
1 to Aug. 31.... 9,791,687 9,460,462 4,035,282 3,860,772 
Chic. & East. [ll.b..Aug. 556,090 525,317 241,011 236,178 
J 1 to Aug. 31... 1,107,373 995,379 488,560 447,846 
Chic. Gt. West’n.b.Aug. 658,789 738,941 203,567 258,114 
July 1 to Aug. 31.... 1,202,582 1,344,239 303,111 420,490 
Ohic.[nd.&Louis.a.Aug. 448,107 424,618 192,983 175,808 
July 1to Aug. 31... 849,517 812,311 351,440 332,805 
Chic. M. & Bt. P. a..Aug. 3,964,072 3,964,056 1,533,008 1,454,615 
July 1to Aug. 31.... 7,625, 465 7,546,097 2,893,697 2,811,903 
Ohio. R.I. & Pac.a..Aug. v3,910,968 v2,996,673 1,803,109 1,839,751 
July i to Aug. 31....V7,709,256 5,787,531 9,396,736 2,422,478 
Chic. Ter.Transt.b.July 140,206 132,947 61,267 ”" 65,868 
vin, N.0.&T. P.a.Aug. 503,477 466,287 127,263 121,378 
July ito Aug. 31.... 976,557 919,238 250,939 240,759 
OL.Oin. Onto.< &St.L.eAug. 1,745,191 1,729,193 394,772 519,394 
July 1 to Aug. 31...- 3,314,228 3,325,358 762,448 996,807 
Peorta& os n.a..Aug. 230,701 228,749 61,091 _ 52,467 
July 1to Aug. 31.... 435,484 483,304 108,844 100,641 
Color’do &South.b.Aug. 527,941 471,114 131,876 124,987 
July 1 to Aug. 31.... 1,042,141 935,686 247,306 239,046 
Oolum.Newb.& L.b.Aug. 13,506 13,726 8,782 4,008 
July 1 to Aug. 31.... 27,120 24,569 7,122 py 


Col. Band.& Hock.bAug. 142,542 120,227 42,335 133,698 
July 1 to Aug. 31.... 275,637 226,429 {87,163 162,568 












a as = e& ewe a 
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-— Gross Earnings.— Net Earnings.— — Gross Earnings.— ——Net Earnings.—~ 
Current Previous Current Previous Current Previous Current Previous 
Year. Year. Year. Year. Year. ear. Year. Year. 
Roads. $ B -_ F $ Roads. $ $ $ . 
NZ ..... Aug. 30,822 . 16,356 4,356 | Pere Marquette.a..Aug. 907,458 904,235 286,997 268,993 
Copper Hang ‘Aug. 31.... 88,994 22,157 30,929 5,508 Jan. 1 to Aug. 31.... 6,367,768 5,944,218 1,578,604 1,415,770 
rnwall.a.....----- Aug. 10,058 10,665 1,813 5,714 | Philadelphia Company—See statement on page 662. 
o July ito Aug. 31... 18,646 21,328 3,836 =-11,245 | -nila. & Erie.b.... Aug. 26,223 704,339 166,952 360,239 
Cornwall & Leban... Aug. 26,172 87,134 12,428 20,774 Jan. 1 to Aug. 31.... 4,056,683 4,294/114 1,368/274 1,680,527 
July 1 to Aug. 31... 51,621 72,880 24,334 35,605 | enti. wilm.d& Balt.bAug. 1,151,027 1,078,227 449,126 420,826 
Cumberland Val.b Aug. 118,673 110,424 31,328 —_—50,709 Nov. 1 to Aug. 3:.... 9,999,278 9,727,778 3,174,019 8,010,819 
Jan. 1 to Aug. 31.... 777,504 689,719 263,378 235 257 | pine Bluff Ark. R... Aug. 2,257 1,653 966 —_ def.918 
Denv.&Rio G’de.b..Aug, 11,570,494 1,534,629 656,697 _ 621,919 July 1 to Aug. 31... 4,428 3,053 1,652 def.1,104 
July 1 to Aug. 51... 13,087,278 2,998,003 1,356,605 1,204,234 | pitts. 0.C.&8t.L.a Aug. 1,954,779 1,832,046 555,976 644,946 
Detroit & Mack’c.aAug. _67,564 68,933 22,633 18,785 Jan. 1 to Aug. 31....14,619,158 13,227,991 3,888,284 3,704,196 
July 1to Aug. o1.... 133,031 187,001 42,817 29,625 | Reaaing Company— 
80.8h.& Ati.b.Aug. 263,443 243,519 114,407 97,476] Phila. & Read’e.b.Aug. 1,992,195 2,570,169 535,837 1,019,276 
“ss Lto Aug. 81.... 550.660 499,147 229,948 207,785 July 1to Aug. 31 .. 8,913,370 4,773/288 1,039,645 1.777.289 
Erie.a.....--. ---- Aug. 38,660,866 3,830,653 1,226,749 1,405,808] Ooald&IronCo.b.Aug. 242,313 2,424,983 df.282,144 287,544 
July 1 to Aug. 31 -.. 6,849,694 7,353,346 2,117,326 2,557,976 July 1to Aug. 31 ... 498,510 4,317,489 df.540,911 213,502 
rohild & N. Kast. Aug. 2,858 3,301 1,912 2,498 | Total both Co.’s.bAug. 2,234,508 4,995,152 253,693 1,256,820 
>: 1 to Aug. 31 ... 5,836 5,949 3,419 3,256 July 1 to Aug. 31.... 4,411,880 9,090,777 498,734 1,990,784 
Farmy.& Powh’t'n aAug. 6,949 6,729 1,062 1,639 | Reading Co.b.....Aug.  ..... Bie: Ndeateeed 116,500 — 78,877 
July 1 to Aug. 31 14,486 11,693 1,285 871| duly ito Aug 31. 222 efi h eo rs 235,402 161,211 
W.&Den.Ci'y bAug. 219,475 184,298 57,982 58,218] TotalallComp's.bAUg.  .ccccce  \ccnceeee 370,193 1,335,698 
Poway 1to Aug. S1--. 454,015 850,444 121:796 95,271| July 1to Aug. $1. 734,136 2;151,996 
Georgia. a Aug. 164,426 189,428 47,635 | 22,912/ Rich. Fred. & Pot..July 102,441 85,419 28,739 31,348 
July 1to Aug. 81.... 320921 267,516 90,993 446,256 | uo Grande Junct..July 52,533 51,784 £15,760 £15,535 
Ga. South. & Fla.a.Aug. 126,883 111,240 35,411 85,487 Des. 1 to July 31 361,020 351,975 £108,306 £105,592 
July 1 to Aug. 31.... 241,968 215,401 68,047 = 65,549 | gioGrandeSouth.bAug. 49,987 49,609 26,476 24,043 
Gila Val.Globe& N... Aug. 25,516 25,103 15,861 8,770 July 1 to Aug. 31.... 107,896 97,225 59,2708 47,152 
July 1to Aug. 31... 49,905 52,142 29,738 24,427] potiana— 
r. Trunk of Can...Aug. 2,288,590 2,296,471 788,507 764,041 July 1 to Sept.30.... 563,426 190,663 273,438 45,668 
SF July 1t0 Aug. 3:..-. 4,368,170 4,160,857 1,488,176 1,404,472 | gt, Jon, & Gd. tal lake: 103,804 132.915 28.722 45,898 
Gr. Trunk West.. Aug. 374,721 339,195 19,466 35,525 July 1 to Aug. 3:.... 186,143 268,250 40,301 98,389 
July 1 to Aug. 31... 738,249 646,758 = 57.425 = 47,205 | gt Loute@ N.Ark bAug. 20,409 19,874 10,942 10,896 
Det.Gr.H.& Mi\.Aug. 102,197 98,790 $4,065 24,819 July 1to Aug. 31..... 37,850 41,677 17,776 21,507 
July 1 to Aug. 31.... 197,580 202,446 61,804 63,264) ot © San F.b..Aug. 2,037,985 1,764,511 811,781 717,602 
Gulf &ShipIsi...aJune 114,577 97,169 36,588 23,548 July 1 to Aug. 31.... 3,856,604 8,446,103 1,448,048 1,450,852 
duly 1 to June 3v.... 1,374,084 1,030,849 436,825 235,289! 4¢ Loniss’west.b. Aug. 529,502 561,062 w101,194 w64.212 
Hooking Valley.a..Aug. 552,074 458,008 225,672 182,338 July 1 to Aug. 31.... 1,056,370 1,068,917 221,916 150,178 
July 1 to Ang. 31 ... 1,077,242 887,944 433,436 852,124 | gan aut.@aAran.P.aAug. 233.865 225,205 81,244 84,596 
Houst.& Tex.Ceu.bJuly 339,054 387,099 81,129 98,332 July 1to Aug. 31.... 411,927 897,138 102,821 106.575 
Illinois Central...a.Aug. 3,400,469 3,383,178 _ 719,346 1,003,162] @an Fr & N.Pac.a.Aug. 124,586 106,713 48,641 42,190 
July 1 to Aug. 31.... 6,749,239 6,558,930 1,452,968 1,972,179 July 1to Aug. 3i.... 248,313 215,995 99,364 90,586 
Iowa Central a . Aug. 201,518 206,011 34,833  ## 28.871 | Seaboard AirLineaAug. 920,662 923.699 234,129 321,967 
uly 1to Aug. 31 ... 409,906 383,188 64,903 59,421 July 1 to Aug. 31 -.. 1,882,792 1,795,489 476,530 668,718 
Iron Railway .b....July 5,319 6,014 591 2,385 | iSouthern Pac.''o aAug. 6,853,384 7,206,523 2,186,913 2,739,089 
Kanawha & Mich.a Aug. 62,472 88,391 def.6,628 26,991 July 1 to Aug. 3:....18,779,678 18,928,200 4,481,550 5,285,388 
July 1to Aug. 31... 121.899 166,655 def.11,743 89.755 | Carson & Colo..b.July 37,581 19,3738 21,440 10,822 
Kan.City South a Aug. {510.048 444,968 $135,661 132,630) Central Pacific.b.July 1,939,670 1,848,806 838,748 824,784 
ME. Hahn an Bean ‘ ewan encin aes Direct Nav. Oo.b July 2,063 2,828 def.3,579 def.3,994 
° a. . ) she * ‘ ’ 
July 1 to Aug. 51”, 310001079 4°853,592 af.020156 832542 | G@Sl-Har.&8anA.bJuly 503,027 559,954 57,940 185,662 
Leh. V. Ooal(o.a Aug. 128,593 1,779,025 af.149,599 def.95,832 | Gl.Hous.&No.bJuly = 28,954 = 29,952 3,282 3,059 
July 1to Aug. si.... 246,891 3,204,834 df 316,160 df.207,123 | Gulf W. T.& Pac.bJuly 13,488 13,776 2,657 542 
Total both co’s.a.Aug. .......-. weeee ae Of.359,872 430,434 Houst. E.&W.T.b July 60,463 64,880 def.3,997 13,470 
July 100 Aug. 31 -.. cece cee nweenee af.940,317 625,459 Houst.& Shreve bJuly 16.211 13,391 2,789 2,192 
Lexing’n & Eas'.o..Aug. 48,784 35,729 20,845 14,451 . & Tex. O.b. 4 11 
Witeini.. Ha Gan Gan ma) ees Me eee 6 ee 
tie Tela I 29,419 Deo. 11,240 Iberia & Vermil.b. Jaly 4,937 3,938 2,416 2,084 
“Si iwiteée. tecstie Deo. 81.737 Louisiana West.b.July 175,899 187,749 986,242 57,113 
Lou, Hen, & St. L.. July 68,815 587,895 24,755  18,831| “e'D'sLa.&Tex.bJuly 384,159 587,189 109,022 188,840 
Louisv.& Nashv..Aug. 2,771,892 2,435,640 824,415  7438,181| N. Mex. & Ariz.b.July 20,301 27,090 3,793 = 14,380 
July 1 to Aug. 5:.... 5,481:136 4,747,030 1,630,974 1,290,170] %. Y. Tex. & M.b July 32,964 25,584 15,212 9,391 
Macon & Birwin. bAug. 11,5380 7,884 def.2,276 def.2.153| Oregon &Calif.b.July 333,966 280,013 116,261 100,890 
‘ Jaly 1 to Aug. si 21,460 16,471 def3,971 def.3,810] gonora Railw’y.b.July 44,298 44,538 4,911 4,141 
anietee & Gr. Rap. July 8,518 10,550 1,674 1,271] 0, Pac. Coast..b.July 102,957 99,015 25,149 26,951 
24 ay Arig CO eee eee qelang| 80-Pac. RR. Co. b.July p2265,002 p2250,054 953,612 p1068,441 
Jan. 1to Aug. 51.... 228,643 235,569 112/981 110,265| 80-Pac.88.Lines.bJuly 274,699 _-....... 59,807 —..-.---. 
Manistique.o....... Aug. $,830 8,135 3,362 1,635 texas & N. Orl.b. July 266,208 246,149 61,756 71,017 
Jan. 1 to Aug. 3:.... 76,421 78,975 40,150 85,894 | Southern Railw’y.aAug. 3,498,256 3,073,845 1,055,567 938,188 
e Mexican Veu'.e Aug. 1,699,137 1,801,222 491,065 230,«96 July 1 to Aug. 31 ... 6,789,672 5,990,590 1,847,540 1,668,595 
Jan. 1to Aug. 3: -..13,491,608 11,544,014 4,022,737 3,105,018 | Texas Central.a Aug. 37,869 46,339 2,898 10,212 
eMex. Interna.’ ..Aug. 533,803 494,549 197,869 189,409 July 1 toAug.3: ... 63.436 85,752 def.941 16,089 
Jan, 1 to Aug. 31.... 4,172,287 3,879,911 1,592,710 1,715,657 | Tipt. Thomasv « G.May 18,477 9,790 5,425 2,941 
Millen & South west Aug. 3,812 2,925 1,277 594 July 1to May 31.... 133,383 95,228 50,798 31,051 
Joly 1 to Aug. 3: ... 7,702 5,359 1,727 def 1,528 | Toledo «0. Vent.a Aug. 262,962 265,680 45,557 78,412 
Mineral Range b . Aug. 44,291 55,600 9,081 16,790 July 1 to Aug. 81.... 536,641 516,343 119,559 147,746 
July Lto Aug. 31... 93,197 107,223 16,497 26,200 | Tol. Peoria& Wes: bSept. 105,632 96,466 29,275 32,317 
Minn. & 8t. Louis a.Aug. 307,023 $307,717 135,256 139,661 July 1 to Sept. 3v.... 293,204 300,053 69,808 89,647 
July lto Aug. 3: -.. 624,536 605,118 267,463 259,724 | Toledo St. Loui» & West. 
M.Bt.P.&8.8.M.b Aug. 579,969 482,589 263,979 240,388 Jan. 1 to June 30.... 1,241,779 1,321,400 319,830 349,542 
July 1 to Aug. 31... 1,172,248 928,508 539,786 444,250 | Union Pac.Syst’ma.Aug. 4,329,598 4,123,595 2,092,085 1,928,207 
Mo.Kan.&Texas.a.Aug. 1,435,141 1,382,626 474,220 363,416 July 1 to Ang. 3:.... 8,525,740 8,072,287 4,190,505 3,825,925 
July 1 to Aug. 51 2,706,700 2,637,670 748,796 630.88) | Wabash.b... Aug. 1,903,705 1,686,379 633,698 525,600 
Missouri Pacitic.b.. July g ‘078,782 g3.213,014 g1,071,331 g1,334,527 July 1 to Aug. 31 ... 3,625,236 3,438,719 1,103,719 948,663 
Jan. 1 to July 31.-.. ¢20287033 ¢19940905 6,065,287 ¢7,091,757 | WJe sey &Bexsn bAug. 694,350 651.150 353,961 320,561 
Mash. Ch.a8t i .b..Aug. m735,608 m650,181 m245,822 m202,590| Jan. 1 to Aug. 31 ... 2,789,883 2,621,883 844,055 782,955 
July 1 to Aug. 41....m1,475,427 m1,273,155 m493,361 m379,754 | Wheel.& L. Erie.b.Aug. 363,017 314,496 82,570 97,108 
eMat’lRR.of Mex Aug. 790,030 589,775 315.459  154,420/ July 1 to Aug. 31.... 696,939 598.710 161,081 = 177,504 
Jan. 1to Aug. 51... 5,876,780 5,148,640 1,976,160 1,660,327 | Wichita Valley.a....Aug. 5,331 7,413 3,335 5,026 
Ney.-Cal.-Oregon.a.Aug. 15,233 13,875 6,533 5,772 Jan. 1 to Aug. 31.... 39,617 45,970 18,966 24,650 
Jaly 1to Aug. 31... 30,322 ( 26,641 13,034 11,994] W’msn’rt & No.Br.aAug. 19.676 15,698 9,218 6,929 
Nevada Central. ...A 3,947 3,681 990 def.2,927 July 1 to Aug. 31... 35,623 = 29,719 16,419 12,389 
July 1 to Aug. 31 6,588 6,777 1,611 def.3,641| Wisconsin CentralbAug. 594,016 549,370 242,125 214,343 
N.Y, Ont.& We-i.aAug. 408,215 571,513 88,860 217,467 July 1to Aug. 31.... 1,141,936 1,077,622 449,880 419,104 
July lto Aug. 3: . 746,060 1,115,041 126,826 400,154] wrichtav.& Teno bAug. 12,271 9,277 3,261 1,888 
N.Y.Bus.@ West a Aug. 184,342 272,564 38,240 116,210 July 1to Aug. 31.... 22,998 17,475 5,851 3,293 
July 1to Aug. 3: .. 263,715 507,464 (76,935 242,392 | yazoo & Miss.Val.a Aug. 505,217 429,063 15,506 46,362 
Nortoik & West’n.« Aug. 1,713,4(8 1,487,511 713,771 — 622,309 July 1 to Ang. 31.... 946,277 839,368 def.9,117 07,834 
a aor 1 to Aug. 31 ... 3,276,:40 2,775,118 1,347,038 1,167,594 
ern i 9 7 16, 
Jan. ny el Bapiaes 5.300345 108408 1asG 002 a Netearnings heregiven are after deducting taxes. 
North Shore (Cai )bAug. 56,(20 47,307 25,304 14,447 b& Nat earnings here given are before deducting taxes. 
Apr. 1to Aug. 31.... 282,384 251,103 183,362 81,381] © These figures are in Mexican currency, and are convertible into 


© Voast Company -See Miscellaneous Companies. 


Pennsyivania— 
L'nes directly operated 


j East of Pitts 4 E.Aug. 10,106,990 9,214,590 3,842.462 3,783,462 
j Jan. 1 to Aug. 31....73,298,869 66,017,169 25,120,056 22,587,856 
Dec, 


West of Pitts « K Aug. Inc. 382,700 
1to Aug. 31.... Inc, 4,260,600 


Jan 





Ino. 1,04 





gold at the current rate of exchange. 
f Thirty per cent of gross earnings. 


i These 








-ines and Steamship Lines. 


e Results on Monterey & Mexican Gulf included from March 1, 1902. 


g Includes Missouri Pacific & Iron Mount’n and also Cent’1 Branch- 
ures include Houston & Texas Central and ite subsidiary 
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al These fizguresinclude results on the Buffalo & Allegheny Valley 
vision in both years. 

k There figures include in both years results on Kansas City Fort 
Scott & Mempbis RR. and Fort Worth & Rio Grande KR. 

1 Includes Rio Grande Western for both years. 

n Includes Paducah & Memphis Division from July 1 in both years. 
Expenses for August include $34, H 4 _ for improvements on this 
division and $54,358 from July 1, 

p [noludes results on former prado Pacific of Arizona, Southern 
Pacific of California and Southern Pacific of New Mexico. 

q [ncluding remittances from connecting roads, total net income for 
two months is $120,993, against $46,256 for the same period last year. 

t After adding $5,288 other income for August, 1902, and $2,812 
for August, 190i, total net income amounts to $35.891 and $26,679 
po bS1 bok From July 1 other income amounts to $10,154 and 

5,681, n aking total net income $63,416 and $49,727 respectively. 

u Including earnings of Savannah Florida & Western in both years. 
™ yw Includes $31,292 other income in August, 1962, against $126,777 
for August, 190i. Total other income from Julyjl to Aug. 31 is 
$201,242 and $321,174 respectively. 

w Betterments included in operating expenses August, 1901, $51,- 
318; August, 1902, nothing. There was expended for betterments 
and charged to general improvemen: fund August, 1902, $78,830. 

t For Auguat, 1902, taxes and rentals, amounted to $189,607, against 
$169.147, after deducting which net for August, 19uv2, was $1, 600, 528, 
against #1, 900,131. From July 1 to Aug, 31, 1902, taxes and rentals 
amounted to $379,344, against gh after deducting which 
net was $3,077,091, against $3.722,2 

1 Kansas City Sub. Belt included come January 1, 1902. 
agit For August, 1902, taxes sud rentals amounted to $5,313, against 

168 in i901, after dedocting which net for August, 1902. was 
+ 022, against. $28, on Taxes and rentals from July 1, 1902, to 
a ug. 31 amounted to $13,286 against $12,269, after deducting which 
net was $73,877 and $50,294 for 1902 and 190i respectively. 


Interest Charges and Surplus,—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 


—Int., Rentals, ete. —Bal. of Net Earn’gs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ ~ $ 
Atlantic Y — zh. i Wed 2,083 2,083 3,151 1,501 
July 1 to Aug. 31.... 4,166 4,166 9,403 1,315 
Bellefonte rote Sept. 550 551 1,455 2,040 
Jan. 1 to Sept. 3u.... 4,95) 4,959 11,250 6,814 
atte. oer. & tay eo Aug. 813,000 808,524 1,422,433 1,333,196 
July 1 to Aug. 3:.... 1,626,000 1,617,048 2,409,282 2,243,724 
Ohic. & . Titpotn -Aug. 136,523 132,822 ‘134,788 *108,865 
July 1 to Aug. 31.... 272,626 265,233 °*280,785 *232,247 
Clev. Cin. > & St. L.Aug. 237,125 235,367 157,647 283,957 
July 1 to Aug. 3.:.... 466,158 469,802 296,290 527,005 
Peoria & East....Aug. 33,688 33,688 27,403 18,779 
July 1 to Aug. | ae 67,376 67,376 41,468 38,265 
Copper Range....- Aug. 5,899 4,275 10.457 81 
July 1 to Aug. 31.... 11,774 8,535 19,155 def.3,027 
Den. & + yen t.Aug. 321,778 306,543 337,606 {317,088 
July 1 to Aug. 31.... 640,598 605,458 756.207 1632,973 
Dal. 80. Sh. & Ati.. —_ 79,642 77,642 *35 380 20,231 
July 1 to Aug. 51 . 159,77 157,286 *70,438 *50,723 
Gila Val. pte & N. ANB. 76,636 76,398 9,225 2,372 
July 1 to Aug. 31.... 713,730 {12,943 16,003 11,484 
Hocking Valley Aug. 76,377 71,433 *156,627 *121,011 
July 1 to Aug. 31.... 147,292 143,.99 *311,133 *225,662 
Semeete st Mich.. Aug. 13,118 10,980 df.*19,144 *16,559 
July 1 to Aug. 31.... 25,457 21,742 df.*35,928 “19,151 
Mineral tic ee 8,197 7,947 *954 "8.894 
July 1 to Aug. 31.... 16,394 16,389 *891 *9,916 
Mo. Kan. & Texas..Aug. 317,842 303,719 156,878 59,697 
July 1 to Aug. 31... 626,615 607,428 122,181 23,457 
Nashv. Chat.& 8t.L.Aug. 151,187 152,510 94,635 50,080 
July 1 to Aug. 3:.... 302,374 305,020 190,987 74,732 
Ney.-Oal.-Oregon...Aug. 2.320 2,715 4,213 3,057 
July 1 to Aug. 3i.... 4,195 4,965 8,839 7,029 
Norfolk & West’n....Aug. 211,880 192,162 502,391 430,147 
July 1 to Aug. 31.... 421,093 384,823 925,915 783,271 
North Shore (Cal,). i. 11,496 8,318 13,808 6,129 
Apr. 1 to Aug. 31.... 52,524 42,877 $0,838 38,504 
Pere eyo pe Aug. 136,561 122,660 150,436 146,333 
Jan. 1 to Aug. 3i.... 1,075,179 974,301 603,425 441,469 
Pine Biuff Ark. R...Aug. 483 481 483 def.1,899 
July 1 to Aug. 51 ... 966 963 686 def.2,067 
Pitts. C. U. & 8t. L..Aug. 388,573 297,085 167,403 347,861 
Jan. 1 to Aug. 31.... 2,713, 239 2 463,029 1,175,045 1,241,167 
Reading— 
All companies.... Aug. 881,000 879,082 df.510,807 456,616 
July 1 to Aug. 31.... 1,762,000 1,758,164 df.1027864 893,832 
ae yg eye n.July 7,708 7,708 8,052 7,e27 
Dec. 1 to July 3:.... 61,666 61.666 46,639 43,926 
Mp Seante cous. ane. 19,034 18,034 7,442 6,009 
— to Aug. 31.... 38,067 35,717 21,641 11,435 
Butland 
July 1 to Sept.30..... 115,785 41,310 *163,125 *6,763 
St. Tos. & Gr. Isl’d..Aug. 11,667 8,750 17,055 37,1468 
July 1 to Aug. 31 ... 23,334 17,500 16,967 80,889 
8t. L. & = Fran...Aug. 531,590 406,846 *294,123 *%319,851 
July 1 to Aug. 31 ... 1,063,548 813,844 hes ne ie mes 
San Ant. & Ar. P ...Aug. 163,754 175,886 
July ito Aug. 3:.... 134,839 ||146,278 def. 32; O18 def. 39, 503 
San Fran. & ag ag tet 22,675 22,771 25,966 19,419 
July 1 to Aug. 31.... 44,750 45,542 54,614 45,044 
Somers | Pac. Co...Aug. §3,288,240 §2,230,417 *df.10387.935 *609,850 
July 1 to Aug. 31....$5, 966.460 4,266,122 “d1.1241,422 *1,165,790 
Tipt. Thomasy « G.May 3,771 3,771 1,654 def.830 
J lto May 31.... 413579 32,533 9,219 def,1,482 
Toledo & Ohio Cen..Aug. 38,968 41,515 *6,9.0 *32,108 
July 1 to Aug. $:.... 77,943 79,714 *42,696 *68,967 
Tol. Peo. “e Leo . Sept. 22,538 23,051 6,737 9,266 
July 1 to Sept. 30.... 67,613 69,152 2, 1195 20,495 
= Valley secs Aug. 3,204 1922 131 3,104 
to Aug. 31.... 17,943 15,379 1,023 9,271 
Waeort . No Br. Aug. 2,404 2,292 6,814 4,637 
July 1 to Aug. 31.... 4,808 4,584 11,611 7,805 











—— 


—Int., Rentals, ete.—. —Bal, of Net 

Curr “ent Previous Cc fae rent . Prookag” 

Y ae Year. Ye ar. Year 

Roads, bs ? 
Wheterte Central... Aug. 145, 426 139,503 +99 146 "74. B39 
__ July 1 to Aug. 31.... 295,100 281,985 *160, 741 "187,199 

® ~* After allowing for other income received. 

t These tigures are after allowing for other income and for discount 
and exchange. After deducting $10,000 for Renewal Fund tn 


August, 1902, and $10,000 in August, 1901, the surplus for the mon month 
is $327,606 against $307,088 a _ ago. ‘Similarly, yt deducti 
#20.000, the surplus from July 1, 1902, to date is $736,2 07, ageing 
$612, 973 a@ year ago. 

t Includes Rio Grande Western for both years. 

§ These figures include $1,9° 4,491 appropriated for betterments 
additions to properties and equipment in August, 1902, and $869,016 
in Angust, 1901. From July 1 to date appropriations are $3,309,394 
and $1,542,069 respectively. 

l) Interest on advances by Southern Pacific not taken into aoe, 
but figures include $754 appropriated for betterments and addi- 
tions to properties and equipment in August, 1902, and $12,726 in 
August, 1901, Amounts from July 1 to date are $3,839 and $20,019 
respectively. 

fi These figures include $327 appropriated for betterments r 
additions to properties and equipmentia August, 1902, and $89 
August, 1901, The totals from July 1 to date are $1,114 and eon 


respectively. 
Miscellaneous Companies, 
— Gross Earnings.— ——-Net Earnings, 
Current Previous Current Previous 
Year. Year. Year. Year, 
nine Companies. $ by $ 
uffalo Gas Co. .. Aug. aseesene enescses 17,842 20,1 
Oct. 1to Aug. 31.... iste:  —shiwanne 806,242 o727 
Col. & 3 Cc. & [.. Aug. 17,596 10,294 14,974 7,218 
July 1 to Aug. 31.... 37,336 18,315 $2)151 11,511 
Gas & Mosieie Co. of 
Bergen County..July 23,537 22,191 10,105 10,089 
June 1 to July 31.... 44,442 42,204 18,258 17,997 
Laclede Gas L’t Co. Sept. soscswas = ewncoves 96,296 87,788 
Jan. 1 to Sept. 3v.... aban vaee ove coos «=: 9 89,916 «= 781 
Lowell Elec. Lt. Co.July 15,448 12,961 4,276 2,327 
Mexican Telephone.July 20,121 17,702 8,343 8,018 
Mar. 1 to July 31.... 98,668 87,053 45,917 39,509 


Milwauk. Gas L. Co.Sept. ntiieindn onaesiane 54,148 48,787 

el, A SO Dds -“eacteshs eon ene 467,244 381,919 

Pacific Coast Co..aJuly 546,739 456, 386 115,785 114,410 
Philadelphia Co.—See state ment on page 662. 

Interest Charges and Surplus. 
—Tnt., Rentals, ete.— —Bal.of Net Karwgsn 
Current Previous Current Previous 
Year, ¥ >" Y ¢ an", Year, 
Companies. $ $ 

Col. & $e" CO. & (r. Aug. 4,704 4 725 10, 270 2,493 

July 1 to Aug. 31.... 9,408 10,068 22,743 143 

Lowell Elec. Lt. Co.July 1,260 766 3,016 1,561 


STREET RAILWAYS AND TRACTION COMPANIES, 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
drst two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION OOMPANIES. 


| Jan. 1 to Latest Dats, 























Gross Latesi Gross Karnings. 
EARNINGS. Our'nt| Prev’us| Ourrent | Previow 
Weekor Mo! Year| Year. | Year. | Year. 
a & s | 8 

American R’ys. Co.}. |September| 1€0 ose 82.131] 860,237) 6€6,293 
Athens Electric Ry..|september| 4,41 3.880 34,335; 27,743 
Binghamton KR.... |August.... 23°>47| 21 4¥0} 141. "326| 134,658 
Br’klyn Rap.Tr. Co. |August..../ 1,226,954) | .182,385/ 8,7 16,133|8,299,387 
Borlingt’n (Vt.) Trac | eptember; 6,470) 5, 520) 52,148) 45,185 
“Nees August... /635,373 o19,s46) b171,277| b109,356 
Charleston Cons. Ry. 

Gas & Eleo --... |August....) 45,217) 45,474) .....00-] _-nnvsees 

hicago & Mil. Elec. |Augost... | 25,526/ 2a. "042 128,059) 112,961 
Cin. Dayton & Tol. Tr. |September BE 000) ccscccc| concccns | ewcceees 
Cin. Newp. & Coving. 

Light & Traction t./August....| 96,118) 74,525) 707,432 535,784 
Ciusens Ry. & Light} 

(Muscatine, Iowa) |August.... 9,041} 6,184) 54,331! 46,689 
cian oe, eee.) | September! 8,512! 3,508} 31,529 1,343 
Jleveland Electric .. |September) 217,96" | 229,789) 1,860,348) 1,702,714 
Cleve. Ely & West... September) 27,43: 4} 216,935) 189,025 
Jleve. Painsy, & E... sept-mbere 19,4%>| 15,822| 144.464) 124,186 
Dart.& W’portSt.Ry. |August....| 21 06t| 17 596, 91,649, 82,158 


Detroit United....... |latwkOoct.| 65,764) 59, 545/2, 633, "5954/2, 298,335 


Detroit & Port Huron | 











Shore Line......... | latwk Oct.) 6,836 6,078! 824,946) 265,416 
Detrels t Upaila’ti Ann| 

a he & Jackson Ry. |September; 30,530) ....... ‘| ere Me 

aig -sup. Lract. 

Duluth St. Ry....¢ September| 46,375 ms sr: 392,901) 382,410 
East. Ohio Traction.. |September| 21,008) 17,792/ ........ esarsece 
: Aurora & Sou |September| 37 80¢ 3a/169) 308.241! 275,566 

eston City...... May 17,734] 10,562] 56,714) | 41) 021 

Harrisburg Traction September 38.390 35, 709) 345,126) 292 2,982 
Iatern’| Ry. (Buffalo) |Auguat..../369,535 * 285,150) 2,234, 263 “1,787,166 
Lake Shore Elec. Ry. |August....| 47,96- 44,455)" 235,82 431 1H 
vehigh Traction...... September; 6379) 11,688 74717 7,051 
CondonSt. Ry.(Can.) |August....| 16.102] 16,260| 97,503 He 675 
Los Angeles Railway |July. 118,777] 91,559} 804,129] 609,197 
Mad, (Wis.) Traction |Sep fe, Re 59,334; ...--a08 
Met. West Side Elev.. |September| 164.626] 132,399/1.408,181| 1,227,677 
Mil. Elec. Ry.& Li.Co. |September |255 81 ~| 209.53 3/2,001,428| 1,776,869 
Mil. Li. Heat & Tr. Co. |September| 55,349) 31,549 oosesncs 
Wontreal Street RY | August..../1¥9'405| 181,860/1,864,072) 1,259,095 
Musk. Tr. & Light. Co. 

Street Ry. Depart.. 13,817} 11,135 eneeeees 

Electric Ligh. Dep. |A 1,933| 1,895 

Gas Department... 2,603} 2.153 saneeses 
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@nces Latest Gross Earnings. Jan.1to Latest Date Greas Havas 
EARNINGS. | a ivoss Earnings. ——Net Earnings.—~ 
Week orMo| Qur'nt | Prev'us| Ourrent | Previou oe See Previous 
Year. Year.| Year. | Year. ° Roads. * — Year Year. 
a sete Tthace Street Ry.— ‘ $ $ 
|. 8 y 1 to Sept. 30 26 
Nashville Ry...-.-...|August..../ 73,070) 8 Jan. 1 to — 526 26,562 7,93 
How London St Hy Janeust..| 32:427 61,992] 540.201] 488.248| gingsion Conroitd— dof.3;282 det 5,088 
ugust .. a 3 ™ ‘ 
Horthermeterd Elev..(Sevtember| 95, 340) g7 488 480 407, 403,558 say 1 $0 Sept. 20... 36,900... 17.66 
Oakland Trans. Cons|September 82°116| 70.285| 6 7 eae 786,821 to Sept. 30.... pyr > ST apeoatptatat 37; 2 isan 
Olean St. Railway... |Jane ...... 6569! 5.954 94,507) ....-..... Lake shore El. Ry.aAug. 47,968 Fas 454 cecccece 
Dlean St, Re notion.[July..2222.| 1809] 13°887 25, 326 23,752 Jan. 1to Aug. 31.... 285,823 Rs 7 24,355 
Peale Electr oor August....| 68,607). 55,381) 55,170 | Lehich Tractior Sept. 6. 379 ean a — 
Philadelphia Uo.j....| Auxust....| |,061,879| 928,898|9,023.143 Jan. ot. 3 , 688 
Pottev’e Union Trac |July....... 17,088 “ss. tt et Se he 953,307 | cona.s 1 to Sept. s0.... 74,717 = 97,051 as7139 52/181 
Railways Co.Gen.— ’ 93 ,197| 94,725 Na t.Ry.(Can.)aAug. 16,102 16.260 m »131 
sensreeesoens- September) 26,126) 20,753) 207,7 an. 1 to Aug. 31... 7503 «91625 90:403 6,913 
Light Go's... -20-- September| 1,903| 1,602 0) 207,200 | 48 Angtee By -..Juty = 118.77 r — = 
Sacramento Electric : ’ 15,894, 14,654 Jan Ito July sl. 804129 G00;197 869/588 2891076 
Gas & Ry...-....-- Anugust....| 41,246] 34,864} 297,3 Madison Traction..Sept. : 09,197 359,533 239,076 
Sear Oly ee gd '61,921|500,486|4,731 "259| 4 Ett aoe Jan. 1 to Sept. 80” ane 1.118 
u £ <7 coe ONQVOS ss eweeee oe beer. ra 
eth Bide Elevated. ee. Rt EY v44| 160, 225| 138,407 | Milwaukee Elec. Ry. & , W000. Coupes 
Springfield (Ul.) on P aijioes.zes| ceases | “get ©... .. Soot _ Seh.eie _ Reece is 
ger eredaal September! 18,758] 16,015 an. 1 to Sept. 3u.... 2,001,428 1 776849 1 5,082 115,946 
aes Rap.Tr Ry |S«ptember| 61,164 ease 140,822) 122,381 | Milwaukee Light, Heat & yf 10, ,054,920 898,510 
“Bow! Gr.&8o. Tr.|september| 21.974| 17,58>| 180,85 | wesc ccs Traction Oo....... Sept. 35,349 
Begs & Light. |Aneust....|138'n4y :37-38>| 280,850) 181,702 | Montreal 8t. Ry... A ’ 81,549 17,852 15,435 
Foie rete (ier atl 2k a), Sab] BE | greg” Meee Mins ObRate g9 349 
t 7 < ‘ 08 ’ 
el pees Coy Rap, Tran lecwk Vet os ase igre 2'734.134| 2,397,476 New yatin ve Bt. Ry Aug. , 12,427 3 rae sa 
Onion Trac. of Ind..|September, 85,679| 67 106| '222,267| 182,369 July 1 to Aug. 51... 23,379 38/258 6,840 6,797 
United Traction— Bess, ,663| 703,740| 539,245 Jan. 1to Aug. 31.... 51,519 48, . Bee URS 
Sentgs Beek ity § September, 132,606} 122,200) 1,137,299) 1,007,394 N. ¥ & North Shore— " +745 19,422 18,204 
‘OW Co |August....| 24,310) ? wy 1 to Sept. 30 
Wash. Alex. & Mt. tow SET cesses cuessses -s-2 42,076 47,487 19,456 P 
Vernon Ry......-.. June ......! 17.313) 15,457 wan 1 to ‘Aug. "es 48440? 4o3'883 42,149 33,060 
Wiad, acasne and ter tha caueeanontianaidinn of WEEK on te de Oak!’ Tr aa 4 558 216,266 171,598 
ures for 1901 were u sponding period of 1¥00, as the fi aus. Dons. Ang. 84,531 74 ' 
position at Buffalo. nusually heavy, owing to the Pan-American Es. Mme — = “ee 612,391 ae 242.172 —_ 
} Beginning with August res une 6,569 5,954 "3747 
& Covington Light & Traction — y oe for Cincinnati Newport | or, Jan. 1 to June 30 ... 25,526 23,752 13'509 10; 328 
to have been revised at same time, ae year te Gate seem aise ee a July 13,069 13,387 6,621 ‘ 
(sicteitesaeae tachemnanaienmemnetiiiien a y 31... 55,381 55,170 20,043 23 37159 
solidated Traction and all the other controlled. peone oosreting ms Ocn- suly ery rk P ss 
{These are results for propernes ownea sin Pistaburg.| Joy ito Sepeso.., goss g2ie2 «BDL 
or are for P. sae 00 
June },are for Canton i Ry. — Ry. only; in 1902, since ae — .Ry.b..July COE cceciees ones 8,811 
The latter separately earned in August, 150 ng Canton-Massilion Ry. elphia Company—See statement on peae 662 , cecccces 
in the corresponding period in190 ra ’ 4, $26,432, against $19,344 comments Electric Gas . 
ailway Co.... Aug. 41,24 
Street Railway Net E Feb. 1 to 246 634,864 8 20,110 
arni _—, Aug. 31.... 263,72: 9 19,156 
both the gross and the aan . cae we show Gyr. Lakes. & & Baldwinsv. »729 §=: 335,857 9 142,542 125,637 
i - ates of all pr. 1 to June 30.... " 
railways from which we have been able to procure a ooo 84th Street Crosstown— 18,903 18,800 y3,679 y3,984 
returns, As in the case of the wend eo eae. ee i 
alana , steam roads, the returns of the July 1to June 30.... 455,668 396,948 yeL.e1s £9.10 
roads are published by us each week as soon Toledo Bowling Green : ¥A7E,589 yiee 008 
ceived, and once a month (on th « as re- & Pouth’a T: act. Sept 21,974 17.5: 
Semana @ third or the fourth Satur- | Ja 1to Sept 3u ... 180,850 131,702 a os 
onth) we bring together all the rcads reporti Toledo Rys.&L’htaAug. 138,642 12 : a 62,888 
as is done to-day. porting,| Jan. 1 to Aug. 31 941,419 ret 753 71,134 
ee : 28th & 29th Sis. RR— , 844,431 456.932 434,058 
7) crocs Barnings.—. ——Nel Earnings.—— pr. 1 to June 30.. g 
Year ie. ious = Current Previous July 1 to June 30... Rt ws y20,270 yl16,023 
- Roads. i Year. Year. Twin ity Rap. Tr.. Ang. omaane uae. y74,031 y60,607 
merican Light & Traction Sus # - Jan. 1 to Aug. 31 307", 589 85,°64 161,554 
— Elec. 7 .- Sept. 4. aur oe ta. wooy Cetera Trea aley stent. "98008 sane Laesiri6 10enes 
1 to Sept.3u.... 34 6 2,719 Jan. 1 to Sept. 30 2 v3 £0780 Sndacoes 
Binghamton KR b.Aug. pen etn 20,613 16,420 Yaneeee hansen ee ee veeteeee YaaoT” sy 
Oct. 1 to Aug. 31.... 191,557 By 43.998 10,604 | tlon.-....... w+-----AUg. 24,310 15,72 
Brooriyn Rap. Tr a-Aug. 1,226,954 1 190305 Boaser ccnnes| * Results Sorieet WPM g 
0 Aug. 51 2,468, : "220'9 . 448,364 8 for 1901 are for Cincin 
Charleston Consol. Rail- 1463,355 2,330,042 1,159,163 963,308 t These figures are for the sen wre Newport & Covington Ry. 
way Gas & Eleo..Aug. 45.217 figures for 1401 were unually heav pony period of 1900. as the 
Deo. 1 to Aug. 31 sibe2l7 45.476 14,026 17.178 position at Buffalo. y, owing to the Pan-American Ex- 
Ohio. & Milw. Eleo Aus. pony 80,298 241,870 189,557 k These figures, except for the three m 
Jan. 1 to Aug. 3 Ary te hee? 18,309 16,563 | 9° for the Metropolitan Street Railway onths ending June 30, 1902, 
Cincinnati Dayton 4 on. D 961 75,232 63,391 | Y¥ Includes “ other income.” : 
led» Traction ®...Sept. 44,090 
omer 1 to Sept. 30 Ps Sato - $888 0 covrccz: | Interest Ch 
ewp. & Cov.aAng. 96,11 a i pet woeescce arges and Sur lus.—Th 
an ttc ang dL”. 707089 *Bayea Bilbo “R0e16s railways, in addition to their ¥ e following STREET 
Casey Ry. & Light— ’ 1,002 *208,169 | the ¢ gross and net earnings given in 
(Muscatine, Ia)..Aug. 9,041 6.1 e foregoing, also report charges for interest, &c., wi 
Jan. 1to' Aug si. 56331 46,689 —«19,691 1,273 | surplus or deficit above or bel ee 
City Elec(Rome,Ga, Sept. reid , TAGE: cceeemne r below those charges, 
Jan. 1 to Sept. 3u.... 31.529 Perr 291 393 —Int., Rentals, etc.— —Bal.of Ne E 
Clev. Elyria & West. Sept. 27 ’ 3,372 4,143 Current Previous oe of Net Earn’ gs.— 
Y,Elvriad West, Sept 427,430 30464 = 15.088 15,464 peewee Year. ee ee 
ee Ea i. un La hal eee ln a . $ i 
_ Jan. 1 to Sept 30... lada6h 124,184 yr a MR ha ee te a 
Cohoes City Ry.— , 67,500 60,943 Dec. 1to Aug 31... annae? 13,697 669 3,481 
July 1 to Sept... 7,061 6,741 1.569 Cincinnati Dayton & To- ; Ss oe 
Detwet pt.50.... 19.366 18,464 3,238 oa, ledo Traction. ....Sept. 16, ee 
5 t United.a...Aug. 337,892 288,575 27 June i to Sept. 30... 5241 ++ i, nee Ton 
an. 1 to Aug. B1.... 2,255,077 1,963,611 een «(bese |: Howp. & Cov... Ang, 22,938 15,807 oa 
Dewolt & Port Huron 1963, 2,571 887,937 Jan. 1 to Aug. 31.. 175,343 ag ++ 20,585 12,977 
shore limon... Ang. SB18T 46501 37,488 94.20 Cohors CityRy— Se 
ug. 31 97,~87 2 ’ 392 July 1 to Sept. 30.. - 
Daluinsop. Trae-Aug. O1487 41,708 24.052 a1.e73] Elgin Auron sepe so. Bioko «Baad aetaae aeta.o0r 
© Aug. 31.. 349,226 f ty 21,873 | Elgin Aurora « so Se : ‘as ef.4,907 
ideausnen: mae = 165,590 134,474 June 1 to Sept. 30. “od 33.338 Pet 9,200 8,747 
ages ae r Sept. gael 155,659 Bt yr 27 -es 17,080 42d8t. M. &St.N Ave.— - 333 38, 578 39,138 
St N. Ave.— ” , 2 2 Apr. 1 to June 30 ... 
Apr. Ito June 30.... 223,705 210,285 $Uy lio June 30... 376,316 134-272 4t.175,806 12.188 
uy 1 to June 30.. 815.172 A 96,416 46,960 | Geneva Waterloo 8 ‘ 2 . def.3,697 100,727 
Galv , 697,748 y372,619 o Seneca 
yeston City Ry. May 17.734 10.568 , y228,641 Falls & Cayuga Lake— 
an lto May 31. 56714 41,021 6,961 2,859 July 1 to Sept. 30 ... 5,134 5,170 * 
Geneva Waterloo Seneca é 10,280 10,317 | Intern’l Ry. (Buff) ne 79,147 f ae 
= & Cayuga Lake— Interurban St. Ry. (N. Y.)— 183,750 107,428 == 189,102 
y 110 Sept.80.... 25,826 98,691 14,084 APE. 1 to June 30....m2,079,775 
ss | g Tract’o. sbert 38,390 35.709 15, 12,471 | Ithaca Street Ryv— soneenns 29,962 éuaisaae 
aon. Se on202 «15876 =, 12,886) July 1 to Bent 30 ---- dD s«1BSa “det, 
tern’ Ry. (Buff.) Aug. 369,535 1285,150 (485 ©-119,226| Jan. 1to Sept.30.... 17,190 13oas *aetssee | “saaa 
ape 0 St. Ry.(N.Y.)— ’ 186,575 171,852 oS Consolidated— ’ ef.3,366 "3,723 
to June 30... K3748 Sept. 30.... 9 
July 1 to June 30. 1ad9CO7LK 14003781 Mab4ezas K79E50S4 ie. se 2 ee Se 
, 1 8846242 k7965634' Los Angeles Ry....J in <u - 8,205 .....--- 
July 20,980 20,101 32883 16,828 
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-—Int., Rentals, ete.— —Bal. of Net Farn'gs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ o : 
we bere Elec. Ry. & 
Light Co.... — 70,592 63,998 «78,263 *53,047 
Jan. 1 to Sept. 30. 587,071 554,102 *471,622 *545,507 
Milwaukee Light, Heat & 
Traction Co....... Sept. 9,683 8,685 8,169 6,750 
Montreal ee ay ng Aug. 22.951 21,209 76,368 68,140 
Oct. 1 to Aug. 31..... 187,179 125,619 615,116 565,003 
N. Y. & an Sbore— 
July 1 to Sept. 30.... 9,130 9,983 “10,487 *12,093 
Northern Ohio Trac. Aug. 12,500 11,653 29,619 22,016 
Jan l1to Aug. 3:.... 102,556 86,691 113,710 84,902 
Oswego Traction— 
July 1 to Sept. 30.... 3,540 3,320 *1,630 *3,578 
Jan. 1 to Sept. 30.... 10,232 10,388 def.*3,732 def.*1,510 
Pacific Electric.... July 14,520 ppbee 15,120 coescnne 
Sacramento Electric Gas 
& Railway Co..... Aug. 10,285 9,845 9,825 9,811 
Feb. 1 to Aug. 51.... 74,351 65,412 68,191 60,225 
Syr. Lakes. & Buldwinsy. 
Apr. 1 to June 30.... 7,977 7,266 def.4,298 def.3,282 
34th St. Crosst’n RR.— 
Apr. 1 to June 30.... 17,168 15,110 34,444 33,998 
July 1 to June 30.... 65,003 58,910 113,516 98,993 
28th & 9 Sts. RR.— 
Apr. 1 to June 30.... 21,515 21,378 def.1,245 def.5.355 
July 1to June 30.... 85, *477 85,283 df.11,447 4f.24,675 
Twin City Rap. 7'r...Aug. $77,738 175,350 107,831 86,204 
Jan. 1 to Aug. 51.... 4610,500 585,398 656,216 500,658 
Venango Power & Trac- 
BOR... <) sane <hcens AMG, ere 5,344 uivownuns 


* Includes other income. 

i These figures are for the corresponding period of 1900,-as the 
figures for 1901 were anusually heavy, owing to the Pan-American 
Exposition at B: ffalo. 

¢t Including dividends paid on preferred stock. 

m Includes dividend on Metropolitan Street Railway stock paid 
under lease. 


ANNUAL REPORTS. 








Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and STREET RatLway SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE 


RAILROADS, EtTo.— Page, | RAILROADS, eaa-1Gn.— 
Alabama Great Southern.......... 6r4 | Maine Central......... 
American Agric, yee seeeesees 440 | Manhattan Railway ..........:.-.0. 445 

95 | Minn. St. P. & Sault Ste. Marie.... 730 
American Loc PB tony vi mos.). oe | Missouri Kansas & Texas.......... : 608 
American Sbipbuildin 41 | Montreal Light Heat & Power ... %3- 
American Smeiting “ Refining 518 | Nashville Chatt. & St. Louis........ 730 
American Thread 6665 | Nat. Asphait Co. of America _— 











Ann Arbor 607 ment for years 1900 and 1902..... 183 
ioeoates ‘Merchants’ (report for Nat. Enameling & Stamping........ 341 

nalf-year 440 New England Cotton vern <2 841 
Atchisun Top. & Santa Fe.. , 678 | N. Y. Cent. & H. R. RR eee. 4Ol, 137 
Bay Counties Power . 610 | New York Dock. 610 





3. 228 
346 


New York New Haven & Hartford 729 
New York Ontario & Western ee 605 
Norfolk & W 


Boston & Muine. 
Buffalo Rochester & Pitts... 





ufalo & Suusquehanna..... #91 














utterick Co, (: ficial statement). 238 | N: rthern Pacific....,........cosssees 731 
Calumet & Hecla Mining..... 238 | Nova Scotia Steel & Coal. ......... $92 

anadian Pacitic...... 546, 553 | Oregon Short Line (abstract of 4 
Centra! Found c a 4 partici satinggold mort.) 243 


r es 
Central! Coal t Coke Co. .. 182 Page Woven Wire 
Central of Georgia...... ae 430 | ment April 1, 1902),............008 288 
a peake & Onto... .. 547, 561 | Peoria & Eastern.. ae 
hicago Burlington & Quincy. cececes 840 | Republic Iron & Steel 
hicago & Kastern Illinois... -.. 59 | Reading Compan 
Chicago Great Western........ 11547, 55™ 
Stengo hence eam & Louisville 729 | St. Lewis Southwestern 


Fence (state- 







St. Lovis & san Francisco. 


Chic. Milwaukee & 8t. 7, 556 | San Francisco & North | Pacific. 
Chicago & North Western, ...488, 444 | Soutbern Indiana nas 
Chicago Terminal Transfer ........ Lt TEE SEW o> cbsbn0 + +0s00n0008 438, 447 
Cleve. Cin. (hic, & St, Louis. .48¥,. 464 | Standard Rape & Twine. boscecee soos UD 
Colorado & Southern. ............. 607 | Texas Centra ae «+. 600 
Consolidated J.xke Superior.. “006. 6-2 | Toledo & Unto Central ..... ae | 
Denver & Rio Grande , 614 | United States Envelope .. .... ... 496 
Det. Mack & Marq. KR. land ont | United States Red. & Refin 790, 802 





mor, ‘statement 187? to 1402)... 182 | U.S. Steel Corp. (9 mos. end. Sep. 
Duluth South Shore & Atlantic.... 729 | Pi ttcinekiea .\wabassbaveds 791 
.. 892 | Virginia-Carolina Chemical. . dur 
. 607 | Wabash RR "63, HBR 
. 608 | Western Union Telegraph..... ... 
340 | Wisconsin Centra 
79) Yazoo & Mississippt ‘Valley’: "00" a7 
Guilt & Saip is pa(adv. statement) 54 
Hocking Va 727, 740 STREET RAILWAYS— 
Titnols Brick (balance sheet)...... 610 | 
Iliinois Central.... .... 670 Chicago Union Traction Co.. 182 
International Paper . ‘ | International Tract. (Buflalo, ete.) aor 
Kanawna & Michigan ° 4 New York & Queens Co 
Louisiana & Arkansas.. as Union Traction....... 
Louisville & Nashviile.............. 339 | United Traction Co. (Albany, &c.). oes 


St. Louis & San Francisco Railroad. 
( Report for year ending June 30, 1902.) 


The compaoy’s sixth annual reJort is given at considerable 
length on payzes 852 to 856 of to-day’s CHRONICLE, embracing 
the remarks of President Yoakum, comparative tables of 
earnings, and balance sheet for two years past, etc. As the 
results now compiled include the operations of the Kansas 
City Fort Scott & Memphis, no proper comparisons other 
than those given in the report are possible. Onur usual four- 
year tabulations are consequently omitted.—V. 75, p. 733, 


DEERE Grainne sans). copeoess 
Fort Worth & Denver City.. 
Georgia Southern & Fl. rida 

















Erie Railroad. 
(Report for year ending June 30, 1902.) 


Extracts from the report of President Underwood will be 
found on pages 859 to 862. Below is published a conipara- 


1901-02. 

Miles operated...... 2,154 

Equipment — 
Locomotives, ...... . 1,154 
Passenger equip’t.. 951 
Freizht equipm’t... 52,592 
Company ~— 

plows, ete ........ 695 
Fioating equipm’t.. 547 

Operations— 


Passenger s carried. 


Rate p. pass,p.mile 1°539 











1900-01, 
2,156 
1,109 


958 
50,698 


700 
271 


OPERATIONS AND EQUIPMENT. 


1899-00. 
2,109 


1,036 
911 
46,225 
679 
100 


——= 


1898-99, 
2,109 


1,004 
905 
45,537 
649 
98 


18,597,550 17,209,900 16,527,876 15,222, 359 
Pass. carried 1 miie5 24,679. 237 469, 670 1 446,190,767 409. 987,217 


1°550 © 1-548 cts. 1 "539 ote, 
Freight(tons) carr’d = Pf 159 25,9-9. *608 26 rye oP At 216,046 
*4,989, *5,'57,955 crs 























one vear bebin1, 


ced. Dp, 


Fr’t (tone) car. 1 m. 6,339 9,581 
Rate per ton p. m.. o ress oo 0°587 cts. 0 3 ots. O° Bit 
AV. tr.lo’d(rev.)tons 377 375 369 io 
Earne.p pass.trnm. $1°117 } ey $1:007 918 
Earn, p.frht tr. m. $2°389 2201 $2-062 1636 
Gross earns. perm. $18,988 $18,139 $18,153 $16,000 
* 000s are omitted. 
EARNINGS AND EXPENSES. 
Earnings— 8 $ 
Feagn. oon sor 20,247,910 20,152,762 17,817,942 
a ee ,037,0 8,075,226 191,482 
Peemigue 7,278,054 6,905,224 6,310,444 
il. 491,920 492,171 486,020 
xpress 677,320 614,030 592,613 
eae 136,256 120,986 181,109 
Miscellaneous 1,233,756 1,330,632 1 ,223,005 
Gross earnings. rier eee 39,102,302 38,293,031 33,752,704 
Expenses— 
Maint. of way, etc.. 3,981,146 4,288,895 3,974,618 3,074,317 
Maint. of equipm’t. 5,606,29 6,057,250 6,889,647 5,174,187 
Conduct. transpor’n 16,561,647 16, 138, 787 15,806 021 15, ty 802 
General expenses... 999, 85 2,647 780,796 5.739 
Wk svcsssceesnses 1,028,321 1,06y,395 997,523 Hat 
Total expenses... 28,176,600 28,406,974 28,448.605 25,169,926 
Ratioofexp.toearn. (68°90%)  (723°65%)  (74°29%) (74°57% 
Net earnings........ 12,717,834 10,695,328 9,844,426 8,582,778 
INCOME ACCOUNT. 
1901-02. 1900 01. 1899-00. 1898-99, 
Receipts— $ 8 $ $ 
Not earnings........ 12,717,834 10, ~ 328 9,844,426 8,582,778 
Iuoecme from invest. 241,934 21,247 161,958 186,979 
Eriecoal oc mp’nies. 1,702,491 1, 374 830 236,641 293,479 
Int.and discount. 783 Ceekanes 21,509 72,118 
Tot. net income. 14,663,042 12,191,405 10,264,534 9,140,354 
Deductions— 
Interest on bonds.. 8,396,891 7,541,730 6,921,623 6,842,679 
Rentals leased jines. 1,112,316 1,13¥,183 1,15*,387 1,098,588 
P. 6. due leased lines 15,697 223.409 233, rey 359, 
tot. on car —- e 298,590 269,599 245,1 174,777 
Miscellaneous..... 255, 023 194, 1027 42, 592 20,475 
eee 10,278,864 9,368,248 8,601,104 8,486,555 
Ns eerereter 4,384,678 2,823,197 1,663,430 ec. 
Div. on ist pref.... 1,436,772 TAugeee ewkssess 6=— Sea 
Surplus......... 2,947,906 2,104,771 1,663,430 653,799 


*It was customary prior to 1901 to include but one year’s coal earnings in the 
Erie income account, the cual accounts not having been closed in time to in- 
clude the results ut the corresponding year with the Erie: they were therefore 
In 1900-01 the coal accounts for the twelve months ending 
June 3v have been closed so as tu permit the results of this as well as the pre- 

year to be included in the Krie income accuunt; the 1v0u-01 figures 
theretore include from Juty 1, 18¥¥, to June 40, 19vul, 


CONDENSED GENERAL BALANCE SHEET JUNE 30. 





Liabilities— 











tive statement for several years of the operations, earn- 
ings, charges and the balance sheets : 


—V, 70, Pe 441, 392. 


ls 1901. 1900. 

Assets — 3 $ B 
C. st of road and equipment...... 351,216,818 346,710,304 292,193,321 
Securi ies in treacary held for 

cobrtruction purpores,......... 2,344,000 141,000 1,192,000 
Securities held for gen. purposes 2,216,518 2,031,060 197,407 
securities to be pledged.......... 578.926 78,926 578,926 

. Y. Sus. & W. common stock... 5,748,900 5,748,900 12,357,400 

“ + Preferred “ 6,262,400 6,262,400 12,882,800 
Chic. & West. Ind. si: king fund. 735,892 667,94 3,' 
Materials and supplies..... epieenve 2,193,447 2,043,665 2,004,402 
Special English SO cacss | <céiBines 8=©—S«n wm 00,000 
Line troflic ase’n aud ag funds... 29,283 30,428 29,001 
lneurance paid not accrued...... 34,898 5 3,027 
N Y.&Gr L. RX. con. and equip. 396,100 386,237 319,647 
Penn. cull, trust bonds sink. rund oe ee ee a => Ae 
Se ee ae ae ee 4,617,272 4,249,980 2,586,587 
Cush in transit from agents, ete., 875,741 «3,797 730,993 
Dae from »gents and conductors 63 5,916 615,511 624,252 
Dae from U. 8. Government..... 118,406 124,912 125,044 
Due from companies & individ’is 1,252.215 1,951,795 1,867,464 
Due from subsidiary companies. 568,293 248,149 aouccane 

ee 380,029,170 372,651,573 328,406,214 


Stock, lst pref.,non-cumulative. 47,892,400 47,892,400 42,882,800 





o ~ eer non-cumulative.. 16, ,000, 000 16: 000, 003 16: 000/00 000 
6 = OUMMUB,.. 20. .- ccc cecscvce 112,375,900 112,378,900 112,357, ,400 
Bonded debt. Eri _ ae 142,671,000 139,643,600 105, "157,600 
 lessed tines........ 23, 980.500 23.9: 0, 500 23,960,500 
“ “« §6Ch. & E. RR. Co.... 12,300, 000 12, 300, aed 12, 30u, "000 
Redeemed bonds held forexchg’e _—.......... 7000 
OCunetruction obligations......... 536,177 421 "308 346,052 
Mortgages on real estate......... 63,325 771,400 431,725 
Equip. truste, new Erie R&...... 5,619,454 $8,805,145 2,133,325 
N Y. L. E.& W.RR. 578,120 857,230 1,160,0 
6s = N. Y. P. & O. RB.. Leas 1,235,135 1,358,879 
Int. and rentals accrued, notdue 1,614,978 1,557,969 1,011,828 
Contingent special tax...........  — seneee “s pasncube Ov, 
Due to subsidiary companies.... = ....-22. tee nee 17,692 
Reserve funds...............- 389,8°4 48,919 292,496 
Penn. Cval Co. sinking fund..... 306,401 106,744 cadseogs 
Int. on bonds due and eo 1,725,361 1,666,:84 1,636,849 
Rentals due and unpaid......... 53,65 145,684 146,896 
Dividend on lst — stock.. 718,386 nabtit tee encecece 
ASIII... dite cokn= couueiens eee-. 1,887,724 1,885,873 1 ,906,145 
Auditing vouchers................ 1,259,786 1,921,051 2, 039,938 
Due connecting lines. 159,884 200,177 a 473 
Miscellanecus..........0000-- 57,7 70,426 3,669 
Protit and 1088........-..20.00---- 8,449,615  6,273,030' 3 ' 94bass7e 
Total liabilities............... 380,029,170 372,651,573 328,406,214 
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THE 


Chicago Burlington & Quincy Railroad. 

eport for the year ending June 30, 1902.) 
The ocantt report of this company for the fiscal year 1901-2 
is’given on pages 857 to 859, embracing the remarks of Mr. 
George B. Harris, the President, and the balance sheet and 


e account, ; 
results for three years are given below : 


OPERATIONS AND FISCAL RESULTS. 


1901-02. 1900-01. 1899-00. 1898-99. 
oper. June 30+ 8,045 7,912 7,661 7,419 
Bqwipment— ef 1,175 1,155 951 951 
er equip 1, "017 
pger equipmt § §— 44/628 43°566 37,730 36,836 


Freight & misc. cars 


oattoers i 1 mile. 600,136,909 533,186,204 469,256,338 448,456,418 


2°12 cts. 2: 

Bate erent iT mile.461 3074546 3870324358 9793008834 8373180350 
0° ts. 

Rate per ton pore «= 86,634 $6,405 $6,252 


Gross earns per mile 4 
eal 36,072,080 38,662,221 32,557,999 

* $2'x57.267 11,624,746 10,384,4.8 
5'865,599 4,765,022 4,593,013 


50,051,989 47,535,420 


8,676,029 8,109,583 
6,094,873 5,499,356 
16,179,511 
1,627,017 


14,992,15 
i "455,768 1,491,478 15,412,066 


0 
1,605,503 
1,215,749 
35,682,876 34,068,908 31,422,342 28,135,465 
P.c.op.exp.to earns, (66° 33) (68°07) (66: 10) (64°81) 
Net earnings....-... 18,112,370 15,983,081 16,113,078 15,253,960 
—* Operations and equipment do not embrace narrow-gauge roads. 
There were, June 30, 192, 229 miles additional of narrow-gauge 
roads. 


$5,942 


29,270,942 
9,469,018 
4,649,465 


43,389,425 


6,323,774 
4,788,194 
14,026,096 
1,589,834 


asseNger.. -------- 
Mail and miscell’s.. 
Total.......cccce 
af at, expenses — 
nt’ce of way, &c. 
Main. of equipment 


vg trausp’n. 1 fy 6,772 
Conduct’g p’ 673,037 








INCOME ACCOUNT. 














1901-02. 1900-01. 1899-00. 1898-99. 
Receipis— 
Net earnings........ 18,112,370 15,983,081 16,113,078 15,253,960 
Other income & int. 250,629 260,242 311,204 402,143 
Land dept'm’t reo’ts $0,176 120,555 70,991 85,679 
Total........-... 18,453,175 16,363,879 16,495,273 15,741,782 
uet— 
Interest on bonds... 7,253,106 7,421,979 7,744,545 8,102,902 
Rentals. ...... scccce 493,827 327,893 334,567 386,825 
Sinking funds...... 23,1 488,600 487,400 523,755 
Dividends ...... .... *8,819,722 6,657,558 5,829.678 5,238,371 
Rateof dividends... ..... .. (619%) (6%) (6%) 
ee 17,189,736 14,891,030 14,396,190 14,251,853 
Balance, surplus.... 1,263,389 1,472,849 2,099,083 1,489,929 


* Of this amount $8,606,120 was applied directly as interest on the 
No. Pacific-Great Northero joint boads, as a matter of convenience. 


BALANCE SHEET JUNE 80. 
1902. 















1901. 1900. 
ohn te viek wnt ccrtemens,..000E 364 ° 
of road and equipmen 

Seourities of controlled roads. 70607108 ¢ 292,099,053 269,887,422 
Sundry investments.........-.. tO soe 4,394,804 3,614,294 
Mate: ials on hand....... essnnee 3,546,037 3,943,269 3,476,611 
Sinking funds.................- 12,673, 7355 13; 239, 946 13,15,4¢69 
Sundry available securities. ... 1,018, 000 54,400 166,483 
Accounts and bills receivable. 6,348,990 5,190, 762 3 254,664 
Cash on hand.........00-.-cc0-- 8,111,097 4, 532, 195 3 3/250, 667 

| 340,945,259 325,155,030 296,805,615 

Liabilities— 

Capitai stock. 10,800,600 110,577,700 98,447,500 
Bonds (eee INVEST. SUPP’M’ . “tbe, 072,4v0 147,204,300 135,899,100 
Coupons unpaid............... 75,467 50,753 73,052 
Bur. relief aepartment fand.. 556, 3890 509,606 
Fire insurance fund ‘ 340, 1245 280,015 
Replacement fund. 1,673 564 1,677,669 
Interest due July 1 2)109,300 2,039,403 
Vouchers and pay rolls 5,612,950 3,974,613 
Sundry current accoun 4,543,932 865,079 424, 
Sinking funds............. - 20,352,290 21,599,245 20,375,566 
Renewal fand..............--0. 10,000,000 iJ ; 10,007,000 
Income account.........ccccc.« 19,785,021 17,217,349 15,722,392 
STOR OME 1008... .cccccecccccse - 13,022,699 9,159,298 9,041,33u 

Total liabilities............ -340,945,259 325,155,030 296,605,615 


—V. 79, p. 793, 665. 
Brooklyn Rapid Transit Company. 
(Report for the year ended June 30, 1902.) 

The remarks of President J. L. Greatsinger and a com- 
parative statement of earnings and expenses will be found 
on pages 868 and 864 of this issue of the CHRONICLE, 

A comparative statement of Brooklyn Rapid Transit and 
constituent compani+s for years ending June is as follows: 

CONSOLIDATED INCOMB ACCOUNT. 












1901-02, 1900-01. 1899-00. 1898-99. 
Receipis— s 3 
Pa:pengers........... 12,321,265 11,718,942 11,206,716 10,788, 984 
Freight, mail, etc. ... 64,902 58,3 94 61,305 36,791 

Advertising... ........ 23,458 122,501 =~ 783 109,487 
Rent track, eto....... 97,051 100,226 96,490 2 149811 

Rent land, etc........ 93,248 67,595 70,763 F 
Miscellanéous ... .... 85,247 67,901 224,493 234,960 
ae Sbeecntaccowes 12,788,168 12,135,559 11,768,550 11,316,033 

Ezpenses— 

Maint. way &structs. 567,059 378,800 415,729 374,947 
Maint. of equipment. 1, 160, 999 891,986 882,183 983,216 
Operat power plant. 1 "262,429 1,019,686 964,665 948,749 
men’s wages... 2,605,330  2,414,06 2,490,224 3,593,367 

Op. of cars—misceli.. 975, ‘561 895,120 1,061,252 ™ 4 
Dam’ge & legal — 1, 094. 745 1,157,593 913,292 738,837 
General expenses... "543,274 ‘458, 761 379, 1028 682,175 
_ ee - 8,209,397 7,216,008 7,106,403 7,221,291 
Net earnings eo a, ,578,771L 4,519, 555 4,662,207 4,094,742 
; epee 742,817 754,626 736,721 636,635 
Fixed charges........ 73: 2,683 3,587,122 3 ,398,684 3,659,988 
Special appropria’ns. $4,428 e  -stheuens =| gehihene 








4,559,878 4,570,426 4,135,405 4,296,623 
sur.18,893 sur. 349, 125 sur. 526,772 det.201, 881 





























CHRONICLE. 847 
CONSOLIDATED BALANCE SHEET JUNE 30. 
1902. 1901. 1900. 
Asscis— $ 8 8 
Cost of road, ete................---. »299, ring 86,565, ee 85,984,973 
Qad’os and betvmats wot distrio. "74,8 22, 86,773 
Advances for construction : 

Brooklyn City RRCo............ 5,417,708 5,181,685 5,018,105 

Nassau Electric Co..........- -. SU,220 FESO | ~ cescckas 

Prospect Park & Coney Iel. _ 203, 992 149,904 108,427 

Brookiyn —— Eievated RR.. 380,87 i ea ee ee 
Guarantee fund................--.. ,005,755 4,005,755 4,005,755 
Treasury bonds and stock..... anes 255, 228 255,228 5,659,228 
Current assets : 

Due from comp’ies and pencuneeny ay 606 197.137 311,904 
Prepaid accounts. 085 147,539 34,261 
Coa! and supplies. 536, 733 440,483 516,609 
bisanncsesensen 1,589 756 4,719,956 1,470,288 
Accounts receiv, and miscellan’s.. 5: 533,426 GEE.” .adenvene~, 92 pepaebe 

Total assets...........-.-0000- 103,797,181 181 102,804, 560 103,195,320 

Liabilities— 
ee RIO rere 47,717,305 46,438,175 46, ae cs 
Bonds (see STREBT RY. SUPP’M’T. "52, 524,000 52,524, ,040 52,47 4,040 
Feat ertnte mortgages............. "142, 100 197,7 725 : 3% 
ae sags hs c<nuddtee “<'' euneenes 254,079 180,18 
Accrued interest...... eeccescoccees 867,156 6 116,578 
Accrued rentals............. 000... 777,782 686,140 
Acorued taxes. ..............-..--0- 1,070,480 833,243 596,05 
Audited vouchers.................. 376,684 656,006 1, 
EE IED nccnchasaconesncs _ -onennate 25,277 110,106 
Miscellaneous. . ..........02..-.000. 68,011 48 pebdcese 
Invurance fund, -...............--.. 40,000 if. . aa ore 
Profit and loss, surplus............ 991,414 972, 550 623,426 

Total liabilities...... aoehesaal 103,797,181 102,804,560 108,195,320 


—V. 75, p. 188, 135. 
Pacific Coast Company. 
(Report for year ended June 30, 1902.) 
Extracts from the annual report are given on pages 862 and 
and 863 of to-day’s CHRONICLE. 
Statistics.—The earnings and expenses, income account and 
balance sheet have been as follows : 
EARNINGS AND EXPENSES FOR YEAR 1901-03. 
































Gross Expenses Net 
earnings. and taxes. earnings. 
Department— 
Pacitic Coast Steamship Co............ 3,300,208 2,849,797 450,411 
cae Willamette def.871 def.205 def. 667 
wil lines — 
Pacific Coast Ry Co 122,272 79,830 42,442 
Columbia & Puget Sound RR. Co 559,957 = 081 328,876 
Port Townsend Southern RR. Co.. 22.4 aes def. 7,878 
Coal department. ..........c...0.00---- 71,017,528 708, 896 313, 131 
EAMRDGE, STOR, CBG. cnc ccceccscsans cocee 52,7 90, "323 def. 37, 634 
WotR. ccnces atekks.cuen otccucusesese 5,074,207 3,985,516 1,088,691 
INCOME ACCOUNT—ALL COMPANIES, 
1901-02, 1900-01. 1899-00. 1898-99. 
Gross earnings, ...... 5,074,207 5,187,546 5,290,448 4,893,483 
Up. expens. & taxes.3,985,516 3,986,676 3,885,660 3,785,482 
Net earnings. ....1,088,691 1,150,870 1,404,783 1,108,001 
Int.,disoount&misce, 41,114 52,349 __ 47,071 28,008 
be ae net income.1,129,805 1,203,719 1,451, 854 1,136,009 
uct— 
Interest on bonds.... 222,300 222,300 222,300 222,300 
Depreciation fund... 200,000 200,000 200,000 125; 
Improv’t, equip. , &O, 25,928 20,643 27,348 21,69 
“Exhaustion fund”. 16,376 19,163 19,184 16, 
U. collect’! accounts. ........ eNee: ome 9,907 21,7: 
Dividend on lst pref.(5) 76,250 (5) 76,250 (5819) 82,604 (249) 38,125 
* 2d pref.(4)160,000 (4) 160,000 (413 174,338 (5) 200,00 000 
ad * oom....(4) 280, 000 (4) 280,000 (4) 280, ‘000 (3) 210,000 
Total.........0.... 980,854 978,356 1,014,676 855,508 
Balance, surplus..... 148,951 225,363 437,178 280,506 


CONDENSED BALANCE 8SHEBT—ALL COMPANIES—JUNE 30, 


































1902. 1901. 1900. 

Assets— g 3 
Property (including stocks 

bonds of proprietary eompratee). me Ae, ped 14,995,432 
Bonde and stock in treas ae 391,200 391, 
i ee a 1,589,442 2, oee O09 2,238,079 
Accounts receivable............- 221,314 "181.683 481,294 
Agenoy accounts.............ce0e-- 299,899 330,943 (547,249 
Materials and supplies............ 186,876 213,122 “288,204 
Miecellaneous accounts............ 4,1 3,4 45,4 
Advances to subsidiary comp’nies’. ....., .... 269,670 3,691 

Total assets,............... -----19,806,489 18,871,528 18,985,622 

Liabilities— 
Stock ;see INVESTORS’ SUPP’M’T)..12,525,000 12,525,000 12,525,000 
First mortgage bonds.... Tey * 44 46,000 4,446,000 4,446, 
Accounts payable.... SE700. .. senseviee 130,722 
Unpaid vouchers. .. 84,443 125,179 03,047 
Unpaid pay roils............. ee 116,142 110,051 40, 
Interest on bonds...... ............ 8,52 18,525 18,525 
Taxes accru EE canianetoounancninn 13,022 8,326 14,455 
88. imp’v’ts De pecemmnondl fand. 485,001 -_ 232 200,812 
Misce)laneous.............. ...--+-- 18,1 151,688 61,739 
Surplus fand “of ay vg com- 

panies depos. ae.CoastOo. SOB.6GBB = naccccce —_ccccance 
Profit and raw. a8 eee 1,142,354 1,088,127 1,045,322 

Total liabilitios...............0.19,306,489 18,871,523 18,985,622 

—V. 75, p. 796. 





GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS. 


Albany & Hudson Railway & Power Co.—Receiver.— 
Justice D. Cady Herrick, at Albany on Oct, 10, on application 
of the Colonial Trust Co., as trustee, appointed George T. 
Blakeslee of Kinderhook receiver for the company, 

Deposits.—A committee consisting of Clinton L. Rossiter, 
Foster M. Voornees and Horace E. Andrews, and represent- 
ing the owners of more than a majority of the bonds, request 
the deposit of bonds on or before Novy. 1 upon the terms of 
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an agreement dated Oct. 9, 1902. at the office of the Colonial 
Trust Co., No, 222 Broadway, New York City. 

This Commitees’ plan of O:t 9(which replaces that in V. 
74, p. 678) calls forthe deposit with the Trust Company of 
the existing securities ($2,500,000 each of stock and 5 per 
cent bonds and also of the 5 per cent notes given for coupons 
due Sept 1, 1901) and the creation of the following new 
securities: 

First Mortgage 40-year gold bonds, bearing interest at 
the rate of 4 per cent during the first three years and 5 
er cent thereafter. Total authorized issue....... ea” $2,000,000 
Of which issuable as part consideration for existing 2,500,000 


Reserved to provide for future extensions, improvements 
and betterments under restrictions to be set forth in 
TRS TROTTER ARC. 0000 cc ec cc ccnccccsescccccoscceces seescecceese 

Five per cent non-cumula/ive preferred stock, preferred a8 
to dividends and aiso as to assets in case of Giseolut- 
ion. All issuabie as part consideration for existing 
NS ee Seb e eben ebvonneewnsashnhnn. 

Oommon stock, entitled to all dividends after the payment 
of 5 per cent dividends on the preferred stock. To 
OS eee ee Re eae 1,000,000 

Of which issuable in settlement of claims, say............. 500, (0 

Reserved in the treasury........-....2c. enc enncencecenecnee 500,000 
Each of the present bonds together with its coupons and 

notes for past due coupons of the Railway Company deposited 

will be convertible into 60 per cent, or $600, in new bonds, 
and 40 per cent, or $400, in new pref. stock upon a cash pay- 
ment of not exceeding $20 foreach bond deposited. Such 
payments shall be made to the Colonial Trust Co. in instal- 
ments on ten days’ notice from the committee, Unsecured 
creditors who shall file with the trust company assiguments 
to the committee of their claims against the Railway Com- 

any shall be deemed to assent tothis plan of reorganization; 
$500,000 or s0 much thereof as may ve necessary, of the com- 
mon stock will be used for the payment of claims so filed, 
pro rata, to the amounts thereof as audited and allowed by 
the committee. The amount due unsecured creditors is 


500,000 


1,000,000 


about $490,000. ; 

Report.— Results for the year ending June 30 were: 

Year— Gross. Net. Oth. ine. Onarges. Balance 
1901-2...... $159,260 $35,315 $351.629 $191,996 def.$125,052 
1900-1...... 102,810 10,936 19,576 146,339 def. 115,827 


During the year 1900-1 the road was in operation from Nov. 
22, 1900, only. The op-rating expenses ia 1900 01 also include 
og ogy for extensive damage claims arising out of accident 

n May, 1901.—V. 74. p. 678. 


Anthracite Coal Reads.—Arbitration.—On Oct, 17 Mr. J. P. 
Morgan went to Washington with his partner, Mr. Bacon, 
at the request of the coal companies and laid before the Pres- 
ident a full statement as to the position of the companies 
and their willingness under certain conditions to submit to 
arbitratlon. Condensed extracts of this statement follow : 

There are in the anthracite regions about 75 operating companies 
and firms, and 147,000 miers and workmen (of whom 30,000 are 
under age). comprising some twenty Dativnalities and dialects. Of 
these workmen, possibly one-half belong tothe United Mine Wcrkers 
Union, of which Mr. Johu Mitchell is President. That organization 
was originally formed in the bituminous coal regions, and three- 
fourths of its members are miners of bituminous coal. From 17,000 
to 20,000 men are bow it work. Many more have wished to work, but 
have been prevented by violence and intimidation. 

The coal companies believe that the wages paid in the coal regions 
are fair and all that the business tn its normal condition has been abie 
to etand if the capital invested is to have reasonable return. They are 
not willing to enter into arbitration with the Mine Workeas’ Union, 
an organization chiefly composed of men in a rival and competitive in- 
terest They do pot discriminate against the United Mine Workers 
but they insist that the Miners’ Union shall not discriminate against 
or refuse to work with non uniob men; that there shail be no restrict- 
ion or deterioration in quautity or qaali'y of work, and that owing to 
the varying physical conditions of the anthracite mines, each colliery 
is a problem by iteelf. 

The statement then suggested that a commission be ap 
pointed by the President of the United States to which shall 
be referred all questions at issue, ‘it being the understand 
ing that immediately upon the constitution of such commis- 
sion, the miners will return to work and cease ail interfer 
ence with and persecution of any non-union men who are 
working or shall hereafter work. The findings of this 
commission shall fix the date when the same shall be effec 
tive and shall govern tke conditions of employment between 
the respective companies and their own employes for a term 
of at least three years.” 

The statement stipulated that the commission should con- 
sist of five men having certain specified qualifications. After 
these qualifications had been slightly modified so that the 
interests of crvanzed labor were represented, President 
Mitchell of the United Mine Workers gave his personal ap 
proval to a settlement of the issues involved in the strike by 
the commission and recommended that an immediate call 
be issued for a convention to declare the strike at and end, 
This convention will be beld in Wiulkesbarre, Penn., begin- 
ning at 10 A. M., Monday, Oct. 20. The men are expected to 
return to work next week, 

The commision appointed is as follows : 

Brig. Gen, John M. Wilson, United States Army, retired (late Chief 
of Engineers, United States Army), Washington, D. C., ae an officer of 
nad EngineerCorps of either the military or naval service of the United 

ates. 

Mr. E W. Parker, Washington, D. C., as an expert mining engineer. 
Mr. Parker is chief statistician of the coal division of the United States 
Geological Survey and the editor of The Engineering and Mining 
Journal of New York. 

Hon. George Gray, Wilmington, Del., asa Judge of a United States 


urt. 

Mr. E. E. Clark, Cedar Rapids, Iowa, Grand Chief of the Order of 
Railway Conductors, as 4 soc'ologist, the President assuming that for 
the purpose of such a commission the term sociologist means a man 





who has thought and studied deeply on social questions and has Prac- 
tically applied his know'edge 

Mr. Thomas H. Watkins, Scranton, Pa.,as a@ man Practically ag. 
quainted with the mining and se:ling of coal. 

Bishop John L. Spalding, Peoria, Ll. 

The President added Bishop Spalding’s name to the com- 
mission. The Hon. Carroll D. Wright, Commissioner of 
Labor was appointed Recorder of the commission.—V, 75, p. 
792, 732, 

Arkansas & Choctaw Ry.—New Name.—The company ig 
reported to have filed an amendment to its charter chang- 


ing the name of the corporation tothe St. Louis San Fran. 
cisco & New Orleans RR.—V. 75, p. 76. 
Atlantic Coast Line RR—Report—The results of 


the consolidated system for the year ending Jane 80, inolnd. 
ing the Savannah Fiorida & Western, compare as follows: 

Year— Gross. Net. Other ine. Oharges. Bal., sur 
1901-02..$16,868,995 $6,407,083 $224,519 $3,108,467 $3,468,135 
1900-01.. 15,665,023 5,495,108 258,824 3,009,115 2,744/816 

From the balance as above in 1901.2 were paid dividends 
amounting to $1,862,169, leaving surplus for the year of 
$1,605,965, —V. 75, p. 792, 732. 


Bedford & Hollidaysburg Ry.—Successor Company,—Thig 
company has been organiz-d wi'h $300.000 capital stock ag 
successor of the Pennsylvania Midland RR. whore property 
was recently sold under forecl»sure to the Pennsylvania RR, 
Co, (V. 75, p. 733). Samuel Rea, Fourth Vice President of 
the Pennsylvania RR., states that the railroad will be com. 
pleted at an early date, provided that tne property owners 
will donate the right of-way and station grounds free of cost, 

Bellingham Bay & Eastern Ry,— Sold.—This line 28 miles 
in length, extending from Wickersham, Wash., to Fairhaven 
gl a has been sold to the Northern Pacific Ry, Co, 

. 72, p. 775. 


Baffalo Rochester & Pittsburg Ry.—Called Bonds,—See 
Rochester & Pittsburg Coal & Iron Co. under ‘‘Iodustrials” 
below.—V. 75, p. 441, 341. 


Central of Georgia Ry.—Locomotive Trusts.—Eleven ten- 
wheel locomotives have been acquired through Biair & Co, 
of New York for $165.041, of wnich $35,041 is to be paid 
upon their delivery and the remainder is represented by 4 
per cent equipment trusts dated Oct. 1, 1902, and payable 
ten consecutive semi-annual instalments of $13.000 each, 

New Securities.—See Chattahoochee & Gulf RR. below.— 
V. 75, p. 439, 893. 

Central Vermont Ry.—New President.—Charles M. Hays 
of Montreal was elected President on Ost, 14. 

Earnings.—The resuits for the fiscal years ending June 30, 
1902 and 1901, are reported as follows: 


Fiscal Gross Net Other Fized Balanee, 
year, earnings. earnings, income. charges. surplus. 
1¥0'-02....$3,406,132 $660,801 $10,500 $667, 62 $3,099 
1900-01.... 3,262,134 662,297 10,400 669,893 2,804 
—V. 73, p. 1261. 


Chattahoochee & Gulf RR.—EFvtension.—New Securities, 
—The shareholders will vote Nov. 12 upon a propo-ed exten- 
sion of the road for a distance of 24 miles beyuna Sellersville, 
Ala.; and the payment therefor by an additional issue of 
the bonds and capital stoek.—V. 72, p, 820, 

Chicago Indiana & Eastern Ry. —New Stock.—A certificate 
has been filed of an increase of the capital stock from $420,- 
000 to $1,000,000, to provide for construction purposes, The 
road extends from Converse, Ind., to Muncie, 48 miles, and 
in Oct., 1901, was under construction from Mancie to Rich- 
mond, 36 miles. Projected from Chicago, Lli,, to Columbus, 
O., and from Richmond, Ind. to Cincinaati, O.—V. 74, p. 986. 

Chicago Miiwaukee & St. Paal Ry.— Union Pac fic Trafic 
Contract.—A traffic agreement hus been entered into be 
tween the St. Paul and the Union Pacific which becomes 
operative atonce and can be termivated on notice. The 
agreement gives the St, Paul the same faciliti+s over the 
Union Pacific and Central Pacific to the Pacific Coast as are 
enjoyed by any other company, and will permit the running 
of the St. Paul trains for both passenger and freight service 
from Chicago through to the Pacific Coast. This agreement 
is understood to have been brought about through the re 
ported negotiations for a traffic alliance between the St. Paul 
and the Missouri Pacific ; the latter agreement was not con- 
sumated and is now abandoned, No mention is maie of any 
recent change in traffic relations with the Rock Island. 

Rumor of Rights.—The sharp advance yesterday in the 
price of the common stock was accompanied by a renewal of 
rumors of coming valuable rights in connection with the 
issue of new stock which was recently authorized by the 
sbareholders, The officers of the company are reticent with 
— to any plans they may have for putting out the new 
shares, 

Coal Lands.—The management has purchased the coal 
rights on 36,000 acres of coal lands in Illinois at eleven dol- 
lars an acre, for about $100,000. The lands are located 
in Putnam, La Salle, Bureau and Hennepin counties, west 
and southwest of the city of La Salle, in what is known as 
the La Salle coal district, containing the best grade of Illi- 
nois coal.—V. 75, p. 793, 782. 

Cincinnati Hamilton & Dayton Ry.—Exchange of Bonds. 
—The shareholders on October 14 authorized the directors to 
take such action as they see fit with regard to the exch 
of bonds of the Cincionatt Hamilton & Indianapolis and 
Indianapolis Decatur & Western for the new bonds of the 
Cincinnati Indianapolis & Western RR. 
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rt _The results for the year ending June 30 compare 

as follows: : 
t. Oharges. Div.onpref. Bal., sur. 
Year, __.$8,35:,164 $2,018,108 $1,070,845 $384,224 85 8,039 
ee... 5.837.916 1,806,002 1,049,657 389,211 367,154 





—V. 75, P, 239. 
dianapolis & Western RR.—Ewchange of 
Cinclnzat! oinnst Hamilton & Dayton Ry. above.—V. 


Pomp, 733, 497. 
Detroit & Mackinac Ry.—Earnings.—The results for the 
ded Jane 30, 1902, and 1901 were: 


ee sa Gross Net Fized Balance, 

earnings. earnings, charges. surplus. 
101.02 -- $862,192 $281,900 $164,177 $118,723 
1901-08 -wrern"*"" 865,747 «275,362 160,919 114/443 


yi a4, p. 1088. 

Ry. & Electric Co,—Listed in Boston.—The Bos- 
OP natharge has listed the $1,800,000 preferred stock 
5p. c. non-cumulative and tbe $5,000,000 common stock, both 
in $100 shares. The Old Colony Trust Co. is the transfer 


agent and the City Trust Co, registrar.—V. 74, p. 987. 


Southern & Florida Ry.—Ratsfied,- The eshare- 
— Oct. 17 ratified the purchase of the Atlantic Val- 


dosta & Western RR.—V. 75, p. 732, 608. 


Greensboro (N. C.) Electric Co.—Bonds.—This company 
has issued $360.000 of first mortgege 5 per cent gold bonds, 
dated April 1, 1902, and secured by mortgage for $400,000 to 
the North American Trust Co, as trustee. The bonds are 
due in 80 years, but are subject to call after 5 (or 10) years 
at 105, Stock, all common, $250,000 in $100 shares, The 
company owns all the gas, electric and street railway proper- 
ties of Greensboro, The President is Jno, Carr; Secretary, 
Z. V. Taylor; Treasurer, M, D. Barr, 29 Broadway, New 
York.—V. 74, p. 1199. 

Havana Electric Ry.—Possible Competitor.—See Havana 
& Jaimanitas RR. below.—V. 74, p. 1251. 


Havana & Jaimanitas (Electric) RR. of Caba.—Under- 
writing. —W. J. Hayes & Sons and Denison, Prior & Co., 
both of Cleveland, are off-ring by advertisement until noon 
to-day the underwriting of this company which was recently 
incorporated under the laws of the State of Delaware and has 
let contracts for the construction of 14 miles of electric road, 
from the Public Square in Havana to Jaimanitas, witha 
spur to Mariano, : ; 

The company’s capitalization is as follows: Authorized 
stock, all of one class and full paid and non-assessable, 
$1,500,000 ; firet mortgage 6 p. c. $1,000 gold bends $1,500,000, 
of which $800,000 are now to be issued. New York Security 
& Trust Co., New, York, mortgage trustee, 
dated Oct. 1, 1902, and due Oct. 1, 1932, bnt subject to call 
after Oct. 1, 1907 at 110 and interest. Theinterest is payable 
semi annually (April 1 and Oct. 1) at the New York Security 
& Trust Co., New York, or at the National Bank of Cuba, 
Havana. The bonds and the interest are both payable in 
United States gold coin. Subscrip ions for $800.000 of these 
bonds are being received at 90 and interest with 50 per cent 
stock as bonus. 

The following from Cleveland is stated to be correct ; 

The company has 4 miles of franchises and rights of wav in Havana; 
the balance of the right of way is owned in fee simple. At Jaimanitas 
isthe only sand beach capabie of being reached by railway from 
Havana and the company is therefore contidentof doing a large ex- 
oursion business. Tie construction will be of the highest American 
standard, and will be finished within 18 months. Ths building of this 
14 miles is intended to be the beginning of a large system of rail- 
ways. Aithough Havana has 275,000 people, being aboat the same 
size as New Orleans, it has but 37 miles of street railway. 

The officers are: H. W. Whipple, of New York, President; 
W. J. Hayes, of Cleveland, Vice-President, and G. W. York, 
of Cleveland, Secretary and Treasurer. 


Illinois Central RR.—Purchase Approved.—The share- 
holders on Oct, 15 approved the acquisition of the several 
lines now operated by the company under lease as shown in 
V. 75. p. 893, being 1,091'37 miles, 

Directors.—Cornelius Vanderbilt has been elected a di- 
rector for four years, vice J. D. W. Cutting, who declined 
te-election.— V. 75, p. 6705 663, 


Iehigh Valley RR.—Report.—The end of the fiscal year 
having been changed from Nov. 380 to June 30, the present 
report is for the seven months ended June 30, 1902, The re- 
ay estimates the loss of traffic by extraordinary floods and 

y the subsequent strikein the anthracite coal region at not 
less than $38,000,000, viz.: From strike, $1,920,000; floods, 
$1,080,000, In addition, the cost of repairing flood dam- 
ot is estimated at $886,000, of which $562,000 is in- 

nuded in the expense of operation for the fiscal year. 

The results for the full years ending June 30, 1902 and 
1901, are also reported as follows : 


























1902. 1901. Ohanges. 

Gross earnings..,............$24,272.254 $23,482,567 I. $759,687 
Operating expenses........ 19,652,118 18,668,024 I. 984,094 
Net earnings............ $4,6 0136 $4,814,543 D. $194,407 
and depreciation..... 688.126 813,480 D. 125,354 

Total net................ $3,932,010 $4,001,063 D. $69,053 
Other income.....-.......... 1,079,368 1,081,371 D. 2,003 
Total income............ $5,011,878 $5,0-2,534 D, $71,156 
Interest, rente and charges 6,344,155 6,180,847 ‘I. 163,308 
te) wtnsatendnowisk $1,332,777 $1,098,318 J. $334,464 





Defict 
~V. 74, p. 883. 





The bonds are | 611 





Massachusetts Electric Companies.—Increase in Stock of 
Subsiarary Companies.—The Mussacbuset's Reail:oad Com- 
mission has approved an issue of $948,700 stock of the Old 
Colony St. Ry. Co. at $110 per share and $1,797,300 Boston & 
Northern Sireet Ry. Co. stock at $130 per share. The new 
shares are allotted as follows: 

Old Colony issue—$456,900 to pay floating debt; $301,000 for addit- 
ional rolling stock and electrical equipment; $116 300 f r power plant 
equipment; $43,600 for extension in Quincy, and $30,0v0 for car 
house at Quivoy. 

Boston & Northern issue—$951,300 to pay floating debt and for im- 

rovements; $378,500 for new rolling stock aud electrical eqaipment; 
226.700 for new power stations at Loweli and Woburn; $15,400 ad- 
ditions to car house and $225,40u for certain extensions. 

The Massachuee ts Electric Companies will take substan- 
tially all of the new stock, $5,500,000 of its own stock having 
been sold some months ago against such expenditures.—See 
V. 74, p. 1855, 1196. 


Missouri Pacifle Ry.—No Traffic Alliance.—See Chicago 
Milwaukee & St. Paul Ry. above.—V. 75, p. 666, 611. 


New Orleans Railways.—St:ike Ended—Tbe Carmens 
Union on October 12 voted unanimcusly to accept the Gov- 
ernor’s ultimatum ard to1eturn to work on the following com- 
promise basis, viz.: Wages at a scale of twenty cents an hour 
with the assurance of ten hours’ work a day, the company to 
make no exception whatever to any of the strikers, It is 
said that not a single passenger has been carried since the 
strike began on September 28.—Compare V. 75, p. 788, 442, % 


New York Susquehanna & Western RR.—Report.—The 
results for the year ending June 30 were: 

Year— Gross. Net. Oth. income, Charges. Bal., sur. 
1901-02..$2,588,928 $1,113,345 $32,622 $924,008 $221,359 
1900-01.. 2,504,887 1,047,249 29,570 930,238 146,581 
—V. 73, p. 441. 

Norfolk & Western RR.—Ratified.—The shareholders on 
Oct. 9 approved the several propositions submitted to them, 
including the acquisition of the lines mentioned in V. 75, p. 

Northern Pacific Ry.—Purchase.— See Bellingham Bay & 
Eastern Ry. above.—V. 75, p. 733, 667. 

Northern Railway of Costa Rica.— Guaranteed Bonis.— 
Devens, Lyman & Co. of Boston are offering at 98 and inter- 
a blook of the 5 p. c. first mortgage bonds. $1,516,000 ontstand- 
ing, interest and sinking fund guaranteed by the United 
Fruit Co, The road is about 90 miles long, standard gauge, 
rails 60-lb. steel. —V. 71, p. 1067, 487. 

Northern Securities Co.—Merger Suit.—The United States 
Supreme Court at Wasbington, D. C., on Oct. 14 gave the 
defendant companies in the merger suit of the State of Wash- 
ington thirty days longer to file an answer.—V. 75, p. 788, 

Oakland & San Jose (Electric) RR.—Morigage.—The 
shareholders will vote Dec. 19 on a pr: position to iseue 
$3,000,000 bonds. The company was incorporated last spring 
by the Realty Syndicate interests to build a 50 mile exten- 
sion of the Oakland Transit Consolidated. See that company 
in V. 74, p. 830. 

Old Dominion Street Ry., Portsmouth, Va.—New Officers. 
—The following new officers are announced : 

President, R. Lancaster Williams; Vice President, Leigh R. Watts; 
gy uname E. C, Hathaway ; Secretary, Wallington Hardy-—V. 

Ottawa Northern & Western RR.—New Bonds,—The 
shareholders will vote Nov. 3 on issuing the new bonds re- 
ferred to last week under Canadian Pacific Ry. See V. 75, 
p. 793, 782. 


Pennsylvania Midland RR.—Successor.—See Bedford & 
Hollidaysbury Ry. above, --V. 75, p. 738. 


Port Jervis Monticello & New York KK.—Foreclosure,— 
Supreme Court Justice Dickey in Brooklyn has confirmed 
the referee’s report computing the amounts dne on the first 
and seccnd mortgages as $284,186 and $35,550 respectively, 
and has ordered the property to be sold at Port Jervis. The 
upset price is $250,000.—V. 70, p. 946. 


Reading Co.—Bonds Canceled,—The last of the Reading 
Coal & Iron Company’s $432,000 Little Schuylkill Navi- 
gation RR. & Coal Co. 6p c. bonds fell dus and were paid 
on Oct. 1.—V. 75, p. 790, 797. 


Rockford (Ill.) Railway, Light & Power Co.—Cailed 
Bonds.—The $150,000 6 p. c, bonds issued in 1890 by the Rock- 
ford City Street Ry. Co have been called tor payment on 
Nov. 1 next.—V. 67, p. 1056. 


St. Louis Belt and Terminal Ry.—See Terminal RR. Ag- 
sociation below.—V. 74, p. 776, 681, 


St. Louis San Francisco & New Orleans RR.—New Name. 
—See Arkansas & Choctaw Ry. above, 


Sioux City Traction Co.—See Swift & Co. under “‘Indus- 
trials” below.—V. 70, p. 947, 


Southern Ry.—Time Extended.—The time for stamping 
the stock trust certificates in accordance with the extension 
agreement of Aug. 27, 1902(now operative), has been ex- 
tended until further notice, See advertisement on another 
page. 

Directors.—At the annual meeting of stockholders on Tues- 
day, Charles Lanier and Edmund D, Randolph were elected 
ae to fill vacancies. The directors are now classified 
as follows: 
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First class, for one year, Alexander B. Andrews, Joseph Ryan, 
Robert M. Gallaway, Samuel M. Inman; second class, two years, 
Adrian Iselin Jr., Charles Lanier, Edmund D Randolph, James T. 
Woodward; third class, three years, Harrie C. Fahnestock, William 
W. Finley, Samuel Spencer, Charles Steele—V. 75, p. 794, 734. 


Stoughton & Randolph Street Ry.—Sale Again Postponed, 

ae ss sale has been postponed to Oct, 29.—V. 75, p. 
> . 

Suffllk & Carolina Ry.—Authorized.—The shareholders 
on Oct. 6 ratified the proposition to change the road to stand- 
ard gauge and to build an extension from a point near Bosley, 
N. C., to Elizabeth City, N. C., about 23 miles (see V. 75, p. 
186). Directors include : 

William H. Bosley, President, J. H. Cottman, Vice-President; E. H. 
Rutherford, Wm. B. Oliver, John 8. Gittings, John M. Denison and C. 
H. Tilghman.—V. 75, p. 136. 


Terminal Railroad Association of St. Louis.—New Stock 
and Bonds.—The shareholders will vote Dec. 10 on (1) the 
question of increasing the capital stock from $12,000,000 to 
$50,000,000 ; (2) the question of increasing the bonded in- 
debtedness from $12,000,000 to $50,000,000 ; (3) amendments 
to the charter or articles of association and (4) avy other 
matters which may be submitted. Of the new bonds $12.000,- 
000, it is understood, will be reserved to retire at maturity the 
existing bonds of the association and presumably an additional 
$5 500,0 0 will be held to make similar provision for the bonds 
of the Merchants’ Bridge Co. and St. Louis Merchants’ Bridge 
Terminal Co, 

The “St. Louis Globe Democrat” says: 

It is proposed to reserve $14,000,000 of the new bond issue to pro- 
vide for future requirements, and the balance will be oo to pay- 
ment for the recently acquired properties of the Wiggins Ferry Co. (V. 
74, p. 942), the Inter State Car Transfer Co, and the St. Louis Belt 
& Terminal Ry: (V. 74, p. 681,776) and the improvement and ex- 
pansion of the terminals, including the plan to avoid the tunnel! for 
passenger service, the improvements at the Union station, the track 
changes in approach to the train-shed, new interlocking pliant and 
power house, rearrangement of car-storage yards. and purchase of 
real estate for enlargement of the yards. Itis probable that fully 
$10,000,000 will be required to piace the St. Louisa terminals in shape 
to meet the demands of traffic during the next three years. The Wig- 
gine Ferry controversy was a costly one for the Terminal association, 

ut it could not afford to allow that property to pass into other hands. 

Itis presumed that atthe next meeting of the Terminia) board it 
will be formally announced that the Rock [sland has taken a proprie- 
tary interest in the association. At the same time a report may be 
submitted as to the progress of negotiations for the Burlington, the 
Chicago & Alton, the Southern and the Illinois Central toenter the 
association on a proprietary basis. 

The Inter-State Car Transfer Co, operates a car ferry 
transfer connecting all railroads terminating at East St. 
Louis. Ill,, with all railroads terminating at St. Louis, Mo. 
—V. 75, p. 136, 78, 


Virginia & Southwestern Ry.—New Mortgage,—The new 
mortgage called for by the reorganization plan of the Vir- 
ginia Iron, Coal & Coke Co. (V. 75, p. 398,) has been filed to 
the Morton Trust Co. as trustee.—V. 68, p. 479. 


Wabash RR.—Authorized.—The stockholders on Oct. 14 
approved the purchase of the Boone County & Booneville 
RR. (V. 74, p. 1040).—V. 75, p. 686, 663. 

Western Maryland RR,—New Securities Authorized.—The 
shareholders on Oct. 14 passed resolutions authorizing an 
increase of the common stock from $685,400, the amount 
now issued, to $60,000,000, an issue of $50,000,000 first mort- 
gage and also an issue of $10,000,000 general mortgage bonds, 
There were no dissenting votes, Subscriptions likewise toa 
portion of the new securities were approved and partial issues 
were authorized to retire all existing indebtedoess of the 
Western Maryland RR. Co. for the acquisition of the stock of 
the West Virginia Central & Pittsbarg Ry. Co., for ter- 
minals, equipment, improvements and extensions, including 
a line to connect the Western Maryland and West Virginia 
Central properties. The sale of $25,000,000 of the first mert- 
gene 4s to a syndicate headed by Vermilye & Co, and George 

. Butler & Co, and the main facts regarding the loan were 
given in the CHRONICLE of Sept. 15, page 550, The syndicate 
was this week called upon to pay on Oct. 20, 60 per cent of 
ite subscriptions. 

The *‘ Baltimore American” says : 

At present only $25,000,000 of the first mortgage 4 per cent bonds 
will issued, but as the underwriting syndicate will pay 919 the 
Western Maryland will receive less than $23,000,000. In the plans, 
about $3,500,000 is allowed for building the connecting link between 
Cherry Run and Cumberland, a distance of 65 miles, but the manage- 
ment has an alternative plan whereby traffic arrangements may be 
made withthe Baltimore & Ohio RR., 80 as to make the construction 
of the link between the West Virginia Yentral and the West Maryland 
unnecessary. In addition to makiag payments for the railroad prop- 
erty acquired, the terminal property in South Baltimore, as heretofore 
published, is also to be paid for out of the issue. 

The new general second mortgage secures $10,000,000 of 4 
per cent 50-year bonds, interest for first three years payable 
only if earned. 

Directors.—The directors as elected this week are: 

Winslow 8. Pierce, A. H. Calef, H. C. Deming, F. 8. Landstreet, John 
W. Gates, E1iwin Gould, Gearge J. Gonld, Lawrence Greer, Henry B. 
Henson, H H. Molntyre, John M. Hood, Charles W. Slagle, 8. Davies 
Wartfield.—V. 75, p. 550, 186. 

West Michigan Traction Co.—Sale of Bonds,—Adrian H. 
Muller & Son sold at auction on Oct. 8, at 111 Broadway, 
$78,000 of this company’s first mortgage 80-year 5 per cent 
gold bonds, July, 1902 coupons on, for $1,000 for the lot. These 
bonds were pledged as collateral. Steps are being taken in 
line of certain plans for patting the enterprise on its feat. 
A receiver was applied for several weeks ago. No road has 


INDUSTRIAL, GAS AND MISCELLANEOUS, _ 

Amalgamated Copper Co.—Dividend of Contr. 
pany.—See Anaconda Copper Co. below. te arent Com 
clared this week by the Amalgamated Company was gt the 
same rate as those for the two preceding quarters, viz, Ko 
1 per cent,—V. 75, p. 186, 183. 

American Bicycle Co.—Receivers’ Certificates,—y, 
States District Court Judge Andrew Kirkpatrick, at N 
N. J.. on Oct. 10 authorized the issue of $500,000 of recej 
certificates for the benefit of two of the subsidiary Operating 
companies.,—V, 75, p. 499. 

American Type Founders’ Co.—Profits.—The regy} 
the years ending Aug. 31, 1902 and 1901, were: ts te 
Fiscal Gross Interest Common Preferred 
Hit'on....foves eiushss cas ereoubo “Grasse” ima 
19U0-01..-. 419,038 95,568 (4%) 160,000 a0 i 

The preferred dividend is the first quarterly distribution ¢ 
1°4 p. ¢. on that portion of the $1,000,000 preferred stock is. 
sued on April 10, 1902.—V. 74, p. 97. 

Anaconda Copper Mining Co.—Dividend.—A dividend ¢ 
50 cents is announced payable Nov. 18 on stock of Oct, 16~ 
V. 74, p. 882. 

California Gas & Electric Corporation.—Reduetion of 
Stock.—The shareholders will vote in San Francisco (8% 
Pine St.) on Dec, 10 on the question of reducing the capital 
stock from $80,000,000 to $15,000,000, the par value of shar 
to remain as now, $100 each.—V. 75, p. 795. 

Crucible Steel Co. of America.—Earnings,—The ean. 
ings for the years ended June 30 in 1901 and 1993 were: 
Fiscal Net Dividends -—Dividends paid on-— Cha Balance, 


year. earnings. received. Pref. stock. Pakpref. of 

19 11-02......83.508161 849.808" (74) $1,700,000" $10.80 81,000,000 P64 
00-OL°..... ¥ ¥ (7 »760, GOBER  ccdetciveds 730,958 

—V. 75, p. 82. . : “ 


Commercial Cable Co.—President.—Clarence H, M 
has been elected President and George G. Ward, Chairman 
of the board of directors and of the executive committes, 
Mr. Ward continues to be Vice president and General Man. 
ager. Mr, Mackay has also been elected President of the 
Postal Telegraph-Cable Co. and Pacific Postal Telegraph. 
Cable Co.— V. 75, p. 79. 

Consolidated Lake Superior Co.—Listed in Phil 
—The Philadelphia Stock Exchange has listed an additional 
$668,300 of preferred stock and $295.400 of common stock, 
making the totals $26,444,500 and $73,427,700, respectively, 

Official Opening.—The official opening of the piant of the 
Michigan-Lake Superior Power Co. is set for Oct, %— 
V. 75, p. 682, 665, 

Detroit ( Mich.) Suburban Gas Co.—Mortgage.—This con- 
pany has made a first mortgage to the Dime Sa & 
Banking Co. of Cleveland, as trustee, to secure $250,000 of 
25-year 5 p. c. $1,000 gold bonds. The company was in 
ated in Michigan in October, 1901, with $300,000 paid-in cap- 
ital stock, tosupply the villages of Delray and Woodmere 
and the township of Springwells with iJlominating and fad 
gas. The bonds are dated Sept. 1, 1902, and are due in 19%, 
but are subject to call at 105 and interest; interest payable 
Mar. 1 and Sept. 1. The amount now to be issued is $150, 
000; no prior liens. The stock is all of one class and all out 
standing; par of shares, $50. Officers: . 

John P. Cowing, President, 956 Rose Building, Oleveland, Ohio; 
Harry T. Ammon, Vice-President, W) andotte, Mich.; Mark A. Ammo, 
Secretary and Treasurer, Delray, Mich. 
Distilling Co. of America.—Report.—The report for the 
year ended June 80, 1902, which was issaed this week, shows: 
Total receipts of all companies from sales of products and 


UN St noo on se sancec Cubase caeatdvecseceiial $35.371,819 
Cost of production and distribution.................cescees-+ 82,064,059 
<ovenemgitininis 

CS eee EES a eee $3,306,860 
Interest, taxes, additions, 6tc.................eseec-eeeeeeeee 1,572,506 
Net profits for year 1901-02, ...........0. 20. ences nee eeee $1,734,356 

do MD 1 «5 Sieeses ccs cccsscnscactosecd’ 1,657,850 

do OP FDO iva evinces tepsasccscctctdeae 735,089 


The Distilling Co. of America announces a dividend of4 
per cent, payable in four quarterly instalments, 

Jan, 15, 1903, on its $29,502,973 preferred stock, the 
which is owned by the Distillers’ Securities Corporation— 
which see below. This dividend calls for $1,180,119. The 
Kentucky Distilling & Warehouse Co, and Standard D' 
ing & Distributing Co., constituent companies whose capi 
stocks are nearly all owned by the Distilling Co. of 

have also declared this week dividends of 4 per cent payable 
in similar quarterly instalments on their preferred 
which are $10,500 000 and $8.000,000 respectively. 
Exchange to Cease —The directors have yoted that the priv: 
ilege of exchangivg preferred and common shares of 
tucky Distilleries & Warehouse Co , of Standard Distilling & 
Distributing Co, and of American Spirits Manufacturing 
for stock of the Distilling Co. of America shall cease at the 
Central Trust Co. on Nov. 29.—V. 75, p. 668, 293. 


Distillers’ Securities Corporation.—New Securitia— 
Status of Enterprise—On and after Oct. 21, 1902, holders of 
the certificates of deposit issued under the conversion p 
can receive the new securities to which they are entitled 
the office of the Mercantile Trust Co., No. 120 Broadway. 
Of the capital stock of the Distilling Co. of America, com 
sisting of $44,596,118 common and §29,502.973 pref 
nearly 90 per cent has been already acquired by the new cor 





been built. C. O. Hadley, Battery Park Building, is inter- 


ested.—V. 75, p. 186; V. 73, p. 958. 





poration. The Distilling Co. of America has declared 4 div 
dend on its preferred shares of 4 per cent, payable in 
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satitatly installments, being Jan. 15, 1902, An advertise- 
pa on another page of to-day’s CHRONICLE says: 

of the new company will enable it, after pro- 

The sources Of omert OD its (816,000,000) Of 5 p. o. bonds, to pay 

ds (on ite) $32,500,000 of capital stock at the same time and at 

ane rate as declared by the ae of America, viz.: One 

ing Jan. 15, 1 . 

a? cont Ghat te cue soures one or more of the constituent com- 

a Phe) be merged or dissvlved in order to eliminate the expense 

in the maintenance of their separate organization. The 
working capital of the new and constituent companies approximates 

16,000,000. : ‘ 

‘ See also statement of earnings under Distilling Co. of 
America above.—V. 75, p. 668. 

n Electric [ilaminating Co. of Boston.—Zarnings, 
Mkt sesalte for the year ended June 30, 1901 and 1902, are 
as follows, the Boston Electric Lignt Co, and the Suburban 
Light & Power Co. being included in both years: 
Fiscal Gross Net Other Interest Dividends Balance, 
earnings. earnings. income. on bonds, &c. on stock. surplus. 
1901-02 $2,46u, 158 $949,731 $29,935 $132,269 $727,345 $116.098 
1900-01.. 2,367,359 917,730 13,948 105,130 773,155 52,393 
—V. 75, p. 396. 

Hackensack Land Co.—Sale,—Receiver Taylor with the 
consent of the Court of Chancery has trausferred to Harold 
Godwin, of Roslyn, Long Istand, a large part of the com- 

‘greal estate in exchange for a considerable amount ot 
its obligations, This isnot the Hackensack Meadows Co,— 


V. 78, p. 85 

Harbison-Walker Refractories Co.—Increase of Stock,— 
The shareholders will vote Nov, 11 on the proposition to in- 
crease the capital stock from $25,850,000 to $27 600,000 by 
raising the preferred stock from $8 850,000 to $9,600,000, and 
the common s’ock from $16,500,000 to $18,000,000 

First Dividend.—The directors have declared a quar- 
terly dividend of 11¢ per cent on the preferred stock, payable 
Oct, 20.—V. 74, p. 1858. 


International Smokeless Powder & Dynamite Co.—The 
company h»s declared a semi-annual cash dividend of 4p. c, 
and a scrip dividend of 17°4 p. c. on the preferred stock, pay 
able November 15 on stock of record October 31. The scrip 
will bear interest at the rate of 5 p. c. payable semi aunually 
and wil: b+ due at the end of three years or earlier, at the op- 
tionof the company. The Philadelphia Stock Exchange has 
listed the $600,000 full-paid preferred stock in lieu of the part 

id shares (par value $50); of this amount the Marsden 

mpany owns $100,000,—V. 74, p, 1859. 


Manufactured Rubber Co.—Plan Adopted.—The share- 
holders at the meeting on Thursday unanimously approved 
the plan of reorganization outlined in V. 75, p. 613. 


Mergenthaler Linotype Co.—Zarnings.—The net profits 
for the year evded Oct. 1, 1902, were $1,892.918, contrasting 
with $2,083,082 during the previous year, $1,919,165 in 1900 
and $1,627,(00 in 1899. Dividends at the rate ot 1344 p. c. 
per annum ( he quarterly rate being 244 p.c., and an extra 
54 P. c, having been paid last December), call for $1,350,000. 
—YV, 78, p. 1267. 


Merrimac Manufacturing Co.—New Stock.—The share- 
holders last week voted to increase the capital stock from 
$2,750,000 (all common and in $100 shares) to $4,400,000, by 
the issue ot $1,650.000 5 per cent cumulative preferred stock 
From the proceeds $300,0v0 will be applied to enlarging the 
plant at Hantsville, Ga. Stockholders will have the privil 
egeof su'scribing at par for the new issue at the ratio of 8 
shares new pref rred for every five shares of stock held. 

Treasurer Courles L Lovering in a circular letter says: 

Your company has made and sold during the past year the largest 
product it bax ever turned outin any one year; and if ail the regular 
cloths (which are pvrintec in Lowell) had been pr: duced at Hvntevilie, 
Ala., iustead of being purchased in the open market, the profita of the 
whole concern would bave been greater than ever before. The mill 
at Huntevilie has produced goode at a iower cost then any mili in New 
England, and mest probably it aiways will be able to ao so. The 
works at Lowe] must be ran ata maximum product forthe printing 
part do produce goods at a low cost-—V. 73, p. 35. 

Michigan Telephone Co.—New Commitiee.—A new so 
called **S-curity Holders’ Protective Committee,” F. W 
Hill, Chairmun, Las been. advertising on a large scale in 
Boston this week—suggesting two alternate plans of reor 
ganization, Both plans call for the issue by a new company 
of $7,500,000 each of stock and 5 p.c. bonds. One would elim- 
inate the minority stock und give the Michigan bondholders 
6 p.c.in new bonds and 40 p. c, in new stock, The other 
Would assess the stock $55 per share and give the Michigan 
bondholders 90 p.c. in bonds and 20 p.c. in stock. The 
bondholders’ committee organiz-d by N. W. Harris & Co, 
and H.W Poor & Co, has on deposit 85 p. c, of the Michi- 
Ran bonds. and th+se bonds, it is said, cannot be withdrawn. 
V. %, p. 83.~V. 25, p. 613, 506, 


Morse Iron Works & Dry Dock Co., Brooklyn, N. ¥.— 
Increase of Stock.—The shareholders will vote Oct. 23 upon a 
or ree to iacrease the capital stock from $550,000 to 
1,000,000, par value of shares of $100 each. V. 70, p. 844. 

Pennsylvania Farnace (0.—Sale of Property.—The com. 
mittee appointed last spring has arranged to sell the com- 
Pany’s property to Edward H. Garcin of Trenton, N. J., and 
associates (nnnamed) for $270,100 cash and the surrender of 
4,000 shares of the company’s stockjheld hy General E. Burd 
Grubb, with all his interest in the company, in all ‘he 
equivalent, itis said, of about $800,000 cash, The output 
for the late fiscal year was 76,263 tons; net profits are re- 





Pallman Company.—Zarnings.—The results for the years 
ended July 81, 1902 and 1901, compare as follows: 

Fiscal Total Net Dividends Balance, Total 
year. revenue. income. paid (8%). surplus. surplus. 
101-02 ...$20,597,903 $8,935,674 $0,919 923 $3,015,751 $10,778,030 
1900-01 ... 17,996,782 8,786,221 5,919,886 2,866,335 7,762,279 
—V. 74, p. 215. 

Richmond (Va.) Coal Mining & Manufacturing Co.— 
Foreciosure,—This company’s property was to be sold yester- 
day at Gayton, Henrico County, Va., uader foreclosure of 
the first mortgage of 1887, Boston Safe Deposit & Trust 
Co, trustee. 


Riverside & Fort Lee Ferry Co., New York.—Moritgage.— 
This company has made a second mortgage to Merritt Tay- 
lor and auother of Philadelphia, as trustees, to secure $500,- 
000 ot 6 p. c. gold bonds due on March 1, 1950. The first 
mortgage is for $100,000.—V. 70, p. 433. 


Rochester & Pittsburg Coal & Iron Co.—Called Bonds,— 
Eight ($8,000) Helvetia property purchase money mortgage 
bonds, viz : Nos, 229, 272, 866, 368, 568, 702, 712, 1019, have 
been drawn for payment Nov. 1, 1902, at 110 and interest at 
the Central Trust Co.—V, 73, p. 794. 


Sioux City Stock Yards Co.—See Swift & Co, below.— 
V. 78, p. 621. 


South Bend (Ind.) Home Telephone Co.—Mortgage.— 
This company, controlled: by Fort Wayne capitalists, has 
made a mortgage to the Citizen’s Loan, Trust & Savings Co, 
of South Bend as trustee, to secure $400,000 bonds. 


Standard Milling Co.—First Report.—The first annual 
report shows surplus earnings from the operations of the 
plants for periods ranging from one year to 14 months, of 
$656,444, after deducting all the expenses of reorganization 
and of the receivership. The company’s 24 mills, it is stated, 
have inthe aggregate a possible daily capacity of 47,000 
barrels of flour, Charles P. Armstrongand J. C. Klink have 
been added to the board, increasing the number of directors 
to twelve.—V. 75, p. 687 


Swift & Co.— Consolidation.—Kuhn, Loeb & Co. decline to 
deny or confirm the report that they have agreed to under- 
write the packing combine, or that the consolidation will 
go into effect on Dec. 1 if the money market is favorable, It 
is rumored in Chicago that the stock of Swift & Co. will be 
taken over on a basis of $200 a sbare in the new securities, 
The Sioux City Stock Yards Co. and the Sioux City Traction 
Co, are reported to have passed into the control of Armour & 
Co. and Swift & Co. on Oct, 14.—V. 75, p. 552, 246. 


Tennessee Coal, Iron & RR. Co.—Strike Off.—The strike 
of the company’s coal miners was declared off on Oct, 15 on 
terms not made public.—V. 75, p. 796, 721. 

Union Electric Light & Power Co., St. Louis.—New Mort- 
gage —The new mortgage has been filed, securing $10,000,- 
Quu of thirty-year 5 per cent gold bonds, Address Mississippi 
Valley Trust Co., St. Louis.—V. 75, p. 506, 345. 

United Fruit Co.— Guaranteed Bonds.—See Northern Ry. 
of Costa Rica under ‘‘Railroads” above.—V. 75, p. 8038. 


United Shoe Machinery Co.—New Plant.—Secretary G. 
H Baker confirms the report that the company is preparing 
to spend about $750,000 in building a new plant at Beverly, 
Muas , for the purpose of combining the three large machine 
shops located at Winchester, Beverly and Sonth End, Boston. 
No new securities have as yet been anthorizsd to meet the 
cost of the new works, Thenew plant will give employment 
to about 2,000 hands and will probably include: 

An administration building, three stories in height, 60x80 feet; two 
manufacturing buiidiogs, 600x60 feet each. three stories and base- 
ment; storage building 300 to 400 feet long and 6v feet wide, three 
stories and basement; a drop forge, blacksmith, die sinking and harden- 
ing piavt, one story, approxima'ely 60x220 feet; a foundry with 
cxpacity of 20 tons per day; central power plant of from 1,500 to 1,800 
H P. Industrial and und-rgrouad railway will connect the various 
buildings and the whole plant will probably be electrically driven.— 

, Pp. = 

United States Steel Corporation.—Written Opinion in 
Berger Suit.—Justice Van Sickle, of the Court of Errors, at 
Treuton, N, J.,0n Oct. 12 filled the writien opinion in the 
case decided by the court some time since, denying the appli- 
cation of Mrs, Miriam Berger for an injunction to restrain the 
conversion of $200,000,000 preferred 7 per cent stock into a 
like amount of 5 per cent bonds. The opinion holds that the 
company uaoder the General Corporation Act of 1896 has full 
power to carry ont the plan, without regard to the act passed 
last winter. Oa the question of the commission allowed J. P. 
Morgan & Co., the opinion says: ‘The court cannot 
set upits judgment in a matter against that of the corpora- 
tion in the absence of any fraud or bad faith.” The official 
digest summarizes the opinion on this point as follows: 

The manner in which a duly authorized plan is to be cerried through 
is part of the business of the corpor-tion, and in the absence of fraud 
or bad faith is not the subject of judicial contro! to any greater extent 
thar other business of the corporation. The court cannot substitute 
its judgment for that of the directors and a majority of the stock- 
hoiaer« and say thata less expensive plan conld have been success- 
fully ad pted. 

See further facts in editorial on a preceeding page. 

Called Bonds.—The bonds issued in 1887 by the United 
States Iron & Tinplate Manufacturing Co of Pittsburg, will 
be paid at the Union Trust Co., Pittsburg, on Dec. 1, 1902,— 
V. 75, p. 791, 736, 


Wiggins Ferry Co.—See Terminal RR. Association of St. 














































































ported as $3,877.—V. 75, p. 80, 


Louis under Railroads above.—V, 75, p. 140, 
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Reports and Documents : 
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ST. LOUIS & SAN FRANCISCO RAILROAD COMPANY. 
sw C 
. R 
SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1902. T 
o 
Pe. ae 2 Bere, ear y 
The following report of the operations of lines constitut-| The following are the Operating Expenses per mile of 
ing the St. Louis & San Fr:ncisco Railroad System, for the | road, and comparison with previous year: 
fiscal year ended June 30th, 1902, is respectfully submitted: | 1901 
MILEAGE OPERATED. #07 0 i 
Side Track elite J 
Main and "205 al fi 
Track. Switches. | 2 : 
St. Louis & San Francisco RR. Main Line and | $3,903 69 d 
es So ee ee a 369°35 1908 69 
Kansvs City Ft. Scott emphis . Main Line | TAN 
and Branches ........ or enibencidy nee Sgpan A 854:70 300-40 | FINANCIAL. 
Kansas City Memphis & Birmingham RR. Main | CAPITAL STOCK. 
SB eae eae eeee- 285°66 76°46 | A a E 
Paris & Great Northern RR eae Be Sbcutesiae 5°63 | There has been no change during this fiscal vear in ¥ 
St. LouisSan Francisco & Texas Ry 7° | enites Stake Y 
Red River Texas . Southern Aa seweipenite = 13-87 | — of the Capital Stock of the Company authorized o ° 
Ft. rth BOSS BEF. ncsovescocicccsscccnon 16 i fee . ne e e 
" er ee —-—  ——-| On June 15th, 1901, the autborized Capital Stock of th t 
Total at June 30th, 1902.........-0+-eee-e2+-eeeee 3,414°24 78700 | Company was increased to $100,000,000. o 
BROIL .nccsee srsoncwncccenas --++3,187°34 — 669'59 | The following is the amount of each class authorized ani d 
Increase........ pete oe apecabs bly cubbetaroukes --- 22690 117-41 | issued at June 30th, 1902: n 
The Company also had in operation at June 30th, 1902, | wirst preferred....... SN Se Ae OAT, A COU OnD 95, o0eiey 
25°66 miles of second main track, making a total mileage | Second Preferred....... weeee--- 31,000,000 16,000,000 P 
of all tracks of 4.226°91 miles. Common........ teense eeeeeeeeweeeeee seeeee 64,000,000 29,000,000 
The increase in mileage operated at June 30th, 1902, over Totals......-....--seceeesseeeceeeees-$100,000,000 $50,000,000 , 
preceding year consisted of: : : nied Pea ¢ 
St. Louis & San Francisco RE.— Miles. Miles. Of the total capital stock issued there remained in the 
Blackwell, O. T., to Choctaw Northern Ry. Crossing, | treasury of the Company at June 30th, 1902, $1,698,795 50, 
SLM isla duke sm legen encase EE ee eee 84°33 and consists of— 
Oklahoma City, O. T., to Chickasha, I. fT................39°60 sapes a 
Kansas City Ft. Scott & Memph 8 Railway— : a 
Miami, !. T., to Afton, I.T eae ee 0 
Congnes Cuaeiieh Retsies, Kans ........ ...---.----<0 - 106 5415 Treasury holdings of Second Preferred Stock amounting 0! 
St. Louis San Francisco & Texas Railway— | to 17.240 shares were sold during the year, and the proceeds 0 
Gherman Union Station, to connection with Red River Texas wi used to reimburse the treasury for capital expend o 
Southern Ratlway, Tex sabnneaavshshnes sebbe==as'suen ‘48 itures. The discount on the sale of this stock was charged 
Red River fexas & Southern Railway— v i " ” 
Sherman, Texas, to Ft. Worth, Texas... wees ee. 87°34 | to Profit and Loss Account. @ 
a eee Se ee bsiGaas bubeanasticnavdecseons is 226-90 | CHANGES IN BONDED DEBT. 





Of the total of 3,414°24 miles operated at June 30th, 1902, 
3,286°21 miles are owne’1 by the Company, and 128-03 miles 
are operated under agreements with other companies. 

The total average main track mileage operated during the 
fiscal year was 3,252°35 miles as against 2,922°85 miles for the 
preceding year. 


The Company also owns jointly with the Atchison Topeka 


& Santa Fe Railway Company, The Kansas Southwestern 
Railway, extending from Arkansas City, Kan., to Anthony, 
Kan., a distance of 59°35 miles; but that road is operated in- 
dependently, and therefore not included in above mileage. 


INCOME ACCOUNT. 


The following is a condensed statement of the Income 
Account of the System for the year ended June 30th, 1902, 
and a comparison with that of the preceding year. (See 
table ‘‘ B.”) 

The following shows the various classes of earnings 


together with the increase in each: 
P. 0. of 
Grose Earnings—- 1902. 1901. Increase. Increase. 
Freight ....... $15,606,243 15 $13,920,672 43 $1,685,570 72 12°11 
Passenger ..... 4,253,° 57 73 3,752,994 92 500,762 81 13°34 
En. s-imecose 471,751 04 462,478 26 9,272 78 02°01 
Express ....-.. 526.320 72 159,373 92 66,946 80 1457 
Miscellaneous. 762,809 ~5 728,759 47 34,050 38 04 67 











Total ......$21,620,882 49 $19,324,279 00 $2,296,603 49 1188 | 
The percentage of increase in the average mileage oper- | 


ated was 11°3 per cent, while the percentage of increase in 
gross earnings was 11°8 per cent. The gross earnings per 
mile of 1oad operated in 1902 was $6,647 77 and in 1901 
$6.611 45, Increase in 1902, $36 32, 

» The following is a comparison of the different Operating 
Expense Accounts, and showing the increase in each, 
together with the percentage of same: 


1902. 1901. Increase. P. OC. 
Operating Expenses— $ 3 $ of Ince. 
Maintenance of Road 
and Structures. .... 2,978,84714 2,624,41602 354,431 12 13°51 | 


Maint of Equipment. 2,212,30607 2,005,40431 206,901 76 10°31 


Transportation and 








PND. Cincds.noss-nane 7,649,347 03 6,1°0,103 81 1,469,243 22 23:77 
General Expenses.... 631,970 36 599,962 98 32,007 38 05°33 
| .-13,472,470 60 11,409,887 12 2,062,583 48 18°08 


The Net Earnings increased $234,020°01, or 2:96 per cent 
The following are the percentages of the different Oper- 
ating Expense Accounts to Earnings and comparison with 
previous year: 
1902, 1901. 
Per Cent, Per Cent. 
Maintenance of Road and Structures............... 13°78 13°58 
Maintenance of Equipment ........... - 10°23 10 38 
Transportation aud Trattic.. 35 38 31°48 
General _Expenses.......--... _ 22 3:10 


Totad.... 022000... ccnccccsccnvenccsecssennasccnstsee 62°31 59°04 











| 


ti 
The net increase in this Company’s bonded debt during a 
the year was $12.537,800, and 1s made up as follows: 


$6,276,900 in Refunding 4s, issued for Refunding purposes in exces 
of Underlying Bonds redeemed or exchanged, 
4,650,000 in Refunding 4s, issued iu exchange for St. Louis Okle # 
bhoma & Southern Ry., first 4 per cent bonds (cost of road 
Sapulpa to Sherman). 
1,369,900 in Refunding 4s, issued in respect of "$3,044,200 Ft. Worth 
& Rio Grande Ry. Company’s stock purchased, 
241,000 in Refunding 4s, issued in exchage for » like amount of 
= City Division4 per cent Bonds, formerly held i 
trust. 


BONDS IN TREASURY. 

The $241,000 of Kansas City Division 4 per cent Bonds 
which remained in trust under agreement of June Ist, 19, 
with the United States Mortgage & Trust Company, were, 
during the fiscal year, by mutual cons-nt, withdrawn from 


the Trust Company and exchanged for a like amount of re B 
funding 4 per cent bonds, and the latter are to be used to 7 
reimburse the treasury for construction and improvement | 
and new equipment expenditures, of 
The treusury holdings of Consolidated Mortgage 4 per cept 94 
Bonds at the close of the fiscal year ended June 30th, 1901, 
amounted to $1,443,000 and due bill for $125. These bonds de 
were exchanged during the year for a like amount of Re Re 
fundi: g Mortgage 4 per cent Bonds, the Cousolidated Mort § 00 
gage Bonds being placed under the Refunding Mortgage. fis 
The increase during the fiscal year in the treasury hold- sh 
ings of bonds was $2,101,500, par value, and is made ups 
tollows: Ki 
$1,369,900 Refunding 4 per cent Bonds issued for $3,044,200, Fort 
Worth & tio Grande Ry. Co, stock, purchased and placep 
under the Refunding Mortgage. 
241,000 Refunding 4 per cent bonds issued for a like amount ot Ki 


Kanaas City Division 4 per cent Bonds, heretofore ref 
to; placed under the Refunding Moi tgage. 

2,500 Kefunding 4 per cent Konds issued for $2,500, Northwest 
ern Division 4 per cent Bonds; placed under the Refunding 
Mortguge. 

600 Refunding 4 per cent Bonds issued for $600 of “A” Bonds 
placed ubder the Refunding Mortgage. 

5,000 Rerunding 4 per cent Bonds 1-sued for Consolidated Mort 
gage 4 per cent Bonds, originally received from the Reo 

. ganization ‘ ommittee, and now placed under the Refunt- 
ing Mortzage. 

29,000 Refunding 4 per cent Bonds issued for a like amount of 
Underlying Bonds, reteewed and cancelled and_for whieh 
$36,250 of + onsolidated Mortgage 4 per cent Bon 
issued avd placed under the R- funding estane 

1,000 Trust Mortgage 6 per cent Bond redeemed, and for which 
a Refunding 4 per cent Bond will be issued. 

452,500 Kansas City Ft Scott & Memphis Railway Company Be 
funding 4 per cent Bo: ds; $452,000 of which were recel 
in payment of expenditures for Improvements a8 per of 
ment, page 34, and $500 in due bill for a like amount 
Kansas City Memphis & Birmingham Income Bonds pur 
chased and placed under K. C. F. 8. & M. Ry. Co. Refuat 
ing Mortgage. 


At the close of the fiscal year ended June 30th, 1902, the 
Company held in its treasury as a current asset $3, 
par value, in bonds, and $625 in scrip, and in addition is & 
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: i he Trustee $1,000,000 of Refunding 
titled to reootimt of expenditures ise the year for im- 
provements and new equipment. 

ADVANCES. 
Advances had been made at June 30th, 1902, to roads under 
construction and for surveys, as follows: 
Texas & Southern Ry. (0......-------+-------+ $1,161,198 00 


. way 4 i ti 22,413 9 
. aylor City Belt Ratiway Co. ‘World’s Fair connection). 413 97 
1 = “ way © d St. Louis) .... 11,:12 66 
tral Belt Rai y Company ( ) 07 





Miscellaneous Surveys, CtC....----- 0 ee ee eeeneeceeeee cenene 


$1,222,804 09 


ny will be reimbursed for these advances. 
ee Oenpany has not as yet deemed it best to sell any of 
its treasury holdings of Refunding Bonds, it borrowed in 
June, 1902, $340,000 for part of the advances made as above 
for construction purposes. This accounts for the item of 
Notes Payable on the balance sheet. 


BLAIR & COMPANY EQUIPMENT TRUST NOTES. 


On December 1st, 1901,an agreement was made with 
Blair & Company for the purchase of additional equipment, 
whereby this Company issued equipment notes dated De- 
cember Ist, 1901, to the amount of $1,310,000, bearing inter- 
est at the rate of 4 per cent per annum, and payable in 
twenty semi-annual instalments of $65,00 ' on each first day 
of June and $66,000 on each first day of December, all re- 
deemable at par and accrued interest on any interest pay- 
ment date. : 

One note of $65,900 which matured June ist, 1902, was 

id, and the remainder appears in the balance sheet asa 
iability in offset to the value of the equipment. | 

For description and the total cost of the Equipment pur- 
chased, see statement E, pamphlet report. 


REFUNDING BONDS. 


For the purpose of unifying the Company's bonded debt 
and to provide funds for improvements and new equipment 
and for the enlargement of the syst-m, the Company exe- 
cuted a Mortgave dated June 20th, 1901, to secure an issue 
of Refunding Mortgage 4 per cent Gold Bonds to the amount 
of $85,000,000, and which was referred ta in detail on page 9 
of last annual report. 

Daring this fiscal year $16,818,000 of refunding bonds were 
executed and $43,895,000 were issued. 

$2,923,000 Refunding Bonds executed are deposited uncer- 
tified with 'he Morton Trust Company, and are set apart in 
accordance with the provisions of the Mortgage to take up 
an equal amount of the First Mortgage Bonds of the Ft. 
Worth & Rio Grande Railway Company. 

The amounts issued were disposed of as follows : 
$40,604,000 were sold and with the proceeds $34,327,100 of Under- 

lying Lien Bonds were redeemed and placed under the 
Refunding Mortgage without impairment of lien, unless 
and until cance'ed, as provided in the mortyzage. 

1,369,900 were used to reimburse the treasury for the ecst of $3,- 
044,200 of Ft. Worth & Rio Grande Ry. Co. Stock, and re- 
main in the Treasury of the ( omp ny. 

1,721,100 were exchanged for bonds held in the treasury of the 
Com -any. 

200,000 were exchanged for a like amount of Northwestern 
Division Bonds, and are deposited with the Continental 
Trust Company of New York in trust to pay for expend- 
itures for improvemen’s on, or new eq itpment for the 
Nor hwestern Division, Wichita to Ellsworth, Kansas. 

See table K (pamphlet report), showing the Underlying 
Bonds refunded, and the amount of all classes of bonds which 
were outstanding at June 30th. 1902. 

The annual saving in interest by reason of the refunding 
“> Underlying Bonds up to this time amounts to $39,- 

00, 


The amounts paid for premiums on Underlying Bonds re- 
deemed, and for discount and commission on sale of the 
Refunding Bonds will be charged to Profit and Loss Ac- 
count in annual amounts. The amount so charged for this 
fiscal year was $600,000. The remainder ($5,677,509 99) is 
shown in balance sheet as an open account. 


KANSAS CITY FT. SCOTT & MEMPHIS RAILWAY COMPANY 
REFUNDING BONDS. 


As outlined in last year’s report, pages 12 and 13, the 
Kansas City Ft. Scott & Memphis Ratlway Company exe- 
cuted its Refunding Mortgage dated Augnst 23d, 1901, 
suthorizing an issue of $60,000,000 of Refunding thirty-five 
= per cent Gold Bonds, and under date of August 23d, 

901, this Company leased ths K. C.S F. & M. Ry. System, 
and by terms of lease agreed to guarantee the K. C. P. 8. & 

» Railway Refunding Bonds, both principal and interest 
hen issued, or that might thereafter be issued with the con- 
sent of this Company, also to guarantee the payment of the 
fixed charges of the K. C. F. S. & M. Ry. Co. and dividends 

4 per cent per annum, payable quarterly, on $13,510,000 of 
Preferred stock of that Company. 

Of the $60,000,000 of Refunding Bonds authorized, $11,- 
630,000 were then issued and with $13,510,000 of preferred 
and $15,0'0,000 of Common Stock of the Kansas City, Ft. 
F t & Memphis Railway Company, were used in paying 
_ roperty of the Kansas City, Ft. Scott & Memphis 

ilroa Company and for the line of the Kansas City, Ft. 

t & Memphis Railway Company of Oklahoma, between 


i and Afton, I. T.. 13:09 miles, and for the Jacques 
Extension in Kansas, 1 06 miles. 


Junction 


By provision in the Mor’ gage, bonds are reserved as follows: 
$34,025,770 to take up Underlying Bonds of the system, and for re- 

funding purposes. 
5,000,000 for acquisition of additional tracks, terminals or improve- 
ments upon the then existing system lines, and at a rate 
not exceeding $600,000 of bonds in any fiscal year. 
9,324,230 for the construction or acquisition of terminals, branches 
or extensions at rate not exceeding $22,500 par value of 
bonds per mile, 
The total amount of Kansas City Ft. Scott & Memphis 
Railway Co, Refunding Bonds issued at June 30th, 1902, was 
$12,507,500, of which $11,650,000 was for payment of prop- 
erty as above. 
$405,500 for payment of $399,500 of Kansas City Memphis & Birm- 
ingham Railroad Co. Income Bonds, wy and placed 
under the Refunding Mortgage, and for #6,000 of Short 
Creek & Joplin 1st Mortgage 7% Bonds redeemed through 
operation of sinking fund, and canceled. $4v5,000 of these 
refunding bonds were sold. 

$452,000 for payment of Expenditures for Construction Improve- 
ments made during the fi-cal year. These bonds remained 
in the treasury of the Company at June 30th, 1902. 

The Company is also entitled to receive additional Kansas 
City Ft. Scott & Memphis Ry. Refunding Bonds from the 
Trustee on account of $110,000 of Ozark Equipment Co. 
First Mortgage 5 per Cent Bonds and $33,000 of Ft. Scott 
Equipment Co. First Mortgage 6 - ‘ent Bonds, which were 
retired during the year through the operation of Sinking 
Funds. 

KANSAS CITY MEMPHIS & BIRMINGHAM INCOME BONDS. 

On February ist, 192, an agreement was made between 
the Kansas City Ft. Scott & Memphis Railway Company 
and the Old Colony Trust Company of Boston, whereby the 
Railway Company offered through the Trust Company to 
the holders of Kansas City Memphis & Birmingham Rail- 
road Company Income Bonds, to pay the interest on said 
Income Bonds semi-annually mi tixed coupons, commencing 
with March Ist, 1902, on the holders giving an option for ten 
years from September Ist, 1902, to purchase asseating In- 
come Bonds on any interest day, on sixty days’ notice, a' 95. 

The total amount of Income Bonds issued is $6,322,780, 
and the holders of $5,557,000 have so far assented to the 
proposition. This Company has agreed to advance on the 
28th day of February and 31st day of August in each year, 
the amount of the fixed coupons of the assenting bonds. 

The interest on the Income Bonds for the fiscal year ended 
June 30th, 1901, amount $316.139, was paid in September of 
this fiscal year and as the Kinsas City Memphis & Birming- 
ham RR. Co. did not include the same in its accounts of last 
year, it has now been accordingly charged to Protitand Loss 
Account. The interest for the fiscal year to June 30th, 1902, 
is included in the Income Account for the year. 


NEW MILEAGE, 
Ft. WorRTH & RIO GRANDE RAILWAY COMPANY. 

As stated in last annual report, this Company acquired the 
capital stock of the Fort Worth & Rio Grande Railway Com- 
pany, and under contract with the International Equipment 
Company, the Fort Worth & Rio Grande Railway Company 
is extending its line southward from Brownwood, Texas, to 
Brady, a distance of anout 47 miles. It is expected that the 
extension under contract will be completed early in 1903. 

RED RIVER TEXAS & SOUTHERN RAILWAY. 

This line, which was referred to in last annual report, was 
completed and placed in operation between Sherman and 
Ft. Worth on March 23d, 1902. 

An agreement was entered into with the St. Louis South- 
western Railway Company of Texas, whereby the Red River, 
Texas & Southern Ra lway Company acquired the joint 
use of that Company’s tracks between Carrollton and its 
own line at Ft. Worth. 

The mileage between Sherman and Ft. Worth is made 
up of 


RB. B. T. &8. Ry., Sherman to Carrollton... ....ccccecccces -cs esas 
8t L.S. W. Ry. of Tex., Carroliton to connection with the R. R. 


Miles. 
52°98 


T. & 8S. Ry. Belt at Fort Worth ........... sac cnsvacpeseh easier 
R. R. T. & 8. Ry. Belt Line connecting the tracks of the St. L. 8. 

W. Ry. Co. of Texas with the Ft. W. & Rio Grande Ry........... 4°56 

la te dkckentchsantasscarsumathucsnnabaete was eceqansedseer ee 


Extensive terminal yards were built at Ft. Worth in con- 
nection with the Belt Line. 

To connect the line of the Red River Texas & Southern 
Railway Comp:iny with that of the St. Louis San Francisco 
& Texas Railway Company, 1°48 miles of new track was 
built by the latter company. 

BLACKWELL ENID & SOUTHWESTERN RAILWAY. 

On February 27th, 1902, an agreement was entered intd 
with the Construction Company building the Blackwell 
Enid & Southwestern Railway to purchase, at completion, 
that road,then under construction, extending in a south- 
westerly direction from Blackwell, Oklahoma, te Vernon, 
Texas, a distance approximately of 251 miles, together with 
its equipment. 

The price agreed to be paid forthe completed road, to- 
gether with equipment costing $3,000 per mile, is $18,000 per 
mile of main track in refunding mortgage bonds of this 
Company at par. 

On the day on which the purchasing agreement was en- 
tered into, a temporary. lease was also executed whereby 
the Construction Company turned over to this Company on 
March ist, 1902, 84°33 miles of the completed line between 





Blackwell, Oklahoma, and the Choctaw Northern Ry. cross- 
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ing, and that section has since been operated as a part of 
this System. 


OKLAHOMA CITY & WESTERN RAILROAD. 


On April 4th, 1902, an agreement was entered into with 
the St, Louis Trust Company to purchase the Oklahoma City 
& Western Railroad on its completion, between Oklahoma 
City, O. T., and Quanah, Texas, a distance of approximately 
184 miles. 

The price agreed upon is $17,000 per mile of completed 
road, together with such amount as shall have been ex- 
pended for equipment. 

Pending the completion of the entire line, an operating 
agreement was entered into on May 27th, 1902, whereby the 
Contractors turned over to this Company on June 22d, 1902 
that portion of the line then completed between Oklahoma 

ity and Chickasha, I. T., 39°60 miles, and from that date 
it has been operated as a part of this System. 


BIRMINGHAM BELT RAILROAD COMPANY. 


This Company bought, as of June 3d, 1902, the property of 
the Birmingham Belt Railroad Company, consisting of 15°81 
miles of terminal tracks in the city of Birmingham, Ala., 
together with its equipment; also valuable real estate, 
franchise, and buildings in the city of Birmingham. 

The tracks of the Birmingham Belt Railroad are used to 
interchange freight between the various railroads centering 
at Birmingham, Ala., and the different industries along its 
tracks. By acquiring this property the System has greatly 
improved and strengthened its position in the city of Bir- 
mingham, Ala., and tributary territory. 


TAYLOR City BELT RAILWAY. 


About two miles of track are being built by the Taylor 
City Belt Railway Company to connect the tracks of this 
Company and those of the Missouri Pacific Railway Com- 
pany with the World’s Fair site of the Louisiana Purchase 
Exposition Company, in Forest Park, St. Louis. The 
capital stock of the Taylor City Belt Railway is owned one- 
half by each of the two companies interested. The tracks 
will be completed and ready for use in September, 1902. 


THE KANSAS SOUTHWESTERN RAILWAY COMPANY. 


This Company purchased from the Atchison Topeka & 
Santa Fe Railway Company one-half interest in the Kansae 
Southwestern Railway, extending from Arkansas City to 
Anthony, Kansas, a distance of 59°35 miles. Since October 
26th, 1901. this road has been operated independently for 
account of the two companies owning it. It has no floating 
or bonded debt. 

EQUIPMENT. 


The increase in the expenditures for maintenance of the 
equipment of the System for the year was $206,901 76, or 
10°31 per cent, over the preceding year, and the past policy 
of the Company of maintaining its equipment to the highest 
possible degree of efficiency has been continued. 

A comparison with the preceding year of the amounts ex- 
pended per locomotive and car for repairs and renewals is 
as follows : 


1902. 1901. 
Repairs and Renewals per Locomotive..........$1,75095 $1,498 34 
<¥ Passenger Car....... 804 21 802 53 
= Freight Car.......... 53 53 6013 


The decrease in the cost of repairs per freight car during 
the current year is accounted for by the recent purchase of 
a large number of new freight cars. 

All ee mem destroyed or sold during the year has been 
charged against operating expenses at book value. 

The following new equipment was added during the fiscal 

Feschans Purchased Rec’d with 


through through Okla a 
a == Fi oo a Tota 
rect. 5 wip. Uo. erm le Ma, 
Locomotives ...........-2. 2 4° "96 a a 
"eae 10 5 1 ~~ 16 
eee oon 6 
B  aicicech anes Maine ‘. 2 on 2 
Baggage, Mail & Express ... 1 wm 1 
Baggage and Express... 5 4 “ eal 9 
SE Uobckineannskcs bien eos 15 maha teat 15 
I isha ioinisinds bie 114 500 pee 187 801 
Furniture Cars ........... ---- 150 rene saab 150 
. «tee 205 1091 oeks Jans 1296 
ST MANN cs ciedesssécae. onus 100 shu eece 100 
Flat Cars bieRECias Seed enue 50 ones ween 50 
Steam Wreckers........... 1 ae ease sake 1 
Steam Shovels ............ 1 om oume 1 





The freight car equipment at the end of the fiscal year 
consisted of 16,667 cars of a tonnage capacity of 421,180 tons, 
as compared with 14,719 cars of a tonnage capacity of 
345,977 tons at the end of the preceding year, an increase of 
18 per cent in number of cars and 21 per cent in tonnage 
capacity over the preceding year. 

he average capacity per freight car for the fiscal year 
was 25°27 tons as against 23°51 tons for preceding year ; an 
increase of 1°76 tons or 7°4 per cent. 

The number of engines and their tractive power at the 
end of the fiscal year was, 510 engines; tractive power on 
level track 1,148 350 tons, as against, for the preceding year, 
464 engines, tractive power 982,212 tons, being an increase 
of 9°9 per cent in number of engines, and 16°9 per cent in 
tractive power. 

The average miles of road per engine for the fiscal year 
were 6°37, as against 6:29 for the preceding year. The aver- 
age miles of road per passenger train car were 9°50, as 


SS 
against 9°48 for the preceding year. The average n 
freight cars per operated mile was 5:12 cars, as axainst tap 
cars for the preceding year. 

For detailed description of Equipment owned, see table R, 
page 58, of pamphlet report. 

TRAFFIC. 

On page 64, table W, of pamphlet report, is given a state 
ment in condensed form, of freight and passenger Statistiog 
for the six years ended June 30th, 1902. The figures for the 
year ended June 30th, 1902, include those of the entire § 
tem, but the previous years’ figures are those of the St, 

& San Francisco Railroad Company as then constituted, 
FREIGHT. 

There was an increase in the tonvage carried during the 
fiscal year of 270,389 tons, equal to3 per cent, and an inereagg 
in the ton mileage of 97,%52,116, equal to 6 percent, The 
average haul increased 5,51 miles, equal to 3 per cent. 

The average rate per ton increased 15°62 cents, and the 
average rate per ton mile, ‘059 of a cent over the preceding 
year. The increase in the rates per ton and per ton mile 
was obtained by reason of the increase in the percentage of 
tonnage of the higher class shipments. See statement Q 
page 57 of pamphlet report, giving classification 
tonnage. 

There was an increase of 39-100 of a ton in the average 
load per loaded car of commercial freight, but the average 
train load of commercial freight decreased 13°32 tons, equal 
to 6 per cent as compared with the preceding year. ‘fhe 
lighter business and trains on the newly acquired mileage, 
and the having to haul water during the drought season ip 
the fall and early winter months, account for the decrease 
in the average train load. 

The ton mileage density per mile of road for the year wag 
503,499 tons as against 526,953 for preceding year. 

The increase in freight train mileage of the System for 
the year was 1,068,948 miles, equal to 13°9 per cent. The 
mileage of double header trains is included as single trains, 
but the mileage of both engines is included in the statement 
of engine mileage. 

PASSENGER. 

There was a decrease in the System passengers carried 
during the fiscal year of 62,625, equal to 1°67 per cent, but 
an increase in the number of passengers carried one mile of 
14,749,640, equal to 8°65 per cent. The increase in the aver- 
age distance each passenger was carried was 4°79 miles, an 
increase of 10°51 per cent over the preceding year. 

The average rate per passenger increased 15 cents over 
the average rate of the preceding year, and the average rate 
per passenger per mile increased ‘0096 of a cent, equal to 
4°35 per cent. The decrease in the suburban and interurban 
business, caused by competition of electric lines, partly ac- 
counts for the decrease of the number of passengers 
and also accounts for the increase in the average distance 
each passenger was carried, as well as the mcrease in rates 
per passenger and per passenger mile. 

The number of through passengers decreased 4°6 per cent, 
and the through passenger mileage increased 6°6 per cent. 
The number of local sengers decreaged 1°4 per cent and 
the local passenger mileage increased 9°6 per cent. — 

The passenger train mileage increased 660,437 miles or l¢ 
per cent, and the earnings per passenger train mile inoreased 
9 mills. 

PHYSICAL CONDITION. 


There have been liberal expenditures made for additions 
to the property and improvements in its physical condition 
during the year. 
The increase in the expenditiites on account of main- 
tenance of way and structures, for the year, was $354,481 12, 
or 13°51 per cent over those of the poe year. 

The expenses of maintenance of road and structures io 
mile for 1902 was $915 91, as against $897 90 for the preced 

ear. ; 
6 $4,000 tons of new 75-lb. steel rails were ordered for this 
fiscal year, but owing to the inability of the mills to deliver, 
only 15,563 tons were laid during the year, as against 25, 
tons laid during the preceding year. } 
There were 1,273,881 new cross ties and 528 sets of switch 
ties put in track during the year, as against 1,204,768 cross 
and 313 sets of switch ties for the previous year. __ 
The total cost ! all ee of - rails, cross ties, sted 
bridging and buildings was charged to operating expe 
Dering the year 117°41 miles of passing and side tracks 
were built, and the cost of same was eharged to Ca 
Account. 
361°80 miles of track were ballasted at a total cost of 
$481,534 34, of which $56,603 94 was charged to operating ex 
penses and $424,930 40 to Capital Account, 
A new elevator with capacity of 360,000 bushels was built 
at Rosedale, Kan., during the year, and an addition of two 
storage tanks was made to the old elevator at that point, 
increasing its capacity to 360,000 bushels, at a total cost, in- 
cluding ground, of $135,057 81. An additional storage tank 
for the old elevator, and two additional storage tanks for 
the new elevator, are now in process of construction, and 
when completed will bring up the combined capacity of 
two elevators to one million bushels. é 

Additional real estate for terminals was purchased during 
the year at a cost of $252,343 33. For details in brief of t 





of pamphlet report. 


(Von. LXXy, 





Capital Expenditures, see tables E and E-1, pages 33 and 34 
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a l . 
LAND DEPARTMENT. The surplus after the payment of dividends amounted to 
Net receipts of the Land Department of the System, were : $1,472,197 54, and was carried to Profit and Loss Account. 
uis & San Francisco RR. Co. Net Land Receipts .. ....$19,460 88 For all charges and credits to Profit and Loss Account 
Bt tas City, Ft. Scott & Memphis Ry. Co. Net Land Receipts 13,304 68 during the year to June 30th, 1902, see statement A. 
Motal ..--------ee-eenceneceereseeeees Reach sSiGbindsveianned $32,765 56 | On paves 65 to 68 of pamphlet report will be found state- 
GENERAL. — * the Trustees of various Sinking Funds wherein are 
Autention {s called to statements T and U on page 62 | porert ch — of the live bonds and cash in the re 
(of pamphlet report), which cl the — pea tpn It is expected that the additional mileage which is in 
indebtedness and interest c a od oi ne il pine process of construction will add to the earning power of the 
earnings, operating pe ai _on Sena peril f ™ ob | lines already built, and at the same time be self-supporting. 
recapitulation of the ge il be aes th ay wigs Does road the The conditions this year in most of the territory tributary 
riod of six years. It Ae ent seen hil she wor 1901 4 | to the Company’s lines are favorable for good crops, so that 
r 1902 are those of a ak tan we S tr not Rail | a continuation of heavy traffic for another year seems likely. 
rior are the figures of t ago wre 4 ‘an #rancisco hall-| As has been the custom in the past, the Board directed 
ee eeneeny PrOPe, ae car rewular ly dividends | Mt. Stephen Little to make an examination of the accounts 
During the past fiscal year regular quarterly dividends | o¢ the Company for the past fiscal y ar, and his certificate 
were declared and paid on the First and Second Preferred | appears on page 26 (of pamphlet report) 
ee ee and the amounts were charged to | "7 acknowledge with pleasure the fidelity and efficiency of 
- ‘ . pees ys : ; 
sane guaranteed dividends on the K.C., Ft. S. & M. Ry. a es in the performance of their duties 
Co. Preferred Stock Trust Certificates paid during the fiscal . B. F. YOAKUM 
r appear in Income Account under the heading of - -. £ ’ 
‘Rental of Leased Lines.” | President, 


©.—CONDENSED GENERAL BALANCE SHEET JUNE 30, 1902, AND COMPARISON WITH PREVIOUS YEAR, 











| 
1902. 1901. Ine. or Dec. | LIABILITIES— 1902. 1901. ‘Ine, or Dee. 
ASSETS— $ $ | Capital Stéck— g 3 
Franchises and Property, for | 1st Preferred ............. 5,000,000 — 5,000,000 snquanicn 
statement of increase (see | 2d Preferred...... ---- 16,000,000 16,000,000 odeoccnecs 
35 pamphlet report). ..100,632,122 93,026,509 J. 7,605,613 | Common.............-..... 29,000,000 29,000,000 edagdoouse 
Stocks and Bonds owned (see | Funded Debt (see Table J, 
statement, page 37 pam- | pamphlet report)......... 59,019,925 46,471,125 J. 12,548,800 
et report) for Face and | Calied Bond (see Table J, 
Book Values........ ave 1,744,892 3,456,616 D. 1,711,723 | pamphlet report)......... Sat”) —soxnanitians 7, 1,000 
| Bonds redeemed....c..-222.  eeneennee . 12,000 D. 12,000 





Total Franchises and Property.102,377,014 96,483,125 J. 5,893,889 


| 
Suspense Account— | 
rence between cost of } ' =o eeceese---- 109,020,925 96,483,125 J. 12,537,800 
Underlying Bonds refund- Capital Stock, Auxiliary 
| Companies t.......- --- 12,084,100 ccccveesee J. 13,066,100 


ed, and proceeds of 4% Re- i 
funding Bonds sold there- | Funded Debt, Auxiliary 


Total Capital Stock and 
Bon 





for, to be charged to Profit Companies (see Table J, 
and Loss account, in instal- | pamphlet report)......... ARETE AGD:  — sacksednnn I. 16,672,920 
ments ... ieitincmen. Geto eoeeee----  1.5,677,510 | 
Franchises and Property, | Total Capital Stock and 
Auxiliary Companies ._.... 28,700,097... ee. I. 28,700,097 | Bonds, Auxiliary 
leasehold Estate—The K. C. Companies. .........- 28,756,020 —s .cocccccee I, 28,756,020 


F,8.& M. Ry. (see contra) . 62,000,610 eeeeee--e- J, 62,000,610 | Outstanding Securities on 
New Equipment under Blair& Leasehold E-tate, Lhe K, 
































Co.Eqpt Trust (see contra).. 1,245,000 .......... 7.1,245,000 | Cc. F. 3. & M. Ry.— 
Refunding Mtg. 4% Bonds tn | Stocks— 
Trust with Continental Trust | Preferred Certificates.. 13,510,000 —.......... I. 13,510,000 
Co. of N. Y (*e@ contra) .... 200,000 200,000 sc. a eee | | ERE 15,000,000... ee I, 15,000,000 
Kansas (ity Division Ist Mtg. | Funded Debt and yA 
4% Bonds in hands of U. 8. ment Notes, (see Table 
Mortgage & Trust Co. (see | J, pamphiet report).... 33,490,610 — .......... I, 33,490,610 
CE tithes > gascmis pert eee 241,000 D. 241,000 aa od 
Mississippi Valley Trust Co. Total Outstanding Se- 
for deposit by Special Mas- | curities on Lease- 
terin Chancery for Kansas | hold Estate, TheK. C., 
Midland Ry. (see contra).... 873 1,455 D. 582 | F. S. & M. Ry. (see 
Current Assets— } contra).......-.-.-..-- 62,000,610 I. 62,000,610 
Cash in f'reasury......-. .... 370,724 965,926 D 595,202 | Equipment Notes, Blair & 
Cash in Trust Companies for | Co, (see contra)........-.. 1,245,000 I. 1,245,000 
Coupons & Sinking Funds. 918,910 24,398 I. 894,512 | Refunding Mortgage 4% 
Due from Agents and Con- Bonds, Northwest’rn Div- 
See ae 966,904 381,223 I. 585,681 ision, Impro,ement and 
Due from Railroad Compa- Equipment Fund, (see 
nies account Traffic....... 106,576 118,580 D. 12,004 contra) “ss sees 200,000 200,000 ~—si. ss ends 
Due from Companies and Kansas City Div., Ist Mtge. 
Individuals, .. : 1,683,084 350,059 = J. 1,333,025 4% Bonds, Improvement 
Due from U. 8S. Government 119,913 72,539 I. 47,374 aod Equipment Fund, ‘ 
Supplies on hand............ 1,096,343 436,462 I. 67 9,881 (DOO CODER acs chsndenice) §— conccaseee 241,000 D. 241,000 
Unadjusted Accts. (balance) 196,976 40,909 I. 156,067 | Special Master, Kansas Mid- 
Advances, Account Roads land Ry. (see contra)..... 873 1,455 D. 582 
under Construction ....... 1,222,804 413,261 I. 809,543 , Current Liabilities— 
L& 8S. F. Ry. Co. Trust Notes Payable...........- 840,000 conesuanae I. 840,000 
Mtg. of 1880, 6s, redeem- Audited Vouchers and 
ed (par $1,000) cost ...... 1,230 occc conse 1. 1,230 | 1... Se ea 2,479,540 898,871 I. 1,580,669 
8. L. & 8. F. RR. Co. 4% | Due to Companies and 
Bonds acquired for dis- } Individuals, ........... 43,533 114,212 D. 70,678 
bursements made under Due to RR. Companies, 
provision of Mtg. (par of | _ Account Trattic......... TSFASO™ — ccnvcstene T. 127,436 
funding Mtg. Bonds for | Interest on Bonds, Mat- 
1902 and Consolidated Mtg. | WD sncu: nnecenehesauline 1,306,650 718,371 J. 588,279 
Bonds for 1901, $+,091,- Interest on Bonds, Ac- 
125 and $1,443,125, re- crued (not due) .... 671,471 281,998 I. 389,473 
spectively), cost... ....... 3,005,741 1,354,828 1.1,650,913 | Taxes, Accrued (not due). 170,515 88,083 I. 82,432 
C. F. 8. & M. Ry. Co. Re- —_—_— 
funding Mtg. 4% Bonds in 8 TOTAL CURRENT LIABIL- 
Treasury, cost.............. SUS © disci T. 452,500 | | IE Siivaeds 5,639,145 2,101,534 I. 3,537,610 
vind aa piston | Sinking Funds, Accrued.... 1,096,414 25,006 I. 1,071,408 
TOTAL CURRENT ASSETS. 10,141,706 4,158,184 J. 5,983,522 | Kansas City Osceola & So. 
Trustees Sinking Funds Acct.. Gee =~ ckske cues I. 973,737 | _ Rv., Interest Fund....... 50,284 92,693 D, 42,409 
8t. Louis World’s Fair Stock.. 17,500 3,500 I, 14,000 | St. Louis, Oklahoma & So. 
Balance of amount advanced | Ky., Interest Fund....... .... 00 = 38,025 D. 38,025 
to the Employes’ Hospital Miscellaneous Liabilitiesof 
Ass'n of the “Frisco” Line... .....--.4. 14,178 D. 14,178 Receiver St. Louis & San 
| Francisco Ry., and prior, 
| and Atlantic’ & Pacific 
| RR. Co, Central Div., 
| prior to purchase, as- 
| sumed by thisCempany.. — ......... e 7,937 D. 7,937 
| Trustees Acct, Traffic Guar- 
anty The K.C. Ft. S. & M. 
oe, oa a 5,018 viacwawmat 1. 5,018 
Improvement Fund (K. C. 
& M. Ry. & Bridge Co.) .. 2B0GO se. cccccccess T. 18,089 
TOTAL LIABILITIES...... 208,032,378 99,190,774 J. 108,841,604 
Accounts to Balance— 
Land Income Ace’t (The 
K. C. Ft. 8. & M. Ry. Co.) SB.BOT cance cncvce I. 32,207 
Profit and Loss........... 3,269,462 1,910,669 I. 1,358,794 
TOTAL ASSETS ........... 211,334,048 101,101,443 J, 110,232,605 DOR cdesscccccesscccscs . 211,334,048 101,101,443 J, 110,232,605 
ects 








Nore.—1902 column includes combined figures of System; 1901 column includes only St. L. & S. F. RR. Co. figures as then constituted. 
tically all owned by this Company. 
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A.—GENERAL PROFIT AND LOSS ACCOUNT, ENTIRE SYSTEM, 


AND ADJUSTMENTS THEREIN, JUNE 30TH, 


By— 

Balance at credit, June 30th, 1901 

Balance at credit, June 30th, 1901, of 
Leased and = oe ‘. arene 


ithimheenens ieee #623 832 10 
K. ©. M. & B. RR.Co..... 648,046 42 
Ft. W. & R. G. Ry. Co 146,388 64 





Surplus for the ye*r ended June 30th, 
1902, as:per Income Account..... 
Miscellaneous Accounts closed out 
en for Taxes for fiscal year 
1901, now credited back.............-00- 
sl 
Amounts from Suspense Account, on ac- 
count of difference between the cost of 
Underlying Bonds refunded, and the 
proceeds of the Refunding Bonds sold, 
and the commissions paid therefor...... 
Discount on the Kansas City, Ft. Scott & 
Memphis Railway Co., Refunding Mort- 
gage Bonds.. eee 
Cost of Internal Revenue" Stamps aftixed 
on 499,925 shares of Capital stock, also 
of engravi ing and printing stuck certifi- 
cates 
Engraving. Recording and Certifying 
Refunding Mortgage Bonds, also leval 
expenses, ete.,in connection therewith. 
Book value of 5,382 shares of Eureka Im- 
provement Co.’s Stock, written off; also 
this Company's proportion of foreclos- 
ure expenses .... 


. Book value of 120 shares of St “Louis Ex- 


position and Musie Hall Association 
, WOOGIE, 1565p ccenceassensdbebnee 
Discount on 17,230 shares 
8t.L. & 8. F. RR. Co., 
Second Preferred Stock 
sold, viz: 
Par value. .. 
Sold for....... 





$1,723,000 00 
---- 1,206,100 00 
Taxes for the year 1901, on lands in New 
+ Mexicoand Arizona 
Excess expenditures in construction of 
St. Louis, Oklahoma & Southe:n Ry. 
over bond issue ... 
Expenditures on sundry surveys 
Interest paid, being Coupon No.7 
» year ended June 30th, 14¢1, on Kansas 
City, Memphis & Birmingham RR. Co. 
Income Bounds. ... « 
Ft. Worth & Rio Grande Ry. :Go., worth- 
less accounts written off 
Balance......-... 


1901, TO JUNE 30TH, 1902. 


Dr. Cr. 
$1,910,668 87 
1,418,267 16 
1,472,197 54 | 
88,510 34 
54,056 11 
$600,000 00 
33,588 07 
13,923 50 
45,846 95 
2,240 78 
960 00 ve 
516,900 00 
10,446 48 
109,254 14 
18,938 73 
316,139 00 


5,999 99 


3,262,462 38 





$4,943,700 02 § 


By Balance at credit, June 30th, ROTI, 


,943,700 02 
.$3,.69,462 38 






— 


| B.—STATEMENT OF GENERAL INCOME ACCOUNT op 


SYSTEM FOR THE FISCAL YEAR ENDED JUNE 30,1 
AND COMPARISON WITH PREVIOUS YEAR, 














Out of which were de- 
clared thetollowing D v- 
idends: 4% each on First 
and Second vreferred 
Stock in 1902, $199.- 
742 12 and $605,538 94 
respectivey, and in 
1901, 4% on First Pre- 
ferred Stock and 419% 

on Second Preferred 

Stock and 4% on The 

Kansas City, Ft Scott & 

Memphis RR. Co. Com- 


mon Stock 805,281 06 


Average Mileage....--.... 3,252°35 2 a 85 I. 32950 

| Percentage of Operating.. 62°31 59°04 1,327 
Gross Earnings frum Oper- 

a ees” “7 620, 882 49 $19,324,279 00 1. $2 296,603 
Operating Expenses - 13,472,47060 11 ‘409, 88712 12 - 2,082,588 
Net Earnings from Oper- 

BUION.....--02----eeee---+ $8,148,411 89 $7,914,391 88 1, 8234.09 
Add— 
Miscellaneous Income.. 177,699 50 175,148 89 7. 2,55) 
Land Department Re- 
COIPtS.......--erecereeee 19,460 88 11,659 55 17,801 
——— 
Total Net Income. .... $8,345,572 27 $8,101,200 32 I. $244,379 
Less— 
Interest on Funded Debt $3,191,72015 $2,586,658 40 J, $605,062 
Rental of Leased Lines 
(See Table G, pamph- 
let report).......-..--.. 2,434,068 78  1,887,67196 J. 546,397 
a 3t0,758 97 338,074 61 T, 22,684 
Rental of Tracks and 
RENN. conernnvancs 81,545 77 75,096 81 1. 6,449 
Expenditures for Im- 
provements, Construc- 
tion and Additional 
Equipment, year end- 
ed June 30th, 1901, in 
excess of Bonds issu- 
able or other provision 
therefor............. woe cccscncccone 220,619 32 D. §220,619 
Total Interest and all 
other charges. ...... $6,068,093 67 $5,108,121 10 J, $959,973 
Surplus—applicable to 
Dividends, ........... $2,277,478 60 $2,993,079 22 D, $715,601 


995,920 00 D, 190,639 





Remaining— 
Su plus carriéd to credit 
of Profit and Loss..... 


$1,472,197 54 $1,997,159 22 D. $524,962 


> “* For the purpose of comparison with 1907, the 1901 column in- 
cludes the combined corresponding figures of the System Lines then in 


operation, though not then acquired, 


D.—SUMMARY OF FINANCIAL CHANGES FROM JUNE 30TH, 1901, TO JUNE 30TH, 1902. 


Resources to be accounted for— 
Decrease of Assets — 


Stocks and Bonds owned...... -.... $1,711,723 45 
Kansas City Division Ist Mtg. 4% 
Bonds, in hands vf U. S Mtg. & 

Oe ea ae we 241,000 00 
ee Valley Trust GC ‘o., for de- 
»-i' by Spec'l Master in ¢ hancery 

or Kansas Midland Ry 58214 







Cash in freasury 
Due from Railroad Cos. Tr allic 
Ralance of amount vdvanced to the 

Employes Hospital Ass’n of the 





595,201 56 


12,003 60 


PUY MD iaticundcduncndeshaocnns 14,178 44 
Total Decrease of Assets........ $2,574,689 19 | 
Increase of Liabilities— | 

OS ae eee meee 00 


Called Boniis.... 

Capital Stock Auxiliary Comp inies, 

Funded ebt do i htae 

Outstanding Securit’s on Leasehold 
Estate: The K. C. F. 8. & M. Ry.— 


1,000 00 


Ley tty 100 00 
16,671,920 09 


Stocks— | 
Preferred Certificates.......... 13,510,000 00 | 
Common > eee 15,000,000 00 | 

Funded Debt and Equipment | 

otes.. coecccce 33,490,610 00 } 
Equipment Notes, Blair. BW G0. -.case 1,245,000 00 | 
Notes Payable .. .....  -... .. 810,000 00 | 


Audited vouchers and Pay Rolls... ‘ 
Due to RR. Comovanies, ave't Lrailic 
Interest on Bouds, matured ....... 
Int. on Bonds, accrued (not due)... . 
Taxes accrued (not due).......... 
Sinking Funds accrued........ 

Trustees ace’t o Guaranty The 

K. C. F. 3. & M. Ay] 


Total Increase of Liabilities....... ae 


Increa 
Land f Income Account oe K. OC. F. 
8. & M. Ry. Co.) 


Increase of Profit and Seiten 
Balance at Credit, June 30th, 1902. 
Balance at Credit, June 30th, 1901. 


Grand Tota) to be accounted for.. 


1,5*0,669 45 


821432 33 


1,071,408 26 


5,018 32 
18,089 29 





$109,254,235 26 | 


32,207 40 | 


3,269,462 38 
1,910,668 87 


1,358,793 51 


$113, 219,9: 925 36 | 





This sum is accounted for as follo 


| Increase of Assets— 


Franchises and Property ............ $87 
Suspense Aceount— 

Difference between est of Under- 
lying Bonds ref'ded and proceeds 
of 4% Refunding Bonds sold 
therefore tv be charged to Profit 
and Lossaccount ininstalments, 

F a hises and Property Auxiliary 
Companies . 
ee Est ite—The K. ©. 8. 8. & 


5, 
28, 


62, 
New Equipment under Blair & Co. 
Equipment Trust. ........-..00--2- 1 
Cash in Trust Cos. for sige and 
Sinking Funds e * 
Due from Agents and Con‘ ‘netors.. 
Dne from Cos. and Individuals... .... 1 
Due from U. 8S. Government........ ° 
Supplies on hand 
Unadjusted Accounts (balance). 
Advances account Roads under 
Construction ... ... ee 
St. L. & 8. & Ry. Co. Trust. Mtg. “of 
1880 ssredeemed (par $1,000) cost 
8t. L. & +. F. Co. 4% sounds 
acquired Ru disbursements made 
under provision of Mtg. (par 
eae 1, 
The K. C.F. 8S. &M. Ry. Co. Refund- 
ing me 4% Bonds in > 


Total Decrease of Liabilities..... 
Grand Total accounted for...... 


ws: 


7,605,612 72 


677,509 99 
700,096 78 
000,610 00 


:245,000 00 


894,511 92 
585,681 21 


»333,025 04 


47,37446 
659,3"1 31 
156,067 06 
809,543 32 


1,230 00 


650,913 30 


DO iisicccan,.cnn i> 452,500 00 
Trustees Sinking Fund Xecount.. sid 973,737 28 
St. Louis World’s Fair Stock...... 14,00 , 00 

Total Increase of Assets......... 
| Decrease of Liabilities— 
Bonds Redeemed .......--.--...2- $12,000 00 
Kansas City Division, lst Mtg 406 

Bonds, Improvement & _— 

ment Fund ... .......... 241,000 00 
Special Master, Kans. Midland Ry.- 58214 
Due to Cos. and [Individuals ... ... 70,678 93 
Kansas City Osceola & So. Ry. In 

terest Fund ees 42,408 86 
St. Louis Oklahoma & So. ‘Ry. In- 

terest Fund ... 38,024 53 
Miscellaneous Liabilities of Re- 

ceiver St. Louis & San Francisco 

Ry., and prior, and of Atlantic & 

Pacific RR. Central Division prior 

to purchase, assumed by this Co.. 7,936 51 


$112,807,294 39 


412,630 97 
es 
$113, 219,925 36 
———— 





ee 
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CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY. 

















FORTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1902. 


CHICAGO, OCTOBER 1, 1902. Gross movetngs per Passenger per mile in 1901-2....... 2°12 cents 
To the Stockholders of the Chicago Burlington & Quincy | In 1900- 216 “ 
Railroad Company: : Decrease in 1901-2 0°04 cents 
The Railroads and properties of your Company were | ——_——— 
jeased, taking effect October 1, 1901, to the Chicago Bur- | Miles run by Passenger Trains in 1901-2 (standard 








teaton & Quincy Railway Company, and have since that | | aemeecie sie green Sareea oun opp oeaunemorers! 25,500aes 
date been operated by that Company. | OR cas veubdennla rechidskavacevebeniddiekencuiueciaus i J 
In order that you may be informed as to the operation of | TRGECRRD IR TOOED i, inci cncisinnWetidedsadcncdowencaa 1,502,785 


the System for the entire year, and for the purpose of com- | —— 
ing the results of such operation with previous years, | Miles run by Passenger Trains per mile of Road oper- 


i 1 * SRE she a 
this report is made on the same basis as previous reports. ee re nonrannsaneneresnes . is 
EARNINGS AND EXPENSES. Increase in 1901-2 .............2.--ce000 pisesuupeccee 79 


The Gross Earnings from operation, including all leased —_———— 


and controlled roads, for the year ended June 30, 1902, have ees ny aaleaalnemmeed ee ee —— 4,613,072,546 
een: 





3,870,529,358 














al no a onepeeemamennembenaanniens OSE Increase in 1901-2... .e-eeeeerseereeee-s vessenscerese 743,643,188 
From Mail, Express and Miscellaneous. 4,865,598 93 ————————— 
parerinied -—$53,795.245 47 | Gye Re poxstnge from Freight in 1901-2.......... sialipe tse $36,072, ‘221 05 $ 

The Expenses have been : aah cilctncsevedsdccsoceunascavaneusncuscaeeussaes 33,662,2 
Operating Expenses.........-.-- amoge een $34,009,838 79 TmewOnss 10 1008S. ..6 ince daictcnasen cnccccccuetecusdius $24 409, 858 ; 63 
BEE ccccdenctenscuccocseuceseecencunescss Ssaoew te | ———— 
— -—— 35,682,875 53 | Gross Earnings per ton per mile in 1901-2............... o772. cents 

EE BPE: FE AM OO ER niddn snsdsecciwididsbauvcscdced wedckontasendeus ‘. s 
Income from Operation .............2.-ceceeeeeees see $18,112,369 94 | Missal * PIR 
Add for— Decrease in 1901-2. ...........« ener vee Sccscenssees escese 0-090 cents 
come des ot EE 25 ad $250,628 76 Miles run by Freight Trains in 1901-2 (standard gauge). 18, 324, 905 
Net Receipts of Land Departments p<onne 90,176 23 IN 1900-1 .een.- ens enee nee s eee renee cee ree cneseeewaneens 19, 168,750 
————-——_ $840,804.99 | necrease im 1901-2... ..cess.ccseeeeseessecssecccseees 843,845 
a ee Pe ee ere fh Ee —=_——— 
: % de | Miles run by Freight Trains per mile of Road operated 

Charges have been : in 1901-2 (standard gauge).................secscccsees 2,228 
SE SR dle duc ccacedausnecckde 7,253,106 19 PE Ketan Addendnasndhechvcene dint nti slleyinipledin Sahiataiie 2,472 

Rentals. ..... ecsesson @ ° 493,826 98 ene 





Sinking Fands.............-.-.-.ee.--- :-. 623,131 00 4 RE Cr a ee 244 
-—— $8,370,064 17 = om 
————ne | Oe ree Earnings and Expenses of all reads owned or controlled 
Balance ......--- seen teen eeeennemeecearcensenreamreaens $10,083,110 76 | by the os . & Q. RR. Co. are incindad above; bas the tons and 4 
nak ; * Ra el J +s gers carried one mile do not include those of the narrow-gauge roads. 
For the three months ending Se ptember 30, 1901, a divi- In figuring the earnings per ton and per passenger per mile, the 
dend was declared at the rate of six percentperannum, For | freight and passenger earnings of the narrow-gauge roads have there- 
the remainder of the fiscal year the Chicago Burlington & | fore been excluded. 
} sap a gs Company has paid as — pret pe yy at CAPITAL STOCK. 
rate of seven per cent per annom onthe st c 2 . a.3 . ‘ 
bow I I , gg tary The Capital Stock of the Chicago a & Quincy 


Chicago Burlington & Quincy Railroad Company. The divi- | ,.°;,_ : 
dends upon the stock of the Railroad Company depssited as Railroad Company, at the date of the last Report 




















ars ri Po, > Grant N ak” Fed Sie 1 Woe nnans<o.cck ei apie bamhad cnn cles Gna einekenaseys ieeenanNeiee -$110,577,700 
= ral security for the Great Northern-Northern Pacific | (8}c4 daring the year in exchange for ©. B. & Q. Con ’ 
ailway Companies joint Chicago Burlineton & Quincy vertible Bonds Of 1903............ ccceccecece cocccccecess 222,900 
Collateral 4 per cent bonds were, for the convenience of all ; ener eae 
concerned, applied directly to the payment of the interest | A#sregate of Capital Stock on June 30, 1902.........--... chit at mee 
on these bonds. The details are shown below. 5 ae 
Balance.. ‘ Jideasows #10,083,110 76 FUNDED DEBT. 
Dividends on stock of the ¢ “hicago The Funded Debt of the Chicago Burlington & Quincy 
Burlington & Quincy Railroad Railroad Company at the date of the last Report 
Company not deposited as collateral MeN iiccexsangaacdabinnses concneegpenesqunndaadtinipaniaaskatn $147,204,300 
for greeny A ee we: North- The additions during the year were as follows: 
en . ont C, B. & Q. Collateral Cc. B. & Q. Illinois Division 31, 
Bonds. x Seam Bouds of 1949. $7,578,000 
September 25,1901, 112 per cent $46,470 0 OLD www eveeene ~~ nn wo een nae -- $7,578, 
ee y ‘, 1¢ 902, 13 per ‘cent. - pry tt r+ Issued in exchange for C. B. & Q. 
April 1, 1902, 14 per cent. 55,753 25 7 per cent Bonds of 1903....... 1,397,000 
July 1, 1902, 1% per cent.. 56, 56,109 50 i datas taiteeiatias r «$8,975,000 
213,602 00 . & M. . in eb. Consoli- 
Interest for the year on $215,153,000 * dated Murtgage 6 per cent Bonds 
Herthe rn Pacitic-Great Northern Joint Of 1918 Sold........--..0-----. ++. 26,000 
©. . : 
& Q. Collateral Bonds at 4 per cent. 8,606,120 00 8919-78000 The reductions during the 
sects year were as follows: 
SE iedivciinis caGaisescsccsayncauees $1,263,388 76 | Exchanged and Canceled: 
< 7 ‘ Cc. B. & Q. Consolidated Mortgage 
1901-2 COMPARED WITH 1900-1. 7 per cent Bonds of 1903 ex- 
Gross Kornings from Operating in 1901-2............... $53,795,245 47 changed for ©. 6. & Q Illinois 
i a et Ne ee ee 50,051 988 97 Division 342 per cent Bonds of 
; “ee nee SME ia ctacncctadctccscnapeoccneanes 1,397,000 
ND SM ROCA cneiucaess sass ca vdsioctendediled <tedee 5 Sabd 
sadn 256 50 Purchased for Sinking 
Operating Expenses and Taxes in 1901-2......-. wiesoal $35,468 87 83 | Funds and canceled : 
(Sit; Ansbetuneetne ineedieeniatsmedeasents . 34, 068,907 97 C. B. & Q. 5 per cent Bonds of 1919 
_—_—— COWS DIVING. « oo.ncncecas ccs 74,000 
PY NUD eis cic Sacdeneinddde ue eenceus $1,613,967 56 56 C. B. & Q. 4 per cent Bonda of 1919 
—— cose Division) 154,000 
Net Earnings from Operating in 1901-2................-.$18,112,369 94  C.B. &Q. 4 per cent Bonds of 1927 —-177,0u0 
a TERE REN a GORECRt deccccenscsecesee eos 3, 983,081 61 00 sd 
oe erted into Stock : 
Increase in 1901-2.......... be tase uvtheewuaweek ssanese “$2, 129, 288 94 94 | C.B &Q. Convertible 5 per cent 
Pe —————— | a A OE RS ckssetssscsscessaee 222,900 
reentage of O ti 
Geese Raruings in1QUL Se ne 6-33 | Purchased and Canceled: 
Be ik csi sncoecketocssucaona sce abboncinionucess 68°07 | Tarkio Valley 7 per cent Bonds of me 
ON I bic coca cneda sccuenccndbéeseess 1°74 | Nodaway Vailey 7 ‘per cent Bonds mia 
Total number of Passengers carried one milein 1901-2, . |” tiieii ecm ie seed tty 
exclusive of Free Mil Enos PR EG TEE Paid at Maturity : 
se fe uyeaq, RRS eubeediewdiphebsbasceee sibocsascnce _533, 186,204 204 C. B. & Q. Sper cent Bonds of 1901 2,087,000 
Increase in 1901-2............... Ht besceemnnden se 66,95 ,950,705 4,132,900 
Cons learnings 4 from Passengers in 1901. _ onan $12,857,2 266 86 4,868,100 
Seaprreneseeee ~++_11,624,745 90 | rotal Funded Debt of the O. B. & Q. RR. Co. on June 30, 
en Tee eee #1, 232, 520 96 | RE biis.  ‘inkisnbennddsdgenscsandanasnnadaeelaainmein $152,072,400 





—— | For detailed statements of which see pages 32 to 42 of pamphlet report 
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LENGTH OF ROAD. 


Miles. 
Number of Miles of Road owned and leased by the Company, 
including a)l Branches, on June 30, 1901...........-......... 7,736°62 
Number of miles of leased Road operated jointly with other 
COMPANIES. ... cccvee cpcce ccccoccccase woccccosescccccocaseccescs 


Total number of miles operated by the Company June 30, 
1901, as stated in the last Annual Report...........0-0+---+ 7,911°63 


There have been added during the year: 





In MONTANA AND WYOMING. Miles. 
A branch from Toluca, Montana, to Cody, Wyoming. 130°15 
In ILLINOIS AN» MISSOURI. 
Under date of October 5, 1901, this Company leased 
from the Chicago & Alton Ry. Co. the use of its 
track and bridge from East Louisiana, Ill.,to Lou- 
1 OS ae eae a peitiate tenkeulsiniity 2°07 
Add for sundry small changes due to re-location of 
BR CINE SOTTOOIIOUD .ccntc cccnccceceneccseancesscccse " 1:18 133°40 
Total Standard-Gauge mileage operated by theC. B. — -- 
Co. on June 30, 1902..... Se ee 8,045'03 
Divided as Follows: 
Number of miles owned and leased by the Company, 
STE! PURINE ....n. ccvnnc-co>sncscnenebencess 7,867°93 
Number of miles leased and operated jointly with 
lo... sicanwniniesdbeanscceesne oon eee 
Total as above...... Sp Pe PO eR PN oe 8,045°03 
The C. B. & Q. KR. Co. also controls the Kansas City 
& Omaha Ry., operating... ............-c..ccccececeee 203'14 
ete Cea nes ek he eeemesbiendnihy 8,248°17 
Deduct for mileage operated jointly by two or more 
sacs nesseresn Povecccesnnacus conscensconccoee 124°35 
Total Standard-Gauge mileage operated on June 30, 
DEER uiiss abceerCibascn ksbsthaskebeccebinned ses 8,123 82 
Average number of miles operated during the year.. 8,109°08 


NoTE.—For details of the above mileags, see pages 43 to 47 of pam- 

— report. In addition to the above standard-gauge mileage, the 

cago Burlington & Quincy RR. Co. controls 229'22 miles of nar- 
row-gauge road. 


LENGTH OF SECOND TRACE, _ 
es. 
The number of miles of Second Track on June 30, 1901, was.... 423°15 








Built during the year 
Deduct for chang 
PE ince cnceesscnncnownianan SéasbeubenbAabcsavecseaudinessavesss 
CONSTRUCTION AND EQUIPMENT. 
EXPENDITURES. 


Expenditures for Construction during the year ended June 
30, 1902, on the Chicago Burlington & Quincy Railroad and 
Branches in Illinois and Iowa were as follows : 

Reducing Grades in ot ag including Land 


and New ond Trac srneeamasdhcnsce MOOR 10 
Improvements at Galesburg, Ill. .-.... sore 93,081 91 
Improvements at Galena, Jct., [ll........ 32,644 55 
Improvements at La Crosse, Wis.......... 20,939 25 
Improvements at Riverside, Ill........... 19,669 93 
Improvements at La Grange, Il.......... 16,321 94 
New Buildings and Waterworks........... 64,880 66 
EEE ME TEE 120,225 33 
i a eee 566 09 
New Interlocking Plants.................+. 19,481 86 
New Telegraph Wire peishieees sacs 14,773 12 
Miscellaneous Construction -............... 24,577 05 








$2,646,140 79 
On the Burlington & Missouri 

River Railroad in Nebraska and 

Branches : 

Nebraska gf ow & Western RR., from 






Alliance, Neb., via Northport to Hart- 

ville, Wyo. (completec) ........-.......-. $76,880 48 
Denver & Montana RR. from Northport, 

Neb , to Brush, Colo. (completed) ...... 42,874 76 
Branch, Toluca, Mont., to Cody, Wyo. 

Oo ae nad ed RE een te cc mknbe 980,997 10 
Electric Lines, Black Hills, So. Dakota 15,451 57 
Tarkio Lake, Riprap 59,329 36 
New Side Tracks 139,956 91 
New Buildings. 114,217 27 
New Bridging 145,079 54 
New Ballast 96,699 02 
New Fencing . 22,595 96 
Miscellaneous Construction 17,361 O1 





—————— 1,711,442 98 


On the Missouri Lines of the Chi- 
cago Burlington & Quincy Rail- 





road : 
Macon, Reducing Grades.......--..---.-«. $147,245 41 
Brookfield, Improvements and Reducing 
Tf htt) c-Guabensek«tbubhabeasbebenee> 48,261 42 
Se | ees 29,806 45 
ee er Sees 159,273 74 
i nC +k. i cknliniemienndobnnies 32,666 27 
NE kd ciate eenhoopanccnes 45,672 05 
New Ballast and Riprap..................- 82,023 18 
Land and Right of Way.................... 22,289 0 
Miscellaneous Construction ............... 4,971 81 
_————_ 572,208 36 
On the Keokuk & Western Divi- 
sion of the Chicago, Burlington & 
Quincy Railroad : 
New Ballast .........00« aT ne ee $9,824 69 
ge I RRERRS ETE. Lae See 5,875 26 
Miscellaneous Construction ............... 1,182 77 
—— — 16,832 72 
Add balance at Debit of Premium and Discount on 
Bonds sold and purchased ... ...............02....--0- 13,809 34 
Total amount charged Construction Account during 
SET -.5 A ere ebannn inns es seaheneteesncunive« $4,960,435 19 
Cost of New Equipment paid for during the year and 
charged Equipment Account....................--.--- 1,027,816 91 
BONN ct natddcatieldbed pace dendabbued vbdetanesvess $5,98%,252 10 


Expenditures for Construction and Equipment during the 
ear on the standard gauge roads controlled by the Chicago 
urlington & Quincy Railroad Company were as follows: 


oe mm e ne cee e ee teens eae e Ee ee ewan nsene 


$2,636 81 
Cost of New Equipment paid for during the year 
and charged Equipment Account 626 88 


$3,263 69 
Expenditures for Construction during the year on the 

narrow-gauge roads controlled by the Chicago Burlington & 

Quincy Railroad Company were as follows: 

Track to Galena Mining Camp, Black Hills....$78,434 33 





Third Rail, Englewood to Lead and Lead Yards, 
EE MERINO incon scncnnadclanaccbvencosassancee 46,683 11 
Electric Line, Black Hills..........-scc0-. ssc0s 15,095 48 
Extending Line and Widening Gauge, Iowa... 55,111 06 
Land and Right Of Way .......ccce.-2-eeeeeeene 36,253 35 
Ty EE a ET e- 11,591 11 
New Bridges......... 4,016 70 
New Buildings - 22,4641 
Miscellaneous Construction.............-.--.--- 1,148 96 
—— —— $250,798 28 
Cost of New Equipment paid for during the 
year and charged to Equipment Account. ... 3,005 58 
DP Svanesetinusivn dooovecnensecces cvccee es $253,808 86 
EQUIPMENT. 


There were added during the year to the Equipment of the 
Chicago Burlington & Quincy Railroad Company : 
Engines............---.--2---.. 20| Way Cai 
Passenger &Combinat’nCare. 2 
Bageage, Mail&ExpressCars 10 

The Equipment of the C. B. & Q. RR. Co. on June 30, 1902, 
was as follows: 













I ccnrunbinnemnascudentan 1,175 | Officers’ and Pay Cars..... ° 20 
Passenger and Combination Way Cars (2) ......... 561 
=} ee ee 712 | Boarding Cars (2) (4) 68 
Baggage, Mail and Express Wrecking Cars (3).... eee 
TPS 1), ..ccadctetseaiene 266 | Box and Stock Cars (2)......32,715 
Dining OA: <ccces-cocannnes 19) Coal, Flat and Ore Cars (5) .11,279 


NorTe.—(1) 1 Mail Car changed to Passenger and Baggage Car. 
(2) 13 Box Cars changed to Way Cars; 6 to Boarding Cars; 737 
to Coal and Flat Cars; 73 transferred to Company’s sery- 
ice: 5 deducted account of error in 1901. 
(3) 4 Wrecking Cars transferred to Company’s service, 
(4) 1 Bunk Car, Company’s service, changed to Boarding Car, 
(5) 26 Coal and Flat Cars transferred to Company’s service, 
The Equipment of the standard-gauge railroad companies 
controlled by the Chicago Burlington & Quincy Railroad 
Com pany on June 30, 1902, was as follows : 
eae 36 ( Way Cats....ccccasenscccsconccee OE 
Passenger & Combination Cars 27 | Boarding Cars...............e0. 
Baggage, Mail & Express Cars. 7/ Box and Stock Cars..... /. 
eee 1/ Coal and Flat Cars............. 395 
There were added during the year to the equipment of the 
narrow-gauge railroad companies controlled by the Chicago 
Burlington & Quincy Railroad Company : 
pS” eer ee Sbccbscsebsdeckes wae sesace ‘cove eescave eeascesoscsscann 1 
And by the purchase of the Black Hills & Ft. Pierre Rail- 


road : 

BRIO cc cccneeesanteenees:. 1.1 UE Rie scansecnescae <conneraneene 
Passenger & Combination Cars 2! Box Cars_ .......-..... cococecs 22 
Baggage, Mail & Express Cars. 2| Coal and Flat Cars.....-.......125 


The Equipment of the narrow-gauge railroad companies on 
June 30, 1902, was as follows: 


Se ee 26 | Wrecking Cars...... eee 
Passenger & Combination Cars 18 | Box and Stock Cars (')....... «281 
Bagzage, Mail & Express Cars. 6 | Coal, Flat and Ore Cars....... 432 
Re ae aera 6 | 


NoTE.—(!) 8 Box Cars not reported last year; 99 Box Cars Sold; 10 
Stock Cars Sold. 


GENERAL REMARKS, 


The length of standard-gauge road operated on June 30, 
1902, was 8,124 miles, against 7,912 miles on June 30, 1901. 

The average number of miles of standard-gauge road oper- 
ated in 1901-2 was 8,109 miles, against 7,753 miles in 1900-1. 
The gross earnings per mile of road operated were $6,634 02 
in 1901-2, against $6,404 63 in 1900-1. The operating ex- 
penses, including taxes, per mile, in 1901-2, were $4,400 40, 
against $4,136 75 in 1900-1. The percentage of operating 
expenses, including taxes, to gross earnings, in 1901-2, was 
66°63, against 68°07 per cent in 1900-1. 

The number of tons moved one mile on the standard-gauge 
roads increased 19°18 per cent as compared with 1900-1 and 
freight earnings increased 7:16 per cent. Passengers car- 
ried one mile increased 12°55 per cent and passenger earn- 
ings increased 10°60 per cent. The percentage of operating 
expenses to gross earnings decreased 1°74 per cent. 

The total amount at the credit of the Sinking Funds on 
June 30, 1901, was $21,599,245 25. The Sinking Fund five per 
cent bonds of the Company maturing October 1, 1901, having 
been paid and canceled, and the securities held in that 
Fund, amounting to $2,436,097 08, covered into the Com- 
pany’s treasury, $19,163,148 17 remained at the credit of the 
other Sinking Funds of the Company as of June 30, 1901. 
This amount was increased during the year by the sum of 
$1,189,141 96, of which $623,131 was paid directly from the 
earnings of the year, and the remainder, $566,010 96, was the 
accumulation of interest on bonds held in the Funds. This 
increase was used in purchasing $1,203,600 bonds, of which 
$405,000 were canceled and $798,600 remain uncanceled in 
the Sinking Fund investments. 

For further details relating to the affairs of the Comenals 
reference is made to the Report of the Treasurer and finan- 
cial statements in pamphlet report. 

By order of the Board of Direct rs, 
GEORGE B. HARRIS, 





President. 
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GENERAL BALANCE SHEET, JUNE 30, 1902. 














ASSETS— 
Cost of Road and E uipmen 


t 
Cost of Ln) pers in Securities of 
ads: 

CSavenseré, Rock Island & North- 
western RR. Co ......-.-----++--+= $1,803,459 40 
Kansas City & Omaha Ry. Co.......- 1,150,489 99 
Jacksonville & St. Louis RR. Co..... 0 
Narrow Gauge Railroads.........-+++ 3 








tments -..- wees coeweecewese s+ cocsscae 
Sundry Jef sinking Funds, showing the cost of uncan- 
celed securities and cash awaiting investment held 


inking Funds. .-.....-.-...cssec-ceee: ceceecceeeee 12,673,355 03 
Material NAME 7-4 daacaisewnes csadbeciedcesare 2. | 3,546,037 03 
Sundry Available Securities.........-.-.. ,018,000 08 
Sundry Accounts and Bills Receivable. . 6,348,990 04 





Cash on hand 8,111,097 40 


$340,945,259 20 


SS A eee $294,277,364 27 | 


7,060 107 67 | 
7,910,307 68 | 


LIABILITIES— 


Capital Stock (see Consolidated General Balance Sheet) $110,800,600 00 
Funded Debt (see Consolidated Generul Balance Sheet 











| _ and pages 10, 32 to 42 of pamphlet report) .......... 152,072,400 00 
| Matured Coupons, not presented Radbeddesiducceuestaus 75, 00 
Coupon interest to mature July 1, 1902................ 2,109,300 00 
| Unpaid vouchers and Pay Rolls..... — .....---...ss000 5,612,949 88 
| Burlington Voluntary Relief Department Fund........ ,890 17 
re nn ccc edaguc cancbacuaacnasdaunneneuees 340,245 08 
Replacement Fund........ 1,673,564 39 
Sundry current accounts . 4,543,932 06 
Renewal Fund..... esac, ese 10,000,000 00 
ROIS MONO nns ed onseskdes Seassteacdesebiscisiocsevcs 19,785,021 32 
PROT RE Cc ch his wna sbs fed cece ccs sencsbcsuccccs 13,022,599 17 


Sinking Funds, showing the total of payments to and 
accretions of Sinking Funds for— 


c.B op ke and 5 
1919 (lo 


Fat cent Bonds of 
wa Division) 


$4,415,734 45 
1,393,673 48 


C B. & Q. 4 per cent Bonds of 1921... 
Cc. B. & Q. 4 per cent Bonds of 1922 
(Denver Extension) ..... .......-. 2,541,976 10 
.B Q 4 per cent Bonds of 1927 
(Nebraska Extension) ...............- 3,264,344 55 
B.&M. RRR. in Nebraska 6 per cent 
Bonds of 1918 ........ ece.-se---,-- 5,621,848 73 
B. & M. R. RR. in Nebraska 4 per cent 
Bonds of 1910 ............... ahi cee 2,457,440 06 
Republican Valley RR. 6 per cent 
OE kn ngacelsadeidter 409,323 85 
Lincoln & North Western RR. 7 per 
cent Bonds of 1910....-.............-- 247,948 91 
————._ 20,352,290 13 
$340,945,259 20 





ERIE RAILROAD COMPANY. 





EXTRACTS FROM THE SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 20, 1902. 








New YorE, October 13, 1902. 
To the Bond and Shareholders of the Erie Railroad Co,: 


EARNINGS AND EXPENSES. 


The following statement shows the gross earnings, ex- 
penses and net earnings from operations for the fiscal Fae 
ef the entire system (excepting the New Jersey & New York 
Railroad and the Coal Companies): 









EARNINGS. 
—_ 1902. 1901. Ine. or Dec. 
-«.. --$20,955,607 66 $20,247,910 35 J. $707,697 31 
hime’ 9,235, 54 9,037,085 90 T, 198,420 64 
8,075,726 16 7,278,053 75 I. 797.672 41 
eveccce 468,901 31 491,920 3 D. 23,019 07 
iabhiaden sires 777,438 80 677,319 79 I. 100,519 01 
Eeataveiessecssces 162,247 95 136,256 47 I, 25,991 48 
bwibs ates 1,218,605 47 1,233,755 78 D, 15,150 31 
Total Earnings...... $40,894,433 89 $39,102,302 42 J, 1,792,131 47 
For— EXPENSES. 
Maintenance of Way 
and Structures.. ... $3,981,145 57 ,288,894 67 D. $307,749 10 
Maintenance of Equip- 
ment.............. 5,606,29914  6,057,25012 D. 450,95098 
Conducting Transpor- 
Sitnisssakesente be 16,561,64717 16,138,78708 J. 422,860 09 
General Expenses... 999,186 77 $52,64735 I. 146,539 42 
WE covccsccccceccoce 1,028,32154 1,069,395 05 D. 41,073 51 





Total Expenses..... $28,176,600 19 $28,406,974 27 D. $230,374 08 
Net Earnings from 

nye ge soveunnne $12,717,833 70 $10,695,328 15 I. $2,022,505 55 
Ratio of Expenses to 

earnings 68°90% 72°65% D. 3°75% 


As shown above, the increase in gross earnings was 
$1,792,131 47, or 4°58 per cent over the preceding year, while 
the operating expenses decreased $230,874 08, or ‘81 per cent, 
as compared with the previous year, the net earnings being 
$12,717,883 70, an increase over the year 1901 of $2,022,- 
505 55, or 18°91 per cent. 

The ratio of Operating Expenses (exclusive of taxes) to 

ngs was 66°39 per cent, 


MERCHANDISE FREIGHT. 


The merchandise freight hauled during the year was 15,- 
286,081 tons, an increase of 1, 560,686 tons, or 11°37 per cent. 

The number of tons moved one mile was 3,094,640,680, as 
compared with 3,150,581,872 the previous year, a decrease of 
55,941,192 ton miles, or 1°78 per cent. 

The increase in revenue from the haulage of merchandise 
= was $707,697 31, or 3°50 per cent over the previous 

ar. 

The average rate received per ton per mile was ‘677 cents, 
as compared with ‘643 cents the previous year, an increase 
of -034 cents, or 5-29 per cent. 

The average haul was 202°45 miles, as compared with 
res ~ previous year, a decrease of 27:09 miles, or 11°80 

cent, 


The tonnage moved increased 11°37 per cent; the average 


haul, however, having been 27°09 miles, or 11°80 per cent 
less, resulted in a decrease of 1°78 per cent in the number of 

tons moved one mile. 
The decrease in the number of tons moved one mile was 
ep and market conditions whereunder the tonnage 
n, 


flour and other mill products, and fruit and vege- 


COAL. 


The total ccal tonnage hauled during the year was 12,- 
411,078 tons, an increase of 136,871 tons, or 1°12 per cent, as 
compared with the previous year. 

The tons carried one mile decreased 9°64 per cent, or 177,- 
800,847 tons, being 1,661,699,269 tons, as compared with 
1,839,000,116 the previous year. 

The increase in revenue from the transportation of this 
commodity was $198,420 64, or 2°20 per cent. 

The average rate per ton per mile was ‘556 cents as com- 
pared with ‘491 cents last year, an increase of ‘065 cents, or 
13°24 per cent. 

The average haul was 133°888 as against 149°828 miles the 
previous year, being a decrease of 15:940 miles, or 10°64 per 
cent. 

Of the coal transported, 6,003,305 tons were anthracite, or 
237,015 tons less than last year, being a decrease of 3°80 per 
cent. 

The bituminous tonnage was 4,999,113 tons, an increase of 
639,557 tons, or 14°67 per cent, as compared with the pre- 
vious year. 

The coke tonnage was 1,408,660 tons, a decrease of 265,671 
tons, or 15°87 per cent. 

The coal tonnage of the Company was 44°81 per cent of 
the total tonnage transported. 

The closing of the mines in the anthracite region in the 
months of May and June, due to the strike of miners, caused 
a reduction in the tonnage of anthracite coal, as well as in 
the number of tons moved one mile. 

During the cessation of operations in the anthracite re- 
gion, other resources of traffic were develeped, utilizing the 
locomotive and car equipment which otherwise would have 
been idle. The result is shown in the inereased tonnage, re- 
ducing the loss in revenue caused by a lessened anthracite 
tonnage. 

GENERAL FREIGHT TRAFFIC. 


The total revenue freight traffic of the Company, includ- 
ing both merchandise and coal, was 27,697,159 tons, an in- 
crease over the preceding year of 1,697,357 tons, or 6°53 per 
cent. 

The tons carried one mile decreased 233,242,039 ton miles, 
or 4°67 per cent, being 4,756,339,949 ton miles as against 
4,989,581,988 ton miles last year. 

Tre total revenue derived from the transportation of 
freight was $30,191,114 20, as compared with $29,284,996 25 
for the year 1901, an increase of $906,117 95, or 3°09 per cent. 

The general average freight rate per ton per mile was ‘635 
cents as compared with ‘587 cents the previous year, an in- 
crease of ‘048 cents, or 8°18 per cent, the result principall 
of the increased proportion of short haul traffic to the total, 
which reduced the average haul from 192 to 172 miles, a de- 
crease of 20 miles, or 10°5 per cent. 

In addition to the above tonnage, 3,087,283 tons of Com- 
pany’s freight were hauled, making the grand total of ton- 
nage handled 30,784,442 tons. 

In hauling this tonnage, 12,632,532 train miles were run, &@ 
decrease as compared with the previous year of 667,504 train 
miles, or 5°02 per cent. 

The revenue per freight train mile was $2°39 as compared 
with $2°20 the previous year, an increase of 19 cents, or 8°54 
percent. The average train load of revenue freight was 
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all long distance traffic, was materially reduced. 





376°52 tons, an increase of 1°36 tons, or ‘36 per cent. Includ- 
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ing Company’s freight, the average train load was 399°76 
tons as against 400°22 tons last year, a decrease of °46 tons, 
or ‘11 per cent. The average car load of revenue freight 
was 17°05 tons, an increase of ‘16 tons, or ‘95 percent In- 
cluding Company’s freight, the — carload on the sys- 
tem was 18°10 tons, an increase of ‘08 tons compared with 
the previous year. 


PASSENGER TRAFFIC. 


The total number of passengers transported during the 
year was 18,597,550 as compared with 17,209,900 the previous 
year, an increase of 1,387,650 passengers, or 8°(6 per ce. t. 

The number of passengers transported one mile was 424,- 
679,237, an increase of 55,008,849 passenger miles, or 11°71 
per cent. 

The increase in gross revenue therefrom was $797,672 41, 
or 10°96 per cent, 

The average fare received from each passenger per mile 
was 1°539 cents as against 1°550 cents last year, a decrease 
of *011 cents, or *71 per cent. 

The average distance traveled was 28°2 miles as compared 
with 27°3 miles the preceding year, an increase of ‘9 miles, 
or 8°4 per cent. 

The average revenue received from each passenger was 
43°4 cents as agaiost 42°3 cents, an increase of 1°1 cents. 

In handling the traffic 8,514,974 train miles were run, an 
increase of 3°32 per cent as compared with the previous year. 

The earnings per passenger train mile were $112 as 
against $1 04 for the year 1901, an increase of 6°89 per cent. 

The average number of passengers in each train was 61°62 
as against 56°99 passengers last year, an increase of 4°63 
passengers, or 8°12 per cent. 

The average number of passengers in each car was 18°30, 
an increase of 1°09 passengers, or 6°33 per cent. 

While the volume of the business: increased 8°06 per cent 
and the earnings 10°96 per cent, the train mileage increased 
3°32 per cent. 

Of the total number of passengers handled, 18,018,895 
were local and 578,655 were through passengers. Buth 
classes of traffic continue to show an increase. The decrease 
in the average revenue per passenger per mile was in the 
local business, the through rate showing an increase of ‘103 
cents per passenger per mile. The average distance trav- 
eled by both the local and through passengers shows an in- 
crease, in the latter case the increase being 10°5 miles. 

15,453,962 passengers were carried on the Pavonia Ferry 
over the Hudson River, an increase of 851,544 over last year. 


EXPENSES. 
MAINTENANCE OF WAY AND STRUCTURES. 


The expense of Maintenance of Way and Structures shows 
a decrease as compared with the previous year of $307,749 10, 
or 7°18 per cent. The property has been fully maintained 
and substantial improvements made and charged to the 
cost of maintenance. 

The cost of maintaining the roadway and bridges was 
materially increased by the storms and floods which oc- 
curred in the months of August, December, January, Feb- 
ruary and Marvh. The floods in December and March were 
particularly disastrous in their consequences, An increase 
of over 100 per cent in the cost of removing snow, as com- 
pared with the previous year, was encountered. 

55 iron bridges were replaced by new steel structures with 
heavier carrying capacity. 

18,355 tons of new 90-pound, and 6,367 tons of new 80- 
pound rail were placed in the track during the year, with 
the necessary frogs, switches, etc. 

963,891 cross ties, and 2,312,890 feet of switch timber were 
placed in the track, together with 393,384 tie plates. 

105°6 miles of track were fully ballasted, and 5°7 miles of 
track partially ballasted. 

There were 105,048 feet, of 19°89 miles, of drain tile used. 

78°76 miles of new right-of-way fencing, and 4°33 miles of 
new snow fence were built. 

204 miles of telegraph lines were rebuilt. 33 miles of iron 
and 35 miles of copper wire were used to replace worn-out 
wire. An additional copper wire between Hornellsville and 
Meadville, a distance of 190 miles, and an additional wire 
between North Judson and Huntington, a distance of 72 
miles, were built and charged to Operating Expenses. 

(For further details see pamphlet report.) 


MAINTENANCE OF EQUIPMENT. 


The expense of Maintenance of the Equipment shows a de- 
crease as compared with the previous year of $450,950 98, or 
7°44 per cent. 

The cost of repairs and renewals of freight locomotives in- 
creased $448,165 12. 

The cost of repairs and renewals of freight cars decreased 
$713,782 54. 

The increase in the expense of repairs and renewals of 
freight locomotives was required to put them in con- 
dition for efficient service, 788 locomotives having received 
general repairs, an increase of 188, or 31 per cent over the 
previous year. 

42 worn-out light locomotives were dismantled and their 
inventory value charged to Operating Expenses, as com- 
pared with 12 the previous year. 

About one-half of the cost of 25 consolidation locomotives 
— the previous year, or $219,494 52, was charged to 

perating Expenses, 
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10 new consolidation locomotives were purchased 
$160,000 was charged to Operating Expenses on that ac 

21 locomotives were remodeled at the Company’s shops at 
a cost of $55,899 79, and charged to Operating Expenses, 

The total number of locomotives at the end of the fiscal 
year was 1,154, an increase of 45 over the previous year. 

The decrease in the expense of repairs and renewals of 
freight cars was caused by the less number of cars destroyed 
and torn down, the reduced number of freight cars requiring 
the application of air brakes, and by discontinuing the prac. 
tice of making extensive repairs to old light-capacity freight 
cars. 

Payments on account of the cost of 544 box cars purchased 
the previous year, amounting to $37,934 33, have been made 
and charged to Operating Expenses 

Air brakes were applied to 1,244 freight cars, at a cost of 
$75,683, and charged ta Operating Expenses. 

A reserve fund of $204,675 23, created by credits arising 
from charging Expenses with the value of cars torn down is 
available and will be used for replacement purposes, 

There were purchased and payments, so far as made, 
charged to Uapital Account, forty-nine consolidation and 
twenty-five ten-wheel locomotives, two thousand 60,000- 
pound capacity box cars, one thousand 80,000-pound capacity 
steel coal cars and two 100,000-pound capacity wrecking 
cranes 

The expense of Repairs and Renewals of Marine Equip- 
ment increased $42,385 58. 

This increase was caused by charging expenses with the 
cost of rebuilding one car float and payments on the pur- 
chase price of two additional car floats. 

The fleet of the Union Steamboat Line on the Great Lakes 
and the equipment in the New York Harbor has been fully 
maintained. 


CONDUCTING TRANSPORTATION. 


The expense of Conducting Transportation increased $422,- 
860 09, or 2°62 per cent over the previous year. 

The number of tons of freight moved increased 6°53 per 
cent, and the number of passengers carried, 8°06 per cent. 

The number of tons of freight carried one mile decreased 
4°67 per cent. 

The average distance each ton was moved during the cur- 
rent year was 172 miles, as compared with 192 miles the 
previous year, a decrease of 10°5 per cent. 

Interruptions to traffic by snow storms and floods were of 
frequent occurrence, thereby adding to the cost of trans- 
portation. 

COAL COMPANIES. 


The financial condition of your Coal Companies at the close 
of the year is shown by the Consolidated Balance Sheet 
Table No. 17 of pamphlet report. The income account as 
credited with $1,702,490 90 as the net revenue received from 
these Companies during the year. 

The anthracite mines suffereu a loss in tonage and an in- 
creased expense by reason of the miners’ strike in May and 
June. Otherwise the general condition of the coal business 
has been satisfactory. 


CONSTRUCTION 


The Company’s Capital or Construction Account for the 
year is charged with $1,373,524 02, representing expenditures 
for additions and netterments made to the property. These 
improvements consist chiefly of : 

Land; yards, stations and buildings; reducing grades and reloca 
tracks; cold storage plants; signals and interlocking; removal 
grade crossings. 

From December 1, 1895, the date of the organization of 
this Company, to June 30, 1902, $5,811,878 39 has been ex- 
pended in improvements and additions to the property and 
charged to Capital Account, as follows: 









Removal of Grade Crossings ................ guiaepntéevest $1,409,473 41 
Yards, Stations and Bui dings............. eae ~-- 816,46007 
Reducing Grades and Relocating Tracks.... -- 916,437 74 
Additional Tracks »nd Sidings............2..-cceeseeee. «+ 885,925 14 
Dismels Gil TORRTIOORINE. ... ....c..cc-.cccecscocnceccseccauce 9x,253 35 
Pen Horn Creek Ratlruad. .......ccccecccccesceccccccessee 248,462 35 
Goshen Railroad .......... 62,077 68 
Cold Storage Plants 543,728 26 
Coaling Stations.... 133,816 18 
PD: cks and fers.... 254,789 4? 
SND Hoos whkektb clea aan sien scouseusedbeacsesates 60,000 
RIT OUD iis ci Wa cata cae<iadieecsneie<seees 64,174 67 
SIND osha cc ananubwmiaioabaecepadeiesncbuksmeba 9,723 40 
Dt (2-1 oa cebusakare bheciradin sans sabe esessoancmnt ne 305,056 78 
Pe RIN So essen neikeccsandchunyskatsebbébaveases 6,29) 
Ee 


EQUIPMENT. 


Capital Account has been charged during the year with 
$3,200,014 59 for additional equipment as follows: (For de- 
tails see pamphlet report). 

From December 1, 1895, to June 30, 1902, $14,098,552 15 has 
been expended for new equipment charged to Capital Ac- 
count, and represents the purchase of : 





204 Locomotives .....- Sere nee ees eee eee $ 2,728,085 71 
8,500 Box cars, 6,500 Coal cars, 300 Refrigerator cars, 

184 Flat cars, 100 Furniture cars, 6 Milk cars........ 10,538,078 11 
25 Passenger cars, 3 Baggage cars, 6 Horse Express cars 188,852 O1 
7 Derrick cars, 1 Rotary snow plow ...................- 6,86: 

2 Lake steamers, 2 Tug8 ...........-..--20.-00 7,684 

257 Canal and transfer boats, 20 Barges .... bees 181,806 16 

M.chinery for shops and other equipment.............- 87,176 74 
MONE cncdsuspacaiwodsabdecpaek pectekviabebesasves. scante $14,098,552 15 
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EQUIPMENT TRUSTS. 
ipment Trusts assumed by your Company from 
on = ay Peake Erie & Western Railroad Company, 


80,1901, of. $857,230 00% 
There was a balance on June 30, 
ents have been made to 
by 5) ~ + anette . 279,110 00 
Leaving # balance on that date of 
York 
f the Trusts assumed from the New 
: Pennsylvania & Ohio Railroad Company, 
1, of $1,235,135 18 
There was a balance on J uae 80, _ 
yet bry —_ have been 199,981 29 


Leaving a balance on that date of 


$578,120 00 


1,105,203 89 


Or a grand total of $1,683,323 89 
Of the Equipment Trusts created prior to this 
fiscal year, 


on June 30, 1901 
There was & balance due $3,805,145 31 


0 
ts have been made to 
Ope 00d, Of. +o 795,691 25 
Leaving a balance of 
During the year Equipment Trusts have been 
made covering 1,000 gondola cars, 2,000 box 
cars and 60 locomotives, 
Amounting to 
Making the total Equipment Trust outstanding as 
of June 30, 1902 


3,009,454 06 


2,610,000 09 


, 87,302 77 95 
The total payments on account of Equipment Trusts made 
during the year amounted to $1,204,732 54. 


CAPITAL STOCK AND FUNDED DEBT. 


Nochange has been made during the year in the out- 
standing Capital Stock, which stands as follows: 


Authorized Issue. 
Non-cumulative 4 per cent Ist Preferred.. $48, 000 





Tssued. 
d Pref 16,000,000 +80. 
( wative 4 per cent 2d Prefe 0 A A 
rtadtades 113,000,000 112,375 


$177,000,000 $176,271,300 

Of the Prior and General Lien Bonds secured by the First 
Consolidated Mortgage Deed, an additional $1,000,000 00 
Prior Lien and $1,028,000 00 General Lien Bonds have been 
issued and the $1,028,000 00 General Lien Bonds sold during 


the year. 
The total amounts of bonds issued under that mortgage, 


now outstanding, are: 
Tile BORG, ....ccc...cccccce 200000 cences ccccccconcas QUO IUO,000 OO 
Geocral’Lien Bonds ew tt ye 00 
The statements published herewith show in detail the 
Company’s entire funded debt, rentals of leased lines and 
other fixed obligations as of June 30, 1902. 





INCOME ACCOUNT. 


The Income Account, Table No. 2, shows the sources of the 
Company’s income for the year were as follows: 


Gross revenue from operations $40,894,433 89 
Operating expenses, additions, improvements and 
taxes oe Peery 
$12,717,833 70 
1,945,207 89 
$14,663,041 59 
. 10,278,364 58 


Balance. $4,384,677 O1 
Lem: Dividends on Preferred Stock, 

No, 2, payable ae 28, 1902.......8718,386 00 

No. 3, payable August 30, 1902 718,386 00 1,436,772 00 


Leaving a balance to the credit of Profit and Loss of... $2,947,905 01 


Net income from operations 
Income from securities owned, etc................-.0.---- 


FINANCIAL. 


The financial condition of the Company at the close of the 
Q : year is shown by the general balance sheet, table 

et : 
Of the Prior Lien Bonds, amounting to $5,000,000 00 re- 
served under the General Consolidate Mortgage deed for 
construction and equipment purposes, $4,000,000 00 were ob- 
tained and sold prior to this fiscal year, and $1,000,000 00 
have been received during the year and are held in the 


treasury. 

Of the $17,000,000 00 General Lien Bonds reserved for con- 
struction, purchase or construction of rolling stock, etc., 
$1,000,000 00 have been received during the fiscal year. This 
is the second million dollars of the bonds so reserved which 
have been delivered by the Trustee. The Company has 
also received from the Trustee $28,000 00 of General Lien 

ds, being $23,000 00 in exchange for the balance of Sus- 
m Bridge & Erie Junction Railroad Bonds and $5,- 
00 in exchange for Buffalo, Bradford and Pittsburg Rail- 
toad Bonds, making the total amount of bonds received 
firing the year $1,028,000 00, all of which have been sold. 
Your ny is entitled to $688,708 33 more of these bonds 
account of raclpens Trust payments. 
,item ‘Erie Railroad Properties, including Leased 
shows a decrease of $929,619 29. This decrease rep- 
resents the value of securities pledged under the First Con- 
solidated Mortgage deed, the cost of which has heretofore 





been carried in this account, $1,098,000 00, less Sharges to 
pte Steamboat Line old account, and other miscellaneous 
charges. 

The account ‘‘Securities pledged under First Consoli- 
dated Mortgage Deed,” shows an increase of $1,093,000 00, 
which represents the value of $965,000 00 Suspension Brid 
and Erie Junction Railroad Bonds, $5,000 00 Buffalo Brad- 
ford & Pittsburg Railroad Bonds and $123,000 00 Chicago & 
Erie Railroad Income Bonds pledged with the Trustee 
during the fiscal year. 

The account ‘Securities pledged under Pennsylvania 
Collateral Trust Deed,” shows an increase of $13,650 00 
which is the par valueof 273 shares of Pennsylvania Coal 
Company’s stock pledged with the Trustee during the fiscal 
year, being the balance which had not been obtained by the 
Company at the close of the fiscal year ending June 30, 1901. 

The increases of $1,373,524 02 to ‘‘ Construction,” and of 
$2,955,959 85 to “‘New Equipment,” have been explained 
with the exception that a portion of the cost of 25 locomo- 
tives and 544 box cars purchased during the year ending 
June 30, 1901, has been charged to Operating Expenses and 
Equipment Account credited, as referred toin the report 
for the year ending June 30, 1901. 

The account, ‘‘ New York & Greenwood Lake Railway 
account of Construction and Equipment,” shows an increase 
of oe 12, being the cost of construction work on that 
road. 

An increase of $2,385,458 03 is shown in the account 
‘* Miscellaneous Securities Owned,” and is due to the Com- 
yee having received $1,000,000 00 Erie Railroad Company’s 

rior Lien nds as heretofore explained, $1,000,000 06 of 
Erie Railroad Company Pennsylvania Collateral Trust Four 
Per Cent Gold ;Bonds, $250,000 00 of Erie Railroad Com- 
pany’s Car Trust Certificates, Series ‘‘ E,” and various 
other securities which have been purchased and are held in 
the Treasury, less $47,000 00 of Car Trust of New York Cer- 
tificates which have been redeemed, 

There is $149,781 96 more invested in materials at the close 
~ - gm year than at the close of the year ending June 
30, 1901. 

The “Chicago & Western Indiana Sinking Fund” shows 
an increase of $67,948 41, caused by the payments required 
under the terms of the Chicago & Western Indiana Com- 
pany’s mortgage. 

The account ‘J. P. Morgan & Co., Trustees, Pennsylvania 
Collateral Sinking Fund,” $29 74, represents the balance of 
cash in the hands of the Trustees after the redemption of 
$222,000 00 par value of bonds from the proveeds of the Sink- 
ing Fund for the year ending December 31, 1901. 

“Pennsylvania Collateral Trust Bonds Redeemed, $211, 
115 63” is a new account and is the amount “2? by the Trus- 
tee for the redemption of $222,000 00 of bonds. 

The account ‘‘Due from Subsidiary Companies,” shows an 
increase of $315,148 88, largely due to increased advances to 
the Erie Coal companies. 

There was no change in ‘‘Capital Stock” during the year 
and the increase in ‘‘Bonded Debt” has been heretofore ex- 
plained. 

The account, ‘‘Construction Obligations,’ shows an in- 
crease of $114,972 81, and is caused by additional amounts 
due the City of Buffalo for grade crossing work, less Rey: 
ments of $12,000 00 maae on Construction Notes of the New 
York, Lake Erie & Western Railroad Company, 

The increase of $199,657 09 in the account, ‘‘Accrued Penn- 
sylvania Coal Company’s Sinking Fund,” represents 10 cents 
per ton on all coal mined from the mines of the Pennsyl- 
vania Coal Company during the fiscal year. 
aan current Assets exceed the current Liabilities $2,'753,- 

3 57. 

Of the securities for Construction purposes received from 
the Erie Reorganization Committee, $2,750,655 22, there have 
been converted into cash the following : 
AO 

Jan., 1897 

$115,200 00 Buffalo & Southwestern 24 Lien Bonds. 


405,000 00 Erie RR. Company’s Prior Lien Bonds.. 
364,055 22 New York & Greenwood Lake Rail 


1,034,400 00 Erie RR. Co.’s General Lien Bonds 
630,000 00 Delaware & Hudson Exclusive Car 
Trust Certificates. 


Cash 
Realized 
from Sale. 
$126,720 00 
414,000 00 


385,570 22 
1,214,008 93 


$2,656,655 22 $2,879,199 15 


In addition to these securities there have been certified 
by the Trustees and turned over to the Erie Railroad Com- 
pany to reimburse it for expenditures already made, or to be 
made in the future, the following: 

$5,000,000 Erie Railroad Company’s Prior Lien Bonds and 
$2,000,000 Erie Railroad Company’s General Lien Bonds. 

Of these securities there have been converted into cash 
the following: 

Oash Realized 

from Sale, 
Erie RR. Company’s Prior Lien Bonds $3,499,884 27 
Erie RR. Company’s General Lien Bonds 1,634,111 11 


$6,000,000 00 $5,283,995 38 
leaving still in the Treasury securities for Construction as 
follows: 


Car Trust of New York Certificates, Par Value............-: $94,000.00 


Erie Railroad Company’s Prior Lien Bonds..... subbectendh 1,000,000 00 


Par Value. 
$4,000,000 00 
2,000,000 00 
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The Erie Railroad Company has received cash from all | the last annual report, were continued, and the balance ‘of 
uipment purposes from Dec- | the property required for the purpose has either been 


sources for Construction and 
ember 1, 1895, to June 30, 1902, as follows: 
$500,000 00 From sale of Erie & Wyoming Valley Railroad Stock. 
500,000 00 Cash received in settlement with the National Transit 
Company on account of an old claim. 
4,343,85013 Cash turned over by the Erie Reorganization Com- 
2,879,199 15 


mittee 
5,233,995 38 
2,500 00 


the Erie Reorganization Committee. 

Cash realized from the sale of securities obtained 
from the Farmers’ Loan & Trust Comgeny, Trustee. 

Received from sale of P.C & Y. R. R. nds turned 
aver to the Erie Railroad Company by the Receivers 
of the New York, Lake Erie & Western Railroad. 

Cash realized from sale of Capital Stock of the North- 
ern Railroad Company of New Jersey, originally 
paid for by the Erie Reorganization Committee from 


457,867 50 


construction funds, and sold June 1, 1899, by the 
Erie Railroad Company. 

200,000 00 Amount received account of the sale of the Union Dry 
Dock Franchises, e 

107,989 22 Amount returned June 14, 1901, by the English Gov- 
ernment account of Special Tax Deposit by the Erie 
Reorganization Committee. 

230,227 05 Amount received to purchase Erie & Wyoming Valley 
Railroad Equipment. 

$14,455,628 43 


which has been expended for the following purposes : 


$457,867 50 For purchase of Northern RR. Co. of New Jersey 
Stock, as explained above. 
4,960,574 70 New Oonstruction. 
9,001,887 15 New Equipment. 
1,729,611 68 Old New York Lake Erie & Western Car Trusts. 
65,000 00 Payment of Mortgages on Real Estate. 

348,377[50 Disbursed on account of Union Steamboat Company 
in liquidating its affairs and in building or acquiring 
additional property. 

124,972 43 Liquidating Receivership, New York Lake Erie & 
Western RR. Company. 


$16,688,290 96 


Your Company has, therefore, expended from its current 
cash for Construction and Equipment purposes to June 30, 
1902, $2,232,662 53, for which it is entitled to be reimbursed 
in part from the proceeds of the sale of the $1,000.000 Prior 
Lien Bonds in the Treasury and from $1,000,000 Genero! 
Lien Bonds, to which it is entitled, but which have not yet 
been obtained from the Trustee. 

-In addition to the above your Company has expended for 
Construction on the Erie & Wyoming Valley Railroad, and 
on account of the Pennsylvania Coal Company and the 
Delaware Valley & Kingston Railroad properties, $363,126 51, 
for which it is entitled to be reimbursed from the proceeds 
of the sale of Erie Railroad Company Pennsylvania Collat- 
eral Four Per Cent Gold Bonds now in the Treasury. 

Your Company’s accounts for the year have been exam- 
ined by Messrs. Haskins & Sells, certified Public Account- 
ants, in accordance with the usual practice. The result of 
this examination is stated in the Accountants’ certificate 
published herewith. 


GENERAL REMARKS. 


Negotiations for the acquirement of property between 
28th and 29th Streets and between 13th and 11th Avenues, 
in New York City, for a new freight yard, referred to in 


| 
| 


| 


Cash realized from sale of securities turned over by | 





chased or secured under long leases. Preparations are yp. 
der way to transfer the local freight yard trom 23d Street to 
the new site. 

The enlargement of the anthracite coal: transfer and stor. 
age plant at Hammond, near Chicago, to double its preyj. 
ous capacity was completed during the past year. 

The coal-storage plant, with a capacity of 150,000 
near Rochelle Park, was completed during the past year 
and is now in operation. 

To provide facilities for handling the constantly gro 
freight traffic of your Company, additional propert 
been acquired at Secaucus, Paterson, Waldwick and 
dale, on the New York Division; at Saco, on the Wyo 
Division, and at Ferrona, State Line and Randall, on the 
Mahoning Division. 

During the year 86 manufacturing industries with track 
connection were located on the line of road and 62 werg 
located where they are reached through payment of switch- 
ing charges to other Companies. 

$16,683.220 53, or 61 per cent of the total operating ex. 
penses was paid by the Company direct to labor, being dig. 
tributed among 30,897 employes. 

An agreement was made between the Hillside Coal & 
Iron Company and the Delaware & Hudson Company for 
the purchase at junction points of the latter company’s tide- 
water and western coal, and the purchase by your Company 
of the floating equipment of the Delaware & Hudson Com 
pany in the New York Harbor, their coal yards and trestles 
at Buffalo, Rochester and Cleveland, and their dock im. 
provements at Chicago. 

During the year additions and improvements aggregating 
$1,257,857 48 have been made to your Company’s property 
and equipment, $249,501 50 of which is shown as an addition 
to operating expenses for the year, and the balance, $1,006,- 
855 98, included therein. ; 

With a view of determining the actual expense of main- 
taining and operating the Railroad, independent of other 
operations in which your Company is interested, and to con- 
form the best known practice, your Board has authorized a 
change in the method of accounting, whereunder the earnings 
and expenses of the rail lines will be shown separately from 
those of the Water Routes, Shipping and Coal Storage Plants, 
Elevators, Stock Yards, etc. The plan also provides fora 
separate account of Additions and Improvements payable 
out of Income, to be shown as a deduction from Net Earn- 
ings instead of being included in “* ets Expenses.” 
With this method of accounting, it will be possible hereafter 
to show the actual cost of maintenance and operation, and 
the extent of improvements made to the property. For the 
purpose of making comparisons with the previous year, 
report submitted herewith has been prepared on the former 
basis, in addition to the new. 

The operations for the year are shown in detail in the ac 
companying tables. 

Respectfully submitted by the Board. 

F, D. UNDERWOOD, 
Presvaent, 


in 
len- 











THE PACIFIC COAST COMPANY, 





EXTRACTS FROM THE ANNUAL REPORT—FOR THE YEAR ENDING JUNE 80, 1902. 








To the Stockholders of the Pacific Coast Company: | 


The following report of the business and operations of your | capacity and age, could not be 
for the fiscal year ending June 30th, 1902, is re- | converted into a coal barge and is used for delivering fuel 


Compan 
spectfully submitted. 
There has been no change in the Funded Debt or Share | 


Capital. 
STEAMSHIP DEPARTMENT. 
The Pacific Coast Steamship Company, operating its own 


The steamer ‘Alexander Duncan,” owing to her limited 
rofitably operated; was 


to the vessels in San Francisco Bay. 
The steamship “Bonita” was re-boilered, generally im- 


| proved and assigned to service between Juneau and Sitka, 


Alaska, 
The steamship ‘‘Umatilla” will in the near future be given 


and the vessels of The Pacific Coast Company, under lease | a thorough overhauling. The boilers intended for 
to it, had net earnings in excess of last year to the amount | ‘Walla Walla” will be installed. 


of $67,640 28. 

The result of the operations of the steamship “City of 
Seattle,” the purchase of which was referred to in the last 
annual report, was satisfactory. 

The passenger and cargo steamship ‘‘Spokane” was placed 
in commission February 2, 1902. The vessel is well adapted 
to the requirements of the southeastern Alaska route for 
which she was designed, and accommodated the excursion 
traffic for the season closed subsequent to the date of this 
report with satisfaction and profit. 

he steamship ‘‘Ramona” lous last annual report) has not, 
owing to labor troubles, been completed. It is expected the 
vessel wili be delivered by the builders before August 20. 

The collier ‘‘Willamette” was, pursuant to the terms of 
the contract, referred to in previous report, delivered on 
June 28, 1902, and immediately placed in commission. 

The Steamship “Valencia,” iron ; length, 252 feet ; beam, 
84 feet ; depth, 19 feet ; speed, 11 knots; capacity, 133 first, 
102 second-cabin passengers, and 1,100 tons of freight, was 
purchased February 7, 1902. 

The steamers ‘“‘State of Washington” and ‘‘Sehome,” and 
the good will of the owners were purchased May 11, 1902, 
and are being operated on Pugut Sound between Seattle 
and Bellingham Bay. 





It will be noticed by reference to the exhibit of the Depre 
ciation and Renewal Fund that “extraordinary expen- 
diture” were made on vessels to the extent of $140,410 95. 
There was also expended for repairs and charged to opera 
$140,833 70. The balance to the credit of the Steamshi 
Depreciation and Renewal Fund, June 30, 1902, was $394,645 1 
For the past three years the annual appropriation to this 
fund from income has been $200,000 00. The condition of 
the fleet will now permit the Board of Directors to reduce 
the yearly appropriation to $100,000 00, effective July 1, 1908. 

The ‘‘Cottage City,” bound south from Skaguay, carryi0) 
277 passengers and 641 tons of freight, broke her thrust 8 
October 14, 1901. She was towed to Seattle by the Alaska 
Steamship Company’s vessel “Dirigo.” The owners of 
“Dirigo” libelled the “Cottage City” and filed claim for 
$35,000 00. Repairs have been made and claim is being 
contested account of the underwriters. 

The Steamship ‘Walla Walla,” with a passenger list of 71, 
crew of 80 and 1,158 tons of freight, bound north from San 
Francisco, via Victoria, B. C., fo Seattle, was run into 
the French bark “Max” off Cape Mendocino, California, 
January 2, 1902, 4:05 a. M., and sank in thirty-five minutes. 
Sixteen passengers and twenty of the crew were lost. The 
necessary legal steps limiting our liability to the prepaid 
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oney were taken and the amount COAL DEPARTMENT. 
freigh? e 4 apne ot withstanding our immunity from | Compared with last year there is a material decrease in the 
aol . claims under the law, liberal contributions were | net earnings of this department. The shrinkage is attrib- 
de to needy survivors. The vessel was insured for her | utable in some measure to the labor conditions in San Fran- 
fall lue and the amount collected from the underwriters. | cisco and Oakland, to which reference was made last year, 
' The wharf warehouses and site at Gaviota, Santa Barbara | and to the development of electrical power, but in far greater 
Count: California, which had been under lease for thirteen | degree to the displacement of coal by oil in California. Fuel 
se were acquired. oil has been substituted for steam coals by all the important 
=" RAIL LINES. railroads, many of the stationary steam plants, steam 
i : : schooners, river and bay steamers, and experiments are 
The net earnings of the Pacific Coast Railway increased | being made with ocean-going vessels. f 
019 61. The crop rospects for the coming — are | The increased demand for steam and domestic fuel in 
excellent and we look forward to good earnings. The road- | Oregon, Washington and Alaska promises a ready market 
bed and equipment have been well maintained. The loco- | for the output of your mines and ensures a continuation of 
motives have been converted into oil burners and obtain good profits. 
their supply from the wore field, tributary to your line. NEWOASTLE FIELD. 

The quality of the oil and the result of the development | ‘Three thousand five hundred and fifty feet of gangways 
warrant the prediction that the output of that field will, in | were driven in Coal Creek mine and the cost A» to 
the near future, become an important factor in this industry. | operating expense. Development work at the close of the 
Oil storage tank has been erected at San Luis Obispo; new | year made five hundred and eighty thousand tons of coal 
depot and water tank at Los Alamos. The lumber yards | available for future requirements. Present daily output, 
and grain warehouses on this line show acceptable increases. | .ix hundred tons. 

The Port Townsend Southern Railroad continues to be FRANKLIN FIELD. 
operated at a loss. Fifty four per cent of the gross earnings M No. 1, Vein No. 11—Sl Sen: ane ae 
was expended on roadbed and structures. INE NO. 1, Vein No. 11—Sio as nm driven one 

The net earnings of the Columbia & Puget Sound Railroad | thousand feet and double track laid. Pumping 
continue satisfactory, being practically the same as last | June 20, 1902. ; 
year. Liberal expenditures were made for maintenance of | VEIN No. 12 (FOLTON)—3,535 feet of gangways driven 
roadbed, structures and equipment. Eight thousand five and one hundred and sixty thousand tons of coal develo 
hundred and sixty-seven feet of sidings and spurs were con- | but not drawn. Present daily output, three hundred tons. 
structed to accommodate additional industries. Fifteen | MINE No. 2, McKay Vein—Shaft has been sunk and 
hundred ieet of 2°25 per cent grade were reduced to the | timbered during the year 540 feet ; total depth, 858 feet. 
maximum on this line, 1:2 per cent. Three thousand seven | One hundred and ninety feet additional to be driven before 
hundred and forty-two lineal feet of trestle bridges were | the vein iscut. The excessive flow of water, together with 
filled, in addition to completing the nine hundred and | the delay of manufacturers in supplying pumps, has some- 
twenty-eight feet referred to in the last annual report. what retarded the work. 

In furtherance of the policy of the Board of Directors of | MINE No. 3, Gem, Vein No. 17—1,493 feet of gangways 
improving real estate reserved from sale in the City of have been driven and there are now twenty-eight thousand 
Seattle, a one-story, frame warehouse, 60x60 feet, has been | tons of coal developed but not extracted. Present daily 

—. two hundred and twenty-five tons. 

NE No. 7, McKay Vein, No. 14—This mine is located 
betweon the old Franklin workings and Black Diamond No. 
po ane of which 6 flooded. — to ae gene of peng 

. er “A,” wharf and warehouse, 72x400 feet | 22d uncertainty of surveys, it was deemed unadvisable to 
or a. pin i has been completed and occupied | Work this mine below the eigth level, 2,985 feet from the 
by the Pacific Coast Steamship Company. The Company surface. The coal developed in the upper workings is being 
not having sufficient ground in the district selected for the | drawn. Present daily output, two hundred and fifty tons. 
erection of coal bunkers, roundhouse and shops in Seattle, | The available tonnage will be practically exhausted next 
twenty-eight lots were acquired. year. The output of the other mines (Franklin field) will 

The claim of the Northern Pacific Railway Company and | Supply the demand for steam coals. 
its predecessors to an interest in the right of way of the AWSON MINE, McKay Vein, No. 14—4,050 feet of gang- 
Columbia & Puget Sound Railway Company between Black | Ways, 713 feet of slopes and 674 feet of airways were driven, 
River Junction and Seattle Junction, in dispute since 1882, | 2nd the cost charged to operating expense. There are two 
has been amicably adjusted. The contract of settlement | hundred thousand tons of coal developed. Present daily 
rovides that: The right of way between Black River | Output, three hundred tons. ; 
Seaction and Argo, 6115 miles, be divided on the center | The value of your holdings has or capes: g appreciated ; 
line, half to each company; the Northern Pacific Railway | the physical condition of the property and the financial 
Company construct a single track for the Columbia & Puget | Status of the Company are satisfactory. — 

Sound Railroad Company on the easterly half of the right of | The facilities in all departments being ample for the 
way between the stations named; the Northern Pacific | present and near future requirements, further expenditures 
Railway Company convey to the Columbia & Puget Sound | for improvements, excepting the construction of bunkers, 
Railway Company interest claimed in right of way and | Toundhouse and shops at Seattle, will be unnecessary. 
tracks between Argo and Seattle Junction, 2°562 miles; the | The steady growth in population and the continued devel- 
Jackson street track be exchanged for the Rams Horn track; | pment of the resources of the Pacific Coast promise 
the Columbia & Puget Sound Railroad Company sell to the | increased traffic and profit. : 

Northern Pacific Railway Company its one-half interest in | Statistical tables are presented herewith (see pamphlet 
the Railroad avenue property, right of way and tracks. | report). 

The work is nearing ‘completion and instruments will pass | H. W. CANNON, J. D. FARRELL, 
September 1, 1902. Chairman, President and General Manager 








erected. 

A wharf, 129x325 feet, and frame warehouse, 90x300 feet, 
with necessary tracks, have been erected on block 172, and 
harbor area fronting thereon. Both have been leased fora 
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168 MONTAGUE ST., ) | and the Prospect Park & Coney Island Railroad Company, 
BROOKLYN, September 29, 1902.{ | paying each an annual fixed rental. The stock and bon 

ORGANIZATION of these companies are therefore not included in the Balance 
, ; . | Sheet of the Brooklyn Rapid Transit System. Rental ac- 
Brooklyn Rapid Transit Company, a New York Corpora- | crued but not yet due is included in the item of “ Rentals 
on, incorporated January, 1896, has an authorized capital | and Interest,” page 864 This rental will not increase (ex- 
of $45,000,000. It controls the below-named companies by | cept in the case of the Prospect Park & Coney Island Rail- 
ownership of a majority of the capital stock. The total | road Company, where the rental will be $45, after 1909 
outstanding stock of these companies aggregates $35,885,400, | instead of $40,000), but may be decreased by the amount o: 
of which $32,484,495 is owned by the Brooklyn Rapid Transit | any saving effected hereafter in refunding Brooklyn City 

Comaty and $633,600 by the Nassau Electric Railroad Railroad bonds at a lower rate of interest. 

any. 
THE BROOKLYN HEIGHTS RAILROAD COMPANY, FRANCHISES. 
Coxer tnake & Geasvanen Sanrver Coane — All the franchises, both surface and elevated, included in 
atau Busoraso | Baris0ad COMPaRy, the He he par ao re) — or to be — pene are 
ANY, an perpetual, and will afford all necessary transit facilities to 
on UsIoN ELEVATED RAILROAD COMPANY : Sno Sespuah of Brooklyn and the westerly half of the Bor- 
he first three are operated as independent properties, | ough of Queens for many years to come. 

while the last three are operated by the Brooklyn Heights 
Railroad Company, as Lessee. NEW BOND ISSUE. 


* LEASES. On March 20, 1902, the stockholders authorized a mort- 

In addition to these lines, the Brooklyn Heights Railroad ge upon the property of the Company securing bonds 
mpany, under nine hundred and ninety-nine-year leases, | bearing interest not higher than 4 per cent and of a total 
Operates the lines of the Brooklyn City Railroad Company | amount not exceeding $150,000,000. None of these bonds 
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was issued during the year ending June 30, 1902. Of the 
amount authorized, the mortgage provides that a sufficient 
amount shall be reserved to refund the bonds of the Brook- 
lyn Rapid Transit Company and of the subsidiary railroad 
companies as 4 become due, or sooner if the exchange 
can be made with advantage to the Company. The re- 
mainder of the bond& can be issued only for the purpose of 
acquiring additional sequrities and properties, or to provide 
money with which the subsidiary companies may make im- 
provements, extensions or betterments. The issue of bonds 
under this mortgage will, therefore, not increase the fixed 
charges of the Company except as the proceeds are used in 
improving the properties of the subsidiary companies. Such 
improvements will be made only as they are called for by 
the increase in business or are warranted by considerations 
of economical operation. It is confidently expected that the 


increase in fixed charges caused by the issue of bonds for | Rentals 
such purposes will be more than offset by the resulting econ- | 
omies in operation, and by the increase in earnings rendered | 


possible by additions and improvements to equipment and 
plant. The amount of bonds authorized is sufficiently large 
to meet all future requirements. Under the terms of the 
mortgage, these bonds my be issued convertible at the op- 
tion of the holder into stock of the company, par for par, at 


any time after July 1, 1904, and before July 1, 1914. 
CONDENSED STATEMENT. 


The total net results of the operation of all of these rail- | 
ies, and of the Brooklyn Rapid Transit Com- | 
pany itself, are shown in a consolidated statement under | 


road com 


the head of “‘ Brooklyn Rapid Transit System ” following. 
EARNINGS. 


The Gross Passenger Earnings of the Brooklyn Rapid 
Transit System for the twelve months, or fiscal year ending 
June 30, 1902, increased $602,335 58, or 5 14-100 per cent over 
the same period of last year. The total receipts from all 
sources were $12,788,168 51; or an increase of $652,609 04 
over the same perioi of last year. 

The following shows comparatively the Passenger and 
Miscellaneous Earnings for the fiscal years, 1900-1-2 with 
percentage of increase- 

—_* 
Passenger receipts. 11,206,716 
Miscel. receipts 561,834 


1901, P.C. 1902. P.O. 


$ 
11,718,929 4°57 12,821,264 5:14 
416,630 —25°84 466,903 12:07 


Total,..... reeeee 11,768,550 12,135,559 3°12 12,788,168 5°38 
COST OF OPERATION. 


The total increase in the cost of operation for the fiscal 
year ending June 30, 1902, was $993,389, of which $457,272 
was expended in maintenance of way, structure and 
equipment. 

n this item of expenditures is included large amounts 
which were spent in extraordinary repairs, such as bringing 
surface and elevated equipment, roadbed, structure and 
tracks to a higher standard of efficiency, thereby enabling 
@ more economical and advantageous operation of your lines. 


ADVANCES ON ACCOUNT OF CONSTRUCTION FOR LEASED 
COMPANIES. 


Advances have been made for account of the vari-us rail- 
road companies comprising this system, to pay for improve- 
ments, extensions and equipment, to the amount of $8,161,- 
288, asshown on page 8 of pamphlet report. At the ter- 
mination of the various leases and agreements, or sooner by 


concurrence of lessor and lessee, these sums will be repaid. 
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BROOKLYN RAPID TRANSIT SYSTEM—CONSOLIDATED GENERAL BALANCE SHEET. 


GUARANTY FUND. 

To secure the rental payable to the Brooklyn City 
Company, the Brooklyn Rapid Transit Company has 
posited bonds with a present market value of $4,005,775, 
shown below as the “Guarantee Fund.” The inter. 
est from this fund constitutes part of the income of Brook. 
lyn Rapid Transit Company. 


FIXED CHARGES. 


The gross fixed charges, including all bond interest 
rentals, of the Brooklyn Rapid Transit and all proprie _ 
companies, during the year ending June 80, 1902, 
307,225 06, comprising the following items: 
Bonded Debt and Real Estate M f Brookl 
‘Transit <a tae rictary tt ae es soles 100 
Bont Interest and Organization Expenses, paid as Rental. ; 865.125 
eredhebpabah aay aakiinicessrhrsepstacesbiceestenaeactee {850,000 


—— 


$4,307,295 





were $4. 


Brooklyn Rapid Transit Com y received as interest and 
oe on bonds and » included in the above 
8¢ ings: copmbens sans amb tmaideceunkesh spbpuen.<tgpaeanimeaned 


Leaving the Net Fixed Charges...........0...ce0-+- sence. ee. 33,7 


BOARD OF DIRECTORS, 
By J. L. GREATSINGER, President, 





BROOKLYN RAPID TRANSIT SYSTEM—COMPARATIVE 
STATEMENT OF EARNINGS AND EXPENSES, 


FoR YEARS ENDING JUNE 30, 1902 AND 1901. 
-——Inc. or Dee—~ 





























ASSETS — 

Cost of Road, Equipment, ete., sf prop- 
erties owned in whole or in part by 
YS. 2 es 4 1s 

ADVANCES ACCOUNT CONSTRUCTION 


FOR LEASED COMPANIES.............- 8,161,283 36 


Brooklyn City RR. Co. ............----- $5,417,706 26 
Nassau Electric RR. Co................. 1,783,715 40 
Bok. OO. Ui RBs Go, 2... .0i, 00005-22002. 203,991 64 
Breoklyn Union El. RR, Co.........-.. 380,987 02 


GUARANTEE FUND—SECURITIES AND "Se a ' 
C 4,005,755 00 
$100,466,348 54 


eens 


a aes me Repeats a iit gee a ee 
Total Permanent Investments......... 
SETS 


CURRENT As Riedeussiuiebeee-be Sew Le 3,326,458 63 
Onsh on hand..... ........ ...-.-..... -.71, 589,756 03 
Due from Companies and Individuals. 336,605 61 
Materials and supplies on hand........ 536,732 51 
Prepaid Accounts...................0.-- 79,084 08 
Accounts Keceivable..................- 529,052 40 
Bonds and Stock in Treasury.......... , 255,228 00 


ACCOUNTS TO BE ADJUSTED...........-.. 


$103,797,181 24 


$88,299,310 18 | 


| 
4,374 07 | 











| _ Gross Earnings— 1902. 1901. Amount, P.0, 
Passenger..... ........-. $12,321,265 $11,718,929 J. $602,336 514 
Freight, Mail & Express, 64,902 58,394 I. 6,508 11°15 
Advertising.............. 124,455 122,501 7.1,954 149 

Total Earnings from Baki, 
Operation.......... $12,510,622 $11,899,824 7. $610,798 513 
rating Expenses— 

Maintenance of Way and 

Structures ....... ...0. $567,059 $378,800 J. $188,259 49°69 
Maintenance of Equip- 

ID os inne seis) 1,160,999 891,986 I. 269,018 3016 
Operat’n of Power Plant 1,262,429 1,024,979 J. 237,450 2816 
Operation of Cars— 

ainmen’s Wages ... 2,605,330 2,414,062 17.191,268 792 

Operation of Cars— 

Other Expenses. od 975,561 889,827 I. 85,734 963 
Damages and Legal Ex- 

penses...... -eee-ees 1,094,745 1,157,593 D. 62,848° 5°43 
General Expenses....... 543,274 458,761 I. 84,513 18° 

Total Operating Ex- 

a ere ere $8,209,397 $7,216,008 J. $993,389 13°04 
Net Earns. from Oper’n. $4,301,225 $4,683,816 D. $382,591 0817 

Income from Other Sources— 

Rent of Land and Bldgs. $93,248 $67,595 T. 25,653 3795 
Rept of Tracks and 

Structures ............. 99,051 100,226 D.1,175 Li? 
Miscellaneous ........... 85,247 67,914 7T.17,333 25°52 

Total Income. ....... $4,578,771 $4,919,551 D. $340,780 693 

Deductions— ‘ 

_ Ea See $742,817 754,626 D.11,809 156 
Int. and Rentals-net... 3,732,633 7587,122 1.145,511 405 

Total Deductions.... $4,475,450 94,341,748 J. 133,702 308 

Net Income...... ........ $103,321 $577,803 D. 474,482 8212 
Special Appropriations. 34,428 228,678 D. 144,250 63°07 

WONG cancatescnty<> $18,893 . $349,125 D. $330,232 94°59 

Car Mileage, Surface. ..$36,840,898 835,334,216 J. $1,506,682 41°26 
Car Mileage, Elevated.. 15,844,082 14,821,709 J. 1,022,373 60 

Total Car Mileage. .852,684,980 850,155,925 Z. $2,529,055 5°04 
LIABILITIES— 

| CAPITAL STOCK.... ..... sini . $4.7,717,805 05 


Brooklyn Rapid Transit Company. ...845,000,000 00 
Outstanding Capital Stock underly- 
RE IED icneneesnuacscusepeecese 2,717,305 05 
BONDED DEBT AND REAL ESTATE MORTGAGES........ 
Brooklyn Rapid Transit Company.... $7,000,000 00 
Bonded Debt of Constituent Compan- 





32,666,100 00 


Rs a eanrchaibien che emewiies .--. 45,524,000 00 
The Brooklyn Heights 
‘ eeseeeceeceeeee $250,000 
Sea Beach Ry. Co...... ~ 50,000 
Brooklyn Q.C. &8.RR.. 6,624,000 
H Nassau Electric RR.Co. 15,000,000 
| Brooklyn Union Ele- 
| WENGE Bie nwcscues coach 23,000,000 
| Real Estate Mortgages................ 142,190 00 


| TATE MORTGAGES...cccccccce.-eeccccsscccccescece--e- 100,883,405 05 
CORRMET LIAPULTCIIDK biois 63 65é0cns8 sacks dhsdebee wbovdce 2,422,332 47 
Audited Vouchers esveawecs-cescceee $876,684 27 
Due Companies and Individuals...... 28,056 54 
Taxes Accrued and not Due........- 1,070,479 63 
Interestand Rentals Accrued and not 
BPD ns. ooh Me AERO MAS: had ded 866,415 76 
Interest Accrued on Real Estate 
Mortgages and not Due....,........ 74114 
Sundry Charges Accrued............. 39,955 13 
SOME OD sc knunioncenscssccces e0cevs 40,000 00 
SURPLUS ACCOUNT—BALANCE JUNE 30, 1902.......... 991,448 72 
ans Vane ateb eS eS $103,797,181 24 
————————— 


— 
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Ehe Commercial Lines. 


COMMERCIAL EPITOME. 
Fripay Nie@ast, Oct. 17, 1902. 
Developments during the week have been favorable for a 
fall revival of business activity inthe commercial markets. 
The outlook is considered promising for an early settlement 
of the coal strike, and the purchasing of bonds by the Secre- 
tary of the Treasury is expected to materially improve the 
monetary situation, Manufacturers and dealers}in most lines 
of trade have been reported as well engaged in filling their 
orders; in fact in some lines manufacturers have fallen be- 
hind in their deliveries, being handicapped by the present 
scarcity of fuel. In the speculative markets prices for cot- 
ton have shown a sagging tendency, based on improved crop 
. Values for grain, however, have advanced largely 
on covering of contracts by nervous short interests. 
Lard on the spot has been reported quiet locally, but ad- 
vices from the Western market have reported the demand as 
fairly active ; prices have advanced. The close was firm at 
11°50c. for prime Western and 10°65@10'750. for prime city, 
Refined lard has had a fairly good sale and prices nave been 
firm and higher, closing at 11°75c. for refined for the continent; 
Speculation in lard for future delivery has been fairly active 
and on steady buying and only scattered selling prices have 
advanced, The close was firm. 
DAILY OLOSING PRIOBS OF LARD FUTURES IN CHICAGO. 





O55 1045 10-789 10.87% irio” 14-20 
= 10°3 . . ‘ 
gener, er 8979 807% 897¥ 905 930 930 


Pork has had only a small jobbing sale locally but prices 
have held firm at $18 25@18'75 for mess, $2150 for family 
and $19 50@23 50 for short clear. Cut meats have been quiet 
put steady at 81¢@9c. for pickled shoulders, 1124@11%c. for 
pickled hams and 18@18%c, for pickled bellies, 14@1i0 Ibs, 
average. Beef has had a fair sale at steady prices, closing at 
$11 00@11 50 for mess, $14 50@15 50 for packet, $15 00@16 00 
for family and $22 00@26 00 for extra India messin tcs, Tal- 
low has been unchanged and steady at 64¢c. Stearines have 
been firm at 12440. for lard stearine and 14%c. for oleo stear- 
ine. Cotton-seed oil has declined to 374¢@38c. for prime yel- 
low. Receipts of butter have been light and prices have held 
firm at 19@241¢c, for creamery, Cheese has been firm, clos- 
ing at 10@123¢. for State factory full cream. Fresh eggs 
have been quiet and easier, closing at 28c. for choice Weat. 
ern. 

Brazil grades of coffee have continued to drag. The con- 
suming trade is reported liberally supplied for the present 
and has been an indifferent buyer. There has been, how- 
ever, no especial pressure to sell and prices have held steady, 
closing at 53¢0. for Rio No.7. West India growths have 
been in light supply and firmly held, with good Cucuta at 
%c, East India growths have been unchanged. Speculation 
in the market for contracts has continued without spirit and 
only slight changes have occarred in prices, The close was 
firmer on smaller Brazil crop movement. Following are the 
closing asked prices: 


OGt ...ecerreecee 5°106. | JON .....22cc0ee 5°350. | Ma: 
| P@Eeeren 5'156. | Feb .......ccc-- 5’406e, | July............ 5°00, 
Deo ......0.-.0. 5°306, | March, ...cacee 5°506. | HODi..cncnnc-eae 5°50. 


Raw sugars have been in better demand and higher, clos- 
ing at 8 9-16c, for centrifugals, 96-deg, test, and 8 1-16c. for 
muscavado, 89-deg. test. Refined sugar has been un- 
changed at 4°65c, for granulated. Teas have been in good 
demand and firm. Rice has been firmer. 

Kentucky tobacco has been moving freely on old purchases, 

it new business has been limited. Offerings, however, have 
been light and prices have been unchanged and firm. Seed- 
leaf tobacco has received only indifferent attention from 
buyers, but prices have held steady. Foreign grades of 
tobacco have been in fair demand and steady. 

Business in the local market for Straits tin has been quiet, 
but prices have advanced following a sharp upturn to prices 
in the London market, closing at 26'50@26'95c. Ingot copper 
hashad a slightly better sale, and the close was firm at 
1175@1195c. for Lake. Lead has been unchanged and steady 
at 4121¢c, Spelter has been without changes at 5'50c. Pig 
iron has been unchanged and firm, 

Refined petroleum bas been advanced, closing firm at 7‘30c, 
in bbls, 8 60c. in cases and 4°75c. in bulk. N apbtha has been 
unchanged at 9°05c. Credit balances have been quiet at $1 30, 

ts turpentine bas continued in light supply, closing firm 
at 551¢@5éc. Rosins bave advanced to $1 62 for common 


COTTON. 
Faipay Niaxt, October 17, 1902. 
Tae MOVEMENT OF THE CROP, as indicated ng cnx tolegrame 
trom the South to-night, is given below, For the week 
this evening the total receipts have reached 311,221 bales, 
against 296,200 bales last week and 809,252 bales the previous 
making the total pocotate since the lst of Sept., 1002, 
1,638,366 bales, nst 1,280,375 bales for the same period of 
1901, showing an increase since Sext, 1, 1902, of 407,901 bales 
Secsipts ai— 

@alveston,.....| 15,275 


aai. Mon. | Pues. | Wed. | Taurs. Tow. 
Bab. Pasa, &o. 


17,332) 22,632) 14,971) 19,396 104,510 

Semanal) Goucnall? codesel’ “Seaman 1,108 

Sew Orleans... 13,561 5,737 72,880 

Wobiie ......... 2,239 2,302 9,708 
Pensacola, &c. 
Savannah.....- 


ES ES pea eae 537 
Brunsw’k,&c. 


57,226 
7,418 
Jharieston.....| 1,962 





Pri. 
15,004 
1,108 
10,455 
504 
537 
9,876 
7,418 
1,897 





8,321 
1,096 


2,054; 1,508 


soecne| +emaee 


8,916 


Gorfolk ........| 5,305) 4,744) 6,290 
Wp’t News, &c. 
Sew York..... 
Boston......... 





Tot. this week! 43,717| 55,837| 62,189! 50,571) 41,200! 67,707/311,921 
The following shows the week’s total receipts, the total since 


















































Sept. 1, 1902, and the stocks to-night, compared with last year. 
if 1903. 1901. Biock 
This |SinceSep.| This |#ince Sep. 

Oot, 17. | ssesk. | 1,1902 | weer. | 1,1901 | 1202 | 1902. 
@alveston.../104,510) 551,890 105,214) 422,317) 155.377| 159,460 
Sab.P.,&¢.) 1,108 5,787 483 2,809 eee 
dew Orleans) 72,880} 331,158] 92,412) 303,487) 169,141) 93,506 
Mobile ...... 9,703} 40,063] 11,521) 982,781) 21,586) 27,986 
P'sacola,&o.| 687, 14,349 5,090/ 8,707 = bug. 
Savannah...| 57,226) 337,730] 62,821| 231,070} 90,439} 91,860 
Br’wick,&e.| 7,418) 25,921] 1,764) 19,215 1,882 7,042 
Jharleston..| 8,916) 84,607) 17,916; 49,399) 22,194) 20,884 
P.Royal.&o.| ...... 14 10 AGP 248 BA, 
Wilmington.| 19,141) 138,951) 25,827) 74,193) 20,964) 42,054 
Wash’n, &o. 28 105 ll 47 ph 
@orfolk .....| 26,028} 93,890) 30,548) 65,089) 12,729) 19.556 
Sport N.,@o| 1,163 6,030 162 1,07 Siscee 5 
Slew York... 258 858] 2,100} 7,376) 40,779! 79,372 
Boston......| 1,337 1,779} 2,581 4,004' 14,006 5,000 
Baltimore . . 748 2,201; 2,358 6,158 2,287 3,165 
Philadel.ae., 230) 3,058) 1,596) 3,711 4,789 4372 
siilinn. aie 1,638,366/361,949!1,230,375! 556,167] 554,272 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





























Receipts at—| 1902. | .9ul. | 1900. | 1899. | 1898, | 2497, 
Galves’n,d&e.| 105,615 105,697; 90,924 89,085 139,899 113,260 
New Orleans} 72,880; 92,412) 132,219) 73,184) 74.777; 80,288 
Mobile......|  9,703/ 11,521) 8,909} 8,245) 12,914) 12,458 
Gavannah...| 57,226, 62,821) 60,742) 33,364) 64,877| 65,208 
Ohas’ton,&c.| 8,916) 17,926] 19,495) 11,500} 41,760) 23,626 
Wilm’ton, &c} 19,169) 25,338} 12,813) 11,104) 24,768} 18,567 
Gorfolk.....| 26,023) 30,543/ 23,813) 17,213) 32,411) 31,208 
S. News, &o.| 1,163) 162} 1,948 396; 3,647 894 
All others... pear 15,529] 23,370} 19,063) 26,926! 25,037 
fot. this wk. $11,221) 861,949) 374,233) 264,054) 422,879] 370,541 
Since Sept. 1/1638,366|1230,375|1601,22811546,382/1862,299'1781 ,095 





The exports for the week ending this evening reach a total 
of 210,366 bales, of which 90,753 were to Great Britain, 14,798 
to France 104.820 and to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1902. 















































and good strained. Hops have been in better demand and 
her. Wool has been fairly active and firm. 





Week Bnéino Oct. 17, 1902. | From Sept. 1, 1902, to Oct. 17, 1902. 
Boporte Exported to— Evported to— 
trom— Great | Comtt-; Totai| Great Oconti- : 
‘prwe.| "| wens. Week. |Britetn."™ | nant. | 78° 

dalveston. $2,129) 6,751 20,162) 60,042) 148,203) 62,674) 122,030) 339,807 
jab. Pass, &G..) 2...) scsees sesaeil. cagmntal. . capes 8,210 3,240 
dew Orleans..| 25,805) 4,550) 4,479) 34,084) 82,889) 80,332) 65,967) 178,688 
MMscacs c.f cvoseeh -scescet< ctcccct ‘acucth aN Poe Bee 4,151 
Pensacola.....) 2.2.25) seeeee CGAP 12,609} ...... 550] 18,249 
Javannah......| 17,075) ...... 42,646) 60,621/ 96,690/ 14,501} 157,544) 108,795 
Grunswick...| 4,943) ...... 6,860} 11,808} 15,254] ...... 6,860] 28,114 
OMMPLOSTOD... | ceccee| sevese| soccer) seevee 9,800 27,856) 87,156 
WOR SEEM... | enceea)  ssceasl -coces cal nel ager sea Tete} 
Wilmington...| ...... $242) 24,2928) 27,465) 9,185] 3,242| 111,588) 123,915 
ER BET Spr 500} 500) 4,693 : 500) 5,198 
W peut Bi Bo} --.0..| sevnss | cocese Wives ML Nsacnch -.. cane 500 
Sew York... | 1,585, 250) 5,760) 7,685) 44,301) 5,202) 47,247) 96,840 
Boston...... i AONE ccccsel Lites 2,485) 10,201/ .... 670} 10,771 
Saitimore mm Scenced cocces 4,841; 16,228 ..... 4,661; 20,979 
Philadelphis RMOG ccccccd chase 1,400 9,429) ...00. 904) 10,428 
Man Pran.,0.| seo.) <0. $00, 200, esse! sees 10,897] 10,807 
Poteal........ 90 753; 14,708 '104,820 310,866 ae 560,444) 1,069,703 
Potal 1901 ....'108,862' 35,883 60,399 203,004! 316,186 114.072 960,315' 790,673. 
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(Vou. Lxxy, 








In addition to above exports, our telegrams to-night also 
sive us the following amounts of cotton on shipboard, not 


, at the ports named. We add similar figures for 
Rew York, which are red for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building, 





ON SHIPBOARD, HOT CLEARED FOR— 
Total, 





Oct. 27 at— 








euusar 


871,429 





Total 
Total 
Baggy in cotton for future delivery has been moderately 
ve. Thetendency of prices has been towards a lower basis. 
The CHRONICLE'S report, as published last Saturday, received 
considerable attention and did much to dispel the small crop 
ideas as promulgated by the Agricultural Bureau. Weather 
conditions daria the week have continued to be reported as 
Peep ae er pass © for the development of a top crop, and with 
© ideas of many of the trade changing as to the probable 
total yield, there has been some selling to liquidate specula- 
tive long interests. Until, however, the frost season is past 
operators are not disposed to take an aggressive stand on 
the bear side of the market; consequently, it is generally in- 
ferred that there has been no extensive short selling. The 
crop movement for the week has shown a slight decrease as 
compared with the same week last year; this has had its in- 
flaence in favor of the market, and other developments that 
have had a sustaining influence were the more favorable 
monetary situation, the prospects of an early settlement of 
the coal strike and the reported large sales of print cloths at 
Fall River. To-day there was a steadier market, reflecting 
cable advices, and on buying by room traders to cover short 
sales. The close was steady at a net gain for the day of 3@5 
points. Cotton on the spot has declined, closing at 8'70c. for 
middling uplands. 
The rates on and off middling, as established Nov, 20, 1901, 
‘iby the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 






1F9 





Watr..... evcncsccecceccs: 2-6. 1°14 on | Good motes Tinged.... Even 

Fair ....c0« «22. 0°80 on | Strict Good Mid. Tinged.c. 0°20 on 
Strict Good Middling...... +4 on | Strict Middling Tinged.... | po 

hagnedenonsl Zp on ceenongonl 

Sate Low Middiing 7 0°14 off | Strict Low Mid. Tinged... 0°34 off 
Low eS inary wanes 0°38 off | Mi - ae 50 of 
Btrict Good «eee. 0°72 Off | Strict Low Mid. Stained... 1:06 of 
Good Ordinary.... ........ 1:00 o Stained..... 1°50 of 


On this basis the official prices for a few of the grades for 
the past week—Oct. 11 to Oct. 17—would be as follows. 



























































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri 
@ood Ordinary.........-..--0-.| 7°85 | 7°80) 7°80) 7°75) 7°70) 7°70 
Low Middling.... ..c.scccseccee| 8°47 | 8°42 8°42| 837) 8:32) 832 
Mi 00 en seaeceseseunee cssces| §'85 | 8°80 *30 |} 8°57| 8°70 8°70 
@ood Middling..... ....-0.-02.| 8°17 | 8°12 12) v07/| 902) 902 
Middling Fair............ ....-- 965} 960)| 9°60| 9°55) 9°50} 9:50 

GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary. cence coses-.--| 8°10) 8°05; 8°05 8°00/ 7°95) 795 
Low Middling.... .cenns 00-00. 8°72| 867| 867! 8°62) 857) 857 

socceesecennsecssesccoee| @°10 395 9°05 00 | 8°95) 8°95 
Good 4 . "42 37 | 9°37 32 | ¥27/| v27 
Middling Fair.........<.-+- ewne| 9°90! 9°85} 9851 930! 9'75| 9°75 

STAINED. Sat. | Mon|Tues| Wed; Th. | Fri. 
Low Middling.... .ccccs-se--ee-| 7°35 | 7°30) 7°30 | 7°25) 7°20); 7°20 
weer tes iiddling Tinged.._| 81 | 846 | 846 | 841| 836| B36 

adl adi . . *, *, * . 
Good Middling Tinged pooscenee 8°85 | 8°80! 880)| 8°75| 8°70| 8°70 





The quotations for middling upland at New York on 
Oct. 17 for each of the past 82 years have been as follows, 
6. 











1894....6. 6 L886 ....6. 16 
Ig | 189B8.n0nce 8916 885 cones 91516 onendil 
1892..cccc 8 884...008 $1546 
1891 cece 871g 883 ...00-109 6 
1890..cax210% L882.....-11%8 
coos 1889 10916 81 114 
1888..ca00 9% 80. .nc2-1 1516 
Ig | 1879......10% 








1, 1874, grades Of cotton as quoted were changed. 
the new cl cation Middling was on that day quoted 
Middling of the old classification. 


MARKET AND SALES. 


Thetotalsales of cotton on the spoteach day during the | con 


week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days, 





























aror Manxer | FoToans SaLEs OF SPOT & CONTRAQ? 
CLOSED. MARKET | wz- | Oon- | Oon- 
CLOSED. pori. sump. tract. Totai 

Saturday ../Dull..... ........ B’rly steady. aii ike cnc —e 
Moenday....\Quiet, 5 pts. dec. Quiet & st’dy <= 37| 2,600) 2,637 
Tuesday .../Dull..... ... sneetechenanes ona 26, 300 326 
Wednesday Dull, 5 pts. dec.. B’riy steady. eee 57| 400) 457 
Thursday ../Dull, 5 pts. dec..8teady -.... e«--| 200) 1,500) 1,700 
Friday .....|Duill......... -... Quietd&st’dy| .... 31] 1,000) 1,031 
Total. ....!0. oo. venens cons loons cnes seowes sis 351) 5,800) 6,151 








FUTURES.— Highest, lowest and closing prices at New York, 
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sable and telegraph, is as follows. 
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THE VISIBLE SUPPLY OF COTTON “Foreign as made i a} 


as the afloat, are this 


week’s returns, an 


t figures are brought down to Thursday 
But to make the total the complete figures for to- 


Oct. 17), we add the item of exports from the United 


ncluding in it the exports of Friday only, 



























































consequently ail 





1903, 1901. 1900. 1899. 

stock at Liverpool....e.bales. 234.000 138,000 162,000 703,000 
Stock at London..... ..ccac..0- 16 000 7,000 16 v00 3.000 

Total Great Britain stock. 250,000 145,000 17:.0)0 706,00 
stock at Hamburg 14,000 18,000 15,000 _ 27,000 
stock at Bremen........ exeeee 76,000 42,000 65,000 121,000 
sock at Amsterdam... secsee —sennee pee Ly 
Stock at Rotterdam .ccccc-ceee ewan 4 0 200 200 
stock at Antwerp ....c0. so-ca0 4,000 2,000 4,000 4,000 
3tock at Havre.... ewee = 49, 44,000 27,000 135,000 
stock at Marseilles............ 3,000 2,000 2.000 5,000 
Stock at Barcelona... 2 82,000 17,000 60,000 
Stock at Genoa.... 13, 5,000 6,000 13,000 
Stock at Trieste.....0....----- 7,000 10,000 2,000 13,000 

Total Continental stocks.. 185,000 138,200 379,200 

Tetal European stocks.... 436 316,200 1,085,200 
(ndia cotton afloatfor Europe 32 43,000 — 5,000 
amer. eotton asoasfor EB’ ¢ 58 630,088 = 

raril, do. Lor f F 

stock {m Alexandria, Raye, 70,000 _ 96,000 
Steck in Bombay, India....... 200, 212.000 220000 
Stock in United States ports.. 556.167 612,988 828,832 
stock in U. 8. interior towns.. 370,64’ 874401 581,738 
Onited States exports 32,499 31,052 20,810 


Total visible supply.......2,310,313 


































































































2,381,641 8,414,080 


Of the above, totals of American and other descriptions are as follows: 
Amertcan— 
Liverpool stock.........bales. 180, 83,000 107.000 644,000 
Continental stocks....00 sexes 145, 09,000 115,000 828,000 
American afloat for Europe... 590, 20,000 689,00 582,000 
United States stock............ 556.167 654.272 612,938 828,882 
United States interior stocks. 370.647 397.478 374,401 531,738 
Onited States exports . 92,499 27,209 31,052 __ 20,810 
ats AMETOAR asses vaneee 1,874,818 1,690,959 1,929,441 2,034,5 
Sciences a 55.000 55,000 59,000 
London stock... a Oe 7,000 16,000 3,000 
tinental stocks... ........ 4 46,200 23,200 51,200 
India afloatfor Europe...c.0. 21,000 15, 48.000 5,000 
Egypt, Brasil, dio. fost. . 40, 23.000 45,000 
Alexandria, Egypt... _¢ 81,000 70,000 _ 96,000 
Steck in Bombay, India. y 200, 212,000 se 
Total East India, &6...00.. 441,000 444,200 452.200 4 
Total yt on seenne see. 1,874,313 1,690,959 1,929,441 10 
Total visible supply....00.2,815,318 2,135,159,2,331,041 3,41 
iddling Upland, wa rer iw 55gd. shige 
caiptteticn vemos] “rel chad Ri ut 
7 wu, Liv 
Party. Hough Good, Liverpool 690d. Mh, 79d. Nom. 
Broach VOEDOOI. --—nae 4%d. 415394. Cyd. alot 
Tinnevelly Good, Liverpool... 425394. 453d. Big. B18 ypl- 


sa” Continental imports past week have 
The above figares indicate an excess 





oales as com 
bales over 1 


with same date of ivJl,a 
and a decline of 1,098,767 baies from 1 


been 106,000 bales. 
in 1902 of 180,154 
decrease of 66,89 














THE 





OgrosER 18, 1902.) 


CHRONICLE. 





867 











i 


Towns the movement—that is the recei » 
— aggre yet ber 1, the shipments for 





























ATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
w are closing peace ago of middling cotton at Southern 

















































































































for ag mont ee to- a. and the same items for the and other principal cotton markets for each day of the week, 
gorresponding period of 1901—is set out in detai! below, Week endl CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
| gag esesePuSeconeces! | 
eee saeee BEF at fae Ay eaEE bee Se Oct. 17. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
beg Bes 3 575° Fe Be Page | 8% | 8% | She | Bie | 84 | BM 
: Fee <BF EO Es et i New Orleans} 856 | 8% 8% Big | Be Blieg 
ie : 553° 8 é ey ~~ Mobile......| 8lig | 8116 | Slis |: Sie | 8 
sti hth ol: ioe SRE) eR eae ae eS 
Hao Z @ "> x | 84 8% 8% 8% Sy Ig 
5 . : Norfolk ..... s | Sie | 8 85 8% 1% 
98 setesegdssrzesg spss Boston ...... 85 8-88 8:86 8-46 875 | 8-70 
2 . eeeea ee *. - ore . hy 
oetp “Bot eg : Puiisdeipnia) 916 | 905 | 905 | v0 | 808 | sds 
[BRE BPisiisQeMiiteires Pra aceon | Sat | Bt | Bt | Bat | a, | gre 
Hees ed ~s  S  0 ewes 6 
. ——e . gt. Loule... 8% | Se | Bis | Se | she 
gfe -E & rEeoneerS epetvarSaue | Gimnnaii-|| Se | Se | Bu’ | au | se | Bis 
geivtiechabsceceapeeareSaSengese|FElss|Umeno| I | 7% | 7% | te | 38 | om 
Be aS ISHoR-e@ SesSakIseeStlssasecasd Hf The ol quotations to-day (Friday) at other important 
q os ~ Southern markets were as follows. 
280 ohatcoahonmaran absorber onne tp Athens.......... 8 | Oolumbus,Miss 7% |Nashville...... 8 
SESAS SSSA EET cea |SR| [>| Atlanteccc----: 8% | Eufonla........ 7% | Natohes...co-. Te 
SRA ZoSSSaNE IH SOMEAHSOOUH OSORNSO - : pn gr oe mane gg a re ng Fibs 
© » “ lat i; 2 NEW ORLEANS OPTION MARKET.—The highest, lowest fe 
or ee oatakh peer ouweeuceayerces Fe | closing quotations for lending options in the New Orleans 
BSS2ese23 BOO OC eS CS rhea aros toes: = |S | cotton market the past week have been as follows. 
S Sat’day. | Monday,| Twesday,| Wed’day,|Thursd’y| Friday, 
oso eSreom; eebosses: Ber Sabehhods. ES 8 Oct, 1 13. | Oct 14’ | Oct, 15-'| Oct. 18° | Ock 17. 
seegezsea: SBS8osee! SSESFeeaeees| SE | | Ogromn— 
——— Ee: SMES Wee a Cese sees 
= onine .” |8°20@°21 18°19" 179° . a 
iS) s 9 = Ly Hy DEC’BER— 
a EE SS OE A RT a |8°26@'38|8-22@-28| 8-22.03) |8°13@'24|8:060'14/8'120'16 
WAvACe DIASEN AHIR OH he SHENANwOK H & ange ---|8°260" : °220°31 |S°15@" ‘130° 
Bee ste cesses assess reser sessersrs : y Llosing...|8°28@'20|8 260 27|8:230-24 8:180-14(8-100-11(8-13@-14 
.---|8°30@°42|8°26@°33/8°260°34|3"17@*29|8°100°19/8°16@°21 
ee oRFIESEBERES | ERE ing... |6'82@'38|8'310'32)8" 28@°29|8°17@°18|8°15@'16|8'18a'19 
Geesues cumgresp Recourse ea eene| 58 | |§ s7/|8-B80-89|8-300-37|9-83084/8-280-25|8-210-2218-540-25 
BSeSeSSussSoSanenees ase SSeaeees a Mar—-- | ‘7 
7) --.|8°43® —| — @ —|8°35@'37|8'270'37|3209'27|8 28@°29 
phew fue ~ Mion » 2 peedaeeancs ane oon 8'42@°43|8°39@-41|8°36@'38|8°260°27|8°25@'26|8°“8 0-29 
Lh ttt Lt ttt 4 NerKor otc evrag 3c ps Spots ..... niet. uiet. E . Eas E ° 8 , 
Beebe ene cenessaSsteaseesaeh ets) "es (=| Bpets-.--| Quict | Quist | any | Recy | easy, | seeedy. 
{S| Wearser Reports sy TELEGRAPH.—Our telegrahic ad- 
oFo8 & E a we | Bodapews geaSeoousar ie 2? =| vices from the South this evening denote that in most local- 
gupesacont Seesoesworcuceena: | "s ities the gathering of cotton has made rapid progress under 
HESH SOO A? DIOSSGAIMAVONEKSSEMe yom!’ - _| satisfactory weather conditions, but in some districts of the 
ne avove totais show that the interior stocks nave in-| Gulf and Atlantic States rain has interfered with picking to 





ereased during the week 73,555 bales, and are to-night 26,831 
bales less than same period ‘last year, The receipts at al) ‘the 
towns have been 34,368 bales Jess than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We five below . statement showing the overland movement 
or the week and since t. 1, as made up from telegraphic 
reports Friday night, © results for the week ending 
Oct, 17 and ince Sept, 1 in the last two years are as follows. 


1902. 1901. 
October 17. 
Week. | gape’, | Week. | gape’, 











Bt. LOUIS cceen cons cone seees:| 16,486) 50,453) 31.988} 66,730 

Feizenescce cece. cuanas susee- one b 19, ace 2,981) 12,934 
Via Rook Tel&id...c0cccoceeece- | 1,046 2,327, 3,641 4,941 
Via Louisvilie.... secane onese--.| 4,207/ 10627) 4,034 8,103 
Via Cincinnati..c.0< eecccneseoe.| 1,066 1,723) 2,512 5,82 
Via other 6,264; 27,128) 2,84 16,722 


routes, owns «cons cos: o 











‘i Total Overland........-..| 36,025} 112,086] 37,902) 114,251 
Overiand to B. Y., Boston, &o.. 2,573 7,891; 8,675) 20249 
Between interior towns......--. 2,725 "487 8,829 
Taland, &c., from Seuth. ........ 827 8,381 | 1,084) 7/381 





Totalto be deducted....e.--.| 3,664) 18,997] 10,246) 31,459 
Leaving total netoveriand...! 32,2€°, 93,089) 97,656) 82,792 
einen foregoing shows that the week's net overland movement 

as been 32,361 bales, against 27,656 bales for the 


aa oe in 1901, and that for the season to date: the aggregate net 
overland exhibits an excess over a year ago of 10,297 bales, 



























































1902 1901. 
- “a eer Bince Bince 
ings. Week. | gepi. 1.| Week. | gepi. 1. 
Receipts at to 17... -0«.(811.221/1,638,866'361,949)1,280,375 
Het overland to oC a 32,361)" 93,089 27.656, 82,792 
Guinn cnoeoet tion to Oct. 17.| 40,000, 273,000] 34,000) a 
Total marketed...... seceas see. (383.582'2,004,455)423,605|1,542, 
(uterior stocks in excess.....-.--- | 78,555] | 307,5 | 69,207) oeei7s 
Came into sight during week. 457,187 aden SORE | seuss 
Total in sight Oot. aan glee 2,312, so cohéel 1,810,340 
Morth’n spinners tak’gs to Oct. 17| 75,345] 260,8531 62,271) 196,533 
ana into sight in previous years, 
Bales. | Since Sept. 1 
mo ot. 19..-.seseeneee 506,162 | 1900-—Oct. 19.......... 2,239,980 


20... -000ceesee 50.163 | 1900-00 20.....ce00e 2,371,996 
Oct 21. .ccecccccces oe eane | sees 2,560,316 
—OCt, 29... cccceccee 465,464 | 1897—Oct. 22...... coor 2,875,339 








zome extent. Light frost has occurred in a number of sec- 
tions during the week, but noinjury to cotton has resulted, 

Galveston, Texas.—There has been light rain on two days 
during the ‘week, the rainfall being six hundredths of an 
inch, Average thermometer 78, highest 82, lowest 63, 

Abilene, Texas.—There has been no rain during the week, 
The thermometer has averaged 66, the highest being 84 and 
the lowest 48, 

Brenham, Texas.—We have had a trace of rain on one day 
during the week. The thermometer has averaged 75, rang- 
ing from 52 to 87. 

Corpus Christi, Texas.—There has been rain on two da a 
during the week, the precipitation being sixteen hundredt 
of an a The thermometer has ranged from 64 to 90, aver- 
aging 77 

Ouero, Texas,—We have had no rain during the week. 
Average thermometer 738, highest 90, lowest 55. 

‘exas.—There has been a trace of rain on one day 


1} of the week, The thermometer has averaged 65, the highest 


being 85 and the lowest 44, 

Henrietta, Texas.—We have had no rain during the week. 
The thermometer has averaged 67, ranging from 45 to 89, 

Huntsville, Tewas.—We have had no rain the past week. 
— thermometer has ranged from 50 to 87, averaging 69. 

Teoas.—We have had no rain the past week, 
neon thermometer 68, highest 94, lowest 42, 

Lampasas, Texas .—There has been no rain during the 
week, The thermometer has averaged 64, the highest 4 
83 and the lowest 45, ae esas bai ailed all th Ms 

Longview, Texas,— weather prev e wee 
The thermometer has averaged 64, ranging from 45 to 83, 

Luling, Tecas.—We have had no rain during the week. 
The thermometer has ranged from 51 to 88, averaging 70. 

Palestine, Texas.—It has rained on two days of the week, to 
an inappreciable extent. Average thermometer 66, highest 82 
and lowest 50. 

Paris, Texas,—Dry weather has prevailed all the week. 
The thermometer has averaged 65, the highest being 85 and 
the lowest 45, 

San Antonio, Texas.—It has rained on one day of the week, 
to an ina ppreciable extent, The thermometer has averaged 70, 


ranging from § rom 56 to 84. 

‘ord, Texas,—There has been light rain on one day 
of the oe the rainfall being three hun ths of an inch, 
The thermometer has ranged from 50 to 84, averaging 67, 

New Orleans, Louisiana,—We have had rain on two days of 
the week, the rainfall reaching one inch and six h ths, 
Average thermometer 69. 

, Louisiana.—There has been a trace of rain on 
one day of the week. The thermometer has averaged 65, the 
highest being 83 and the lowest 49. 
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Colu: mM .—Light frost on the 15th. There INDIA COTTON MOVEMENT FROM ALL PORT, 

has been rain on one day ye | the week, to the extent of 

thirty-five hundredths of an inch. The thermometer has 1902. 1901. 1900. 


averaged 54, ranging from 38 to 70. 

Leland, Mississippi.—There has been rain on one day of 
the week, the rainfall being oneinch. The thermometer has 
ranged from 38 to 84, averaging 633, 

Vicksburg, Mi: .—Favorable picking weather. We 
have had rain on two days of the week, the rainfall being 
one inch and eight hundredths of aninch. Average thermo- 
meter 65, highest 81, lowest 47. 

Meridian, Mississippi.—Light frost occurred on Wednes- 
day, but no damage. Cotton is growing and maturing- 
There bas been rain on one eo the week. The thermom’ 
eter averaged 60, the highest being 80 and the lowest 389. 

Little Rock, Arkansas.—Weather has been favorable for 
maturing and gathering crops, Rain on one day of the week, 
rainfall being seventeen hundredths of aninch, ‘lhe ther- 
mometer has averaged 61, ranging from 44 to 77. 

Helena, Arkansas.—We have had rain on one day of the 
week, The rainfall reached ten hundredths of an inch. Fine 
picking weather. The thermometer has ranged from 42 to 
81, averaging 63:2, 

Nashville, Tennessee.—We have had rain the past week, to 
the extent of one inch and eighty-three hundredths. The 
thermometer has averaged 56, the highest being 78 and the 
lowest 84. 

Memphis, Tennessee.—Picking and marketing are making 
rapid progress. Light frosts this week have done no damage 
to cotton, General coniition of the cropimproved. There 
has been rain on ons day of the week, the precipitation 
reaching forty-six hundredths of aninch. Average thermo- 
meter 63'6, highest 78°2, lowest 44:3, 

Mobile, Alabama,—Heavy rains during the early part of the 
week interrupted picking and damaged open cotton. Very 
cool the latter part, with ight frost generally reported in the 
interior on Wednesday and Thursday. Rain has fallen on 
four days of the week, the rainfall being two inches and sixty- 
eight hundredths, The thermometer has averaged 66, ranging 
from 47 to 85, 

Montgomery, Alabama.— We have had rain on three days 
of the past week, the rainfall being two inches and tifty-nine 
hundredths. The thermometer has ranged from 42 to 83, 
averaging 65. 

Selma, Alabama.—Light frost’has occurred this week, but 
no damage to cotton. It has rained on ore day of the week, 
the precipitation being thirty hundredths of aninch, Aver- 
age thermometer 67, highest 87, lowest 40. 

Madison, —There has been rain on two days of 
the week, the rainfall being ninety-seven hundredths of an 
inch, The thermometer has averaged 72, the highest being 
86 and the lowest 54. 

Savannah, Georgia,— It has rained on two days of the week, 
the precipitation being seventy-seven hundredths of an inch. 
The thermometer has averaged 70, ranging from 52 to 83. 

Augusta, Georgia.—We have had rain on two days of the 
week, the ees reaching seventy-two hundredths of 
anizch, The thermometer has ranged from 42 to 81, averag 


ing 66. 

Siavtesten, South Oarolina,—There has been rain during 
the week, to the extent of one inch and eighty-one hun- 
oe on two days. Average thermometer 30, highest 82, 
owest 54. 

Stateburg, South Carolina.— Wet weather has delayed pick- 
ing, Farmers desire calm, sunny days. Sharp frost occurred 
Thursday morning on low grounds, There has been rain on 
three days of the week, the rainfall being one inch and eighty- 
two hundredths, The thermometer has averaged 58, the 
highest being 84 and the lowest 44. 

enwood, South Carolina.—Rain has fallen on two days 
of the week, the rainfall reaching sixty-six hundredths of an 
inch. The therm. has avera; 62, ranging from 49 to 76. 

Charlotte, North Carolina.—Cotton is being marketed 
rapidly in response to demand from domestic mills. Rain 
has fallen during the week, the rainfall. being one inch 
and forty hundredths. The thermometer has ranged from 
41 to 74, averaging 58. 

The following statement we have also received by telegraph, 
agains: the height of the rivers at the points named, at 
8 o’clock Oct. 16, 1908, and Oct. 17, 1901. 


















Oct. 16, ’03.| Oct. 17, ’01. 
Feet. Feet. 
Hew Orleans.... ..... «- Above sero of gauge. 5°0 3°8 
Memphis....... -. Above sero of gauge. 119 3-0 
Mashville....... «--Above sero of gan 64 32 
Shreveport.... ........Above sero of gauge. 90 0-0 
Vicksburg............--Above sero of gauge 161 2-0 











GOVERNMENT WEEKLY COTTON REPORT. — The regular 
weekly cotton report as issued by the Climate and Crop Di- 
vision of the U. S. Weather Bureau through the New Or- 
leans Weather Office for the week ended October 14, was 
summarized as follows : 

“The week was dry over the western half of the cotton region, and 
during the early part of the week over the eastern portion. Showers 
occured over the eastern portion of the cotton belt toward the close of 
the The weather was exceptionally favorable for cotton picking 

half of the cotton belt throughout the week. Over 
8 the weather of the early part of the week was vay 
favorable, but showers toward the close of the week interfered wi 
myn and stained open cotton to some extent. Nearly all the cro 
been — in some districts. Prospects for top crop report 
—— in scatsering parts of North pes over other portions 
of that State the yield from second growth will be light. Some top 
crop is also reported from certain of the other cotton growing States. 
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Receipts ai— 





Week. | gept's. | Week. | get's. Ween, | sept 







































































Bombay.......|_ 1,000] 17,000] 12,000! 61,0001 _ 5,000! _sagog 
For the Week. Mince September 1. 
_— Great | Oonti- Great Oonti- | 

Britain.| neni. | Total. | Britain. | ment. | Total. 
a 4,000} 4,000/ 1,000| 14,000 are 
33oh--—-| grade | 3208! O88) scass] 38000) same 
ets a us. asc] 4 diel: 
1900.2...) “77.| s600} sede} zzz} 3888 3m 
@adras— . 4 
ot St et et Ser ee Lote 

429002:-2. It] (066) i006) L222: 1000} 
T90t.-2:| 227::| ovo} Zo00| “w772]  1;888] 38.808 
1900... i;000| 1,000| 2/000;  1,000| 13/000] igpee 
. 2 <a 8,000} 6,000| 1,000] 34.000] 25,000 
a 5,000| 5,000, ..... 33,000| 33,000 
1900..... 6,000 6,000 | 12,000 10,000 57,000 67,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTOR.— 

Atorena ie. Ravel. 1902, | 1901. | 1900. 
“iiinesety =| 300,000 | 290,000 | sooam 
Since Sept. 1....-... 951,000 || 753,000 551,000 
Ee | rt | | A | es [ae 

= | 

ToOontinentt-.| 7,000| 24;000| 6.000] 40,000] 2000] aasee 
Total Europe .....|13,000! 61,000/16,000| 63, 7,000! 46,000 


























+ Of which to America in 1 
in'1s00 yay ca 902, 3,387 bales; in 1901, 4,214 bales; 
MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is stead 
for yarns and quiet for shirtings, The demand for India f 
improving. We give the prices for to-day below and leave 
those tor previous weeks of this and last year for comparison 


1902, 1901. 





























8% bs. Shirt-| Cottn 8% tbe, Shirt-| Cottn 
328 Oop. |, common| Mid, | 328 Oop. | Mid. 
Twist. |"; finest | Upide| Twist. to finest. | Upids 
4. aed seda;aisia aii 
Sp. ar 08 |5 2 @7 8 | 415,716 @8ie [5 tes s tig 
~ 197% 98%0 |5 3 97 8 53g |7% O89 |5 3 @8 2 | Allis 
* 26/73:498. |5 2407 9 | 42%317 @O8 5 3 @8 lls 4h 
Oct. 3.73;e98lig [5 214997 9 | 484/17 O8 [5 3 @O8 1 4 
** 10/73;4@8l1¢ |5 24507 9 | 4°78/7% O8%6 5 4 08 8 
“ 17/73;g@8lig |5 23907 9 | 4:72 '75,6 983,65 41998 8 





CoTTON MOVEMENT AND FLUCTUATIONS, 1897-1902.—New 
York: Latham, Alexander & Co. (Twenty-ninth Annual 
Edition).—We are again under obligation to Messrs. Latham, 
Alexander & Co. for a copy of their publication. ‘Cotton 
Movement and Fluctuations.” This handy volume, which 
may safely be called the edition de luxe of cotton books, is 
now in its twenty-ninth annual edition. All the features of 
former issues are retained and, as heretofore, new matter is 
introduced, including sketches of Mr. O. P. Austin, Chief of 
the Bureat of Statistics, and Mr. John Hyde, Statistician of 
the Department of Agriculture, The statistical matter which 
covers acreage, production, movement, consumption, &c.; 
in fact a great mass of interesting matter is brought down to 
the close of the cotton year of 1901-02, The publication 
should prove of especial value as a ready reference to those 
interested in cotton. 

SHIPPING NEWsS.—As shown on a previous page, the - 
exports of cotton from the United States the past week have 
reached 210,366 bales, Theshipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 


Total 
Sw YoOrK—To Liverpool, per steamer Nomadic, 1,281 upland 
and 4 Sea Isl 





Teland........  --n0 inks tna si ds valebbennen’ 1,285 
To Hull, per steamer Consuelo, 800..............00-c0c---e0e 300 
To Havre, steamer La Champagne, 50.............---.0. 50 
To Marseilles, per steamer America. 200........... ‘“ 200 
To Bremen, per steamer Bremen (additional), 100.. 100 
To Hamburg, per steamer Pretoria, 698............. - . 698 
To Barcelona, per steamer America, 1,550...............0. - 1,550 
To Genees Ree greamens Phoenicia, 802....Sardegna, 400 2, 
To Naples, per steamers Phoenicia, 500....Roma, 900..... Fett 
New ORLEANS—To Liverpool—Oct. 13—Str. Custodian, 23,095 23,096 
To London - Oct. 13—S8teamer Cuban, 2,800 
To Dunkirk—Oct 11—Steamer Asia, 4,550.......... 








Oct. 18—Steamer Koln, 1O,213... sasrede--coce eetstinuahions 1 
To Rotterdam—Oct. 14 Teviotdale, 898. -.......« 
To Antwerp—Oct. 10—Steamer Penrith 671...... 3,6 
To Vera Cruz—Oct. 9—Steamer Normandie, 1, 1,000 
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Total bales: 
= 1—Oct. 15—Str. Polarstjernen. 9,919... 9,919 
SAVANNAH To tir Oct, 10--Stoamer Benedict, 6,290 upland 
and 1,766 Sea isené 6,056 
eee 6.700. U a and 4é Sea Island 14— 
Steamers Ettriox Ree pa 8,000. ...Oot. 1 
—Steamer °' eee ee ee 
—Oct. 10—Steamer Dramgarth, 1,925 
$e Gotssale Oct. 14—Steamers Nordfarer, 200; Et- 





iS Be Petersburg—Oct. 14—Steamers 


LOTS a pedicels 9 a0 po «appended 
rrko; —Oct. 14—Steamer Ettrickdale, 200......... 
To Norrkoping ot steamer Ettrickdale, 100: 


JuTE Butts, Baccara, &c,—There has been a quiet market 
for jute bagging during the week under review, with prices 
as last quoted, viz.: 6c. for 134 lbs. and 63¢c. for 2 Ibs. 
standard grades. Car load lots of standard brands are quoted 
at 6144@6k¢c. f. 0. b., according to quality. Jute butts con- 
tinue dull at 144@13{c. for paper quality and 2@2%c. for 
bagging quality. 


BREADSTUFFS. 

Fripay, Oct, 17, 1993. 
* The tone of the market for wheat flour has been firm, 
mills generally holding for higher prices, reflecting an in- 
crenset cost of the grain. The volume of business transacted 


at the advance, however, been small. Jobbers, asa rale, 


°0 | have their wants for the present fairly well protected by 


—To Liyerpool—Ooct. 17 - Steamer Linda, 3,178.... 
Te ON aster Oct. 17—Steamer Linda, 1,765..... 
To —Oct. 15—Steamer Strathnevis. 6,860........... 
Wuanetor—To Dankirk—Oct. 11—Steamer Barepe, $ 
To Bremen—Oct. 10-Steamer Baron Eldon, 12,931 
Oct. Ue Heebe r ler 11 
— ‘am! —Oct. 
Boston —To Liverpools-Ost. 8—B8teamer vonian, 
Oct. 10- eee er Sachem, 67....Oct. 14—Steamer H 
overian. 1, Jon eee cwee ne cen ween ne eeeceeenenes -sasueceesenes 
BaLTIMORE—To Liverpool - Oct. 10—Steamer Indore, 4,341... 
ito Liverpool—Oct. 10—Steamer Westerniand, 
gan fitpoae— 1800— To Japan—Oct. 15—Steamer Peru, 200. ..°2-: 
evecas 210,366 


Total 
Cotton freights at New York the past week have been 


6,8 
3,242 
24,223 
500 


2,485 
4,341 


1,400 
200 








Pri. 


12 
12 
15 
1748 
15 
24 
18 
26 
30 
35 
20 
30 
40 


Tees 


12 
12 
18 
1743 
15 
24 
18 
26 
30 
35. 
20 
30 
40 


Wednes.| 


12 
12 
18 
174s 
15 
24 
18 
26 
30 
85 
20 
380 
40 


Satur. 


13 
12% 
18 
| 17g 
.| 15-17% 
24 
18 
26 
30 
35 
22% -27 3g 
Trieste. ¢; 30 
Japan (via Sues).c.| 40 
Quotations are certs per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 


Oct, 17 





























Bept.26.| Oct. 3. | Oct. 10. 





1,70 

















7 
1 





ieee 17, 900 
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The tone of the Liverpool market for spots and futures 
each day of the week ending Oct. 17 and the daily closing 
prices of spot cotton, have been as follows. 


Puesday. 





Thured’y| Friday. 


Sat day. | Monday. | Wed’ day. 








~~ Fair 
usiness 
doing. 
4°76 


10,000 
500 


Fair 
4ido2t, | vats 
472 
12,000 
500 


Fair 
Easier. business 
doing. 
472 
10,000 
500 


4°72 
12,000 
500 


476 
10,000 
500 








Basy at ano ey 


me testpe| ate, 
decline. | advance. 


ene. advance, 

Steady ai|Br’ly st’dy Br'ly st’dy Br’ly st’dy Q’t&st’dy 

ws | EB | uate tad bi | a8 
The prices of futures at Liverpool for each day are giver 

below, are on the basis of Uplands, Good Ordinary 

Clause, unless otherwise stated. 

A ate prices are given in pence and 100th, Thus: 4°67 means 


mare! 
decline. 


Easy at 
4@5 pts. 


Steady. 
































Fri 
Oct. 17 
Pe © 
P.M.|P 


Wed. | Thurs. 
Oct. 15. | Oct. 16 


12%y| 4 |12%9) 4 
P.M.|P.M.| P.M, P.M, 


{ ! 
Sat. Mon. 


Tues, 
Oct. 11 | Oct. 13. Oct. 14. 


rom 1 |1a%{ 4 [12%9) 4 
| madan P.M.| .M,/P.M.\P.M./P, 
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60 | been in fair jobbing demand and prices have 


their recent full purchases on a lower basis of values, and as 
& CO! uence have been indifferent buyers. Rye flour has 
eld steady. 
Back wheat flour has been in limited supply and firm, Corn 
meal has been firmly held but business has quiet. 
Speculation in wheat for future delivery has been fairly 
active and prices have shown an advancing tendency, The 
statistical developments reported early in the week were con- 
sidered favorable to the bull interests, the amount of wheat 
on passage to Europe showing a slight decrease, and the in- 
crease in the United States’ visible a 8 was & very moder- 
ate one. Foes advices were firmer, and this, too, 
bad a strengthening influence early in the week, On 
Wednesday the market showed additional strength. 
Advices from Northwestern markets reported higher 
prices, receipts were only ve moderate as comz- 
pared with recent arrivals, and whisperings that a deal 
in December contracts in the Chicago market will be at- 
empted, started buying on the part of nervous shorts to 
cover contracts, Thursday the upward tendency to prices 
continued, with the buying coming largely from bear oper- 
ators to cover short sales. The ‘Cincinnati Price Current,” 
in its weekly report, says that it has been a favorable week 
for wheat seeding, and that early-sown wheat is in fine 
condition, The spot markets have been firmer but quiet. 
To-day there was an easier market early under weaker cable 
advices and realizing sales. Subsequently, however, there 
developed renewed buying and prices advanced, closing 
higher for the day. The spot market was firmer, but at the 
advance businees was quiet. 
DAILY CLOSING PRICES OF HO. 2 RED WINTER WHEAT In NEW YORK 
Mon. Tues. Wed. Thurs. Fri. 
7553 76 7 17% 
Deo. delivery in elev. 7553 76% 76% #77 T7% 
May delivery in elev. 7553 475% 76 76% #%77% 78 
DAILY OLOSING PRIONS OF NO. Z SPRING WHEAT IN CHIOAGO. 
- Sat. on. Tues. Wed. Thurs. Prt 
Deo. delivery in elev 70% 70% ‘70% #$<71% 71% ‘72%8 
May delivery in elev 71% # 72 72 73 73% 737% 
Indian corn futures have been active and prices have 
advanced sharply for this year’s deliveries. The movementof 
the crop has been running very moderate despite the favor- 
able weather experienced latterly and with reports that the 
long interest in the December option in the Chicago markets 
is controlled by a few interests, there has been a greater 
desire shown on the part of some shorts to cover their con- 
tracts, At the close of the week it was reported that as a 
result of the buying large outstanding short lines have been 
covered. The weather throughout the week has been re- 
ported favorable for corn curing. The spot market has been 
firm and a limited amount of business has been transacted 
for export. To-day the market was firm and higher with 
buying by nervous Dec. shorts to cover contracts the feature. 
The spot market was firm. 
DAILY OLOSING PRIOES OF NO, Z MIXED CORN XB NEW YORK. 
Sait. Mon, Tues. ed, Thurs. Prt, 
0. Duescoane 69 69 0% 0 


wi 
Qash corn ft. 69% 70 7 
oe. delivery aae.-->- ence 67% 68 Fb 
ov. delivery in elev 
Dee. deli oot 


Oash wheat f. 0. b.......- 


a ae 
545% 5549 56% 57% 
47 47% 48 48 53 
2 MIXED Cogs It OHICAGO. 
" ‘ Thurs, Fri, 
574 «658 60% 61 
4739 48% 49% 651 525 
vial 42% 42% 48% 48% 449 
Oats for future delivery at the Western market have been 
moderately active. The movement of the crop has been 
fairly full, but despite the large receipts prices have been 
well maintained in sympathy with the advance in corn. 
Locally the spot market has been fairly active and firm. 
To-day the market was moderately active and firmer. 
DAILY OLOSING PRICES OF OATS IN NEW WORK. 
Mon. Tues. Wed. Thurs. Fri. 
33% 331g 348 
36 36 


No. 3 mixed in ele 33" 34 34 
mixed IV cone 37! 


So. 2 white in elev...... 36% 364g 3648 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Bat. 
Oct. a in elev 3138 


avery ee TS 
8 8 4 
Deo. delivery in elev.... 31% 3148 31 31 31% 515g 
May delivery in elev.... 3293 381% 31% 38248 32% 
Following are the closing quotations: 


32% 
Patent, winter ....$8 70 
patent. 4 2 


flour, e 3 2 
best Rour, 240 9275 
Corn meal— 
3 Western, 6tc..... 3 35 @3 40 
0 @4 55 cone & 40 


63 90 
oa 65 
@. 55 


fine. oem 

superfine, <--. 275 
ae ie sence a 
OClears.. 


No, soccer 390 © 





(Wheat flour in cacks sells at prices below those for barre!:.) 
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a 
busn. pry «| rewit'ms PLArchur 1 a a 
Wierd Bui,.0.3-., £0. >. 84m Western mixed. esp 884070 DULDEM oy as seevnees 1,835,000 “1000 = 424,000 98,000 18g 
Bg Eta S aa tr secee 1,880600 “8000 1,018600 “42.080 
. No.8 f.0. b.77 No. 2 yellow........ £0. b.71 887,600 
Bare" Ne knee to. baou No. Swhite.<--.c0 | Lo. b.7L rps Brey cer” tienes a 
OWhite nnn B6ie939 VOStOED secon -nae-nee-52 @55 718 46.000 159000 = 50,0 etm 
= : mixed, .....« seeese —_ —~ L eredneneer — fs pons a: ae $000. Go 
eR TT Feeding-sereeecess.40 O43 ss: *S¢s'000 —«esi00Bratooo—anooy SRO 
The movement of breadstuffs to market as indicated in the | gots) Oct. 11. 1908 26,111,000 2.641.000 8.886.000 1,080 000 281190 
rage age below is prepared by us from figures collected | fote: Oct. 4 1908.. S.0at oe eitone erences ha OS 270) 
the New York Produce Exchange. The receipts at | Tota) Oct. 18; 1000.. 56,978.000 — 9'811,000 "O00 
Total Oct. 14, 1899.. 47,280, 15,065,000 7,069,000 819,000 9, 


estern lake and river ery for the week ending Oct. 11, 
and since Aug. 1, for each of the last three years have been: 
































Recetpts at— 

Bbis.196 Ibs' Bush.60 lbs Bush. 56 lbs Bush.82 bs Bush.48 lbs Bu.56 lbs, 
Ohieago...... 140,377 748.720 715,895, 1,888,700 681.255, 57,850 
Milwaukee 112,716 208,600) 21,850) 144,800 512,050) 18,400 
Duluth ...... 170,000| 2,660,180)... ... 825,907| 580,878| 181,605 
Mimneapolis.| ........ 2,742, 21,(09 638,280 454,160) 46,180 
PolIOMS.......]  .eeeeeee 150,500} 87,750) 63,200)... 11,200 
Detroit ...... 7,000} 28,657) 85,018} 55,820, eee | cease 
Cleveland... 92,838} 49,588] 45.784} 89.007) |e weeees 
6t. Louis 61,110} 670,810, 123,495} 455.105 01,000 11,776 
Peoria ....... 17,400) 88,400) 119,100 120,900 47,200 9,800 
Kansas City.| ....... .| 643,920, 122,800, 430,800! “a aired 
Pot.wk.1903| 621.440, 7,020,501] 1,286,587, 8,557,009) 9,268,537, 276,211 
Game wk.’61. 607.482} 7,458,643) 2,801,858) 2,966,978, 1,485,051) 193,817 
Same wk,’00. 436,623} 6,704,055) 5,110,646, 4,409,376, 2,833,875, 184,785 
Mince Avg. 1. 
1908 .......206 4.847 008| 82,985,806 17,877.215| 60,059,410) 12,644,688 3,128,470 
1901 ......... 4,932,221 88,867,727, 3$2.664,090) 40,656,004) 18,850,786, 8.684.643 
1900 ercscesce 4,585,279) 75.096,886 40,882,789’ 48.829616 11,150,855 1,201,670 





The receipts of flour and grain at the seaboard ports for 
the week ended Oct. 11, 1902, follow: 


Oats, Barley Rye, 
bush. bush busr. 
5 64,2 














ts a 

= cocccsceee. 180, 400 
Boston 160,238 
Montreal..,...-as+++-- 114,535 
Philadelphia... ‘ 97,661 

itimore... 65,922 
ee aoees 

w Or = Ne 
ed bantdy lows. 40,000 
Portinnd. Sie. 18,560 
MODIC.00..00sesse0ee TLTBO seston 

Total week....... 677,247 8,967,064 864,846 1,110,801 69,467 199,726 
Week 1901...... eeseee 467,819 8,768,406 1,755,404 633,106 131,606 103,066 
ad do not include grain passing through New Orieans for foreisp 


Reese! 
Ports on through bills ofiading. 


Total receipts at ports from Jan, 1 to Oct. 11 compare as 
follows for four years: 


























THE DRY GOODS TRADE. 
New York, Faipay, P, M., Oct. 17, 1902, 


The market here has been free from any development of 
importance at either first or second hands during the pagt 
week, but there has been a revivalof demand for 

rint cloths at Fall River and Providence, Mr. M,C, D, 
orden having purchased in those two markets some 
like 250,000 pieces. Thisis a modest operation in com 
with some of Mr. Borden’s previous exploits in the 
cloth market, but it has had the effect of giving ad 
firm tone to all descriptions of cloths and of precluding the 
idea of any lower prices prevailing for a considerable time 
to come, no matter bow the market for raw material 
go. At the close of the week the practically assured settle. 
ment of the coal strike relieves the market from threatened 
curtailment of production by some Eastern mills, but has not 
had any other visible influence. Raw cotton has declined 
during the past few days, but is still relatively high in com- 
parisoa with selling prices of cotton goods. As a result, sell- 
ers are showing no inclination to force business at 
and with buyers more or less indifferent toward f 
needs, a quietly firm market is the outcome, 


Woo Len Goops.—In all departments of the market for 
men’s wear woolen and worsted fabrics the demand has this 
week been reported dull. Jewish holidays have interfered 
with the demand, but apart from this influence buyers have 
shown little inclination to do business, A few small cper- 
ators have placed orders for light-weights for next 
and in heavy-weights for quick delivery there has been a lit- 
tle business doing, but nothing in either bringing any new 
feature to the front. There has been no change in the aitti- 
tude of sellers, and the market continues firm for all 
varieties in both woolens and worsteds. Fancy w 
although well sold in some of the finer grades, are lar 
in other qualities. There has been a quiet market only for 
overcoatings, and cloakings are dull at previous prices, Sales 
of woolen avd worsted dress g have been on a fair scale 
with staple lines predominating. Prices are steady. 

DomeEstTio Cotron Goops,—The exports of cotton goods 
from this port for the week ending Oct. 18 were 18,278 
packages, valued at $532,256, their destination being to the 
points specified in the tables below: 








— 1902, 1901. 1900. 1990. 
pwnd mt seceseoeseDDIs. 16,395,797 17,296,717 17,028,409 16,687,206 
bush.108 448,786 180,465,657 80 076,618 95,996,041 
oo =“ 18,048,146 9° ,937 5. 189.170,046 155,842,314 
* 40,151,823 60,23 +,669 63 499,686 LN O68 
L.702, 188 8,764,007 8 350,884 601,696 
” 6 8,248,203 2,246,108 4,815,690 
Total arain...... “ 162,644.624 295,652,063 203,852,332 $41,238,706 


The exports from the several seaboard ports for the week 
ending Oct. 11, 1902, are shown in the annexed statement : 
Wheat, Oorn, Flour, Oats, Rye, Peas, Parise 





Baverts from, bush. bush. bbis. bush. bush. bush. 
New York.... 1,052,680 688,861 84.632 116,150 86,151 5,195 
Boston........ 86” GRBL 3 BBGET  -BBRRE ccccccea: coceece. « ésocese. 
jand, M@. $5,588  .....060. 2.854 8,560 .recceee 627 
iladeiphia.. 312,000 - 70.764 Cw... : 
poses 37 50,060 
jew S.. 17,559 2.9 2.590 
Rewo'rt News 79,040 21,428 77, 40.000 
Montreal...... BLT ccccccee 9.414 142,028 
Galveston...., BLOMOO cececeee  cecencee cove : 
POMSROONR.....  ceccesee — consese: Bee a 
MODINE ....0000 cecvevee 2,706 1,803 1,730 











Total week . 2,827,200 185535 878,644 900,572 201,856 5,922 8, 
Game time’01, 9,886,009 638,763 208,430 295.877 48,489 48,608 8,290 

The destination of these exports for the week and since 
July 1, 1901, is as below: 


—_Flouw.————_ -—— Wheat.-—__. ————Oorn,-—_—— 
Baports fer Week Since July Week Sines Jul Week Since Jui 
week and since Oct. 11 1, 1902, Oct. 11 1, 1 Oct. 11. 1, 1902, 
1 to— bbls. bush. bush. Dush, 


Sept. s bb 
mived Kingdom 240.267 8.021907 1,604,057 25.821 445 88.774 804 538 
timent........ %1,240 768,167 1,071,000 21,421,648 17,101 320 659 


&OC.Amerion. 12,825 294488 ....... 5,385 460 87,253 
@st Indies..... 20937 BA7GOS cae eeee 259 21.429 217 ¥89 
Br.N.Am.Colo’s 6,071 De ~  wesseces 831 88,528 
Other countries 7,864 215,408 63,234 846,615 .......4 47,368 
pune seneine 378,644 4.685.520 2,827.200 47,506698 135.585 1.106.220 


otal 166-01... BOSK90 479ROTA BSOROUD OLTDOSTE Osd.IeS 1k kooaUT 

The visible supply of » Con the stocks ir 
granary at the p pal ts of accumulation at lake and 
seaboard ports, Oct. 11, 1902, was as follows: 


Wheat, Oern, Oats, Bye, Baris 
ln store at— bush. bush. bush. bush. bus’ 
Rew York.......... ees 2,185,006 116,000 1,407,000 6,006 8,000 
BO BROKE... vce cecrscce «=o oven soce 8 a eeseee §=— es evens 

7,000 a. «+. tee . ensband 


"28,000 © 808,006 »3= "14,000 14,000 
366,000  _808,0u0 "22,000 270,000 
118,000 1,188,000 62,000 1,000 
1,000 188,000 “80,000 9,00¢ 
1,005,000 9,081,000 48,000 9 5222... 
“16,000 83 000 "17,006 183,000 














1902, . 1901, 
New YORE To Oocr. 13. 
Week. |Since Jan.1.|| Week. |Since Jan.1 
— — Cn ee 
Great Britain..coce cecoce coe: 53 1,689 38 3,836 
Other Buropean. cocecs svcee- 22 990 83 1,228 
ORIDB..0. ceconc cece seseescee-| 7,886 99,656 suses 79,358 
India. case Seeene SEGNGE tEeees 256 , 18,140 5,074 
AFADIA. 200. cone cons ones secee-| 2,240 18,476 || ....- 35,661 
Afrioca..... Re 9,548 188 8,077 
West [ndies....2. 20. cees one. 380 18,841 596 18,814 
GEETISO » pc0n cone cons ence cuca $1 1,807 26 1, 
Oentral America.............| 402 7,744 19 5,523 
South America........c0e0«-| 669/ 40,931 411| 44,163 
OtherCountries.............| 363 11,271 265 8,257 
TOCA. conc conc cone coae cnc. f18,978 229,093 1,629; 211,504 

















The valueof these New York exports since Jan. 1 to date 
has been $10,595,027 in 1902, against $9,824,067 in 1901. 

Business in heavy-weight sheet and drills has been 
moderate only, with little doing outside of home buyers, who 
are paying fall prices for what they require. Exporters are 
bidding, but usually too low for actual business. Prices 
firm. Business in all lines of bleached muslins has been 
quiet, with prices well maintained. Bleached cambrics are 
scarce and strong. In wide sheetings and cotton fl 
and blankets business is quiet but the market firm. Denims, 
plaids, cheviots, checks, stripes and other coarse colored cot- 
tons are firm and occasionally {c. higher. Sales of kid- 
finished cambrics have been limited, but prices are steal 
maintained. Fancy calicos have been in light request wi 
some irregularity shown in occasional quarters. — digo 
blues, reds, mournings and other staples have been in aver- 
age demand with a generally firm market. Percales, printed 
flannelettes and fiae printed specialties are firm, The 
mand for all gingham fabrics is restricted by the difficulty of 
securing ready supplies and the oversold condition of manu: 
facturers. Prices are very firm. Print cloth regulars have 
been in good demand at 8c. per yard. closing very firm 
thereat. Odd goods are firm with a fair demand. 

Forrign Dry Ooops.—The dress goods demand has beet 
on a fair scale, with a firm market for all desirable varieties 
in spring weights, Silks and ribbons have been quiet but 





fully as firm in price as of late. Linens are quiet but very 
firm. Barlaps are duil but steady. 
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grate AND City DePaRtMent, 


Bond Proposals and Negotiations thi 


week have been a8 follows : 

unty, Wyo.—Bond Sale.—On October 8 the $15,- 
PP he oddest) refunding bonds described in the 
CHRONICLE August 2 were awarded to George Abbott of 
Cheyenne. Wyo., at par for 4 per cents. The other bids (we 
are not advised as to the rate of interest) were as follows : 
RB. Klerbolte & Co., Chicago.$15,205 00 | Thompson, Tenney & Craw- 
N. W. Harris 


cago.. 15,25100| ford Co.. Uhicago............. 15,170 00 
SOs. Ons ™ B. H. Roliins & Sons,Denver. 15,075 00 


heny (Pa.) School District.—Bond Offering.—Pro- 
bac ir ALE. until 7:30 Pp. M., October 27, by G. W, 
wig, Secretary, for $125,000 81¢¢ school bonds. Matur- 
$10,000 annually on October 1 from 1915 to 1926, inclus- 
ive, and $5,000 in 1927. Bonds are free from State tax. Cer- 
tified check for $5,000, payable to the order of the Allegheny 
School District, required. ‘‘ The highest and best bid will be 
referred to the Board of Controllers for approval at the meet- 
ing Nov. 8, 1902.” 
7G shland County. Ohio.—Bond Sale.—On Oot. 18 the $5,000 
5¢ Eyster Ditch improvement bonds described in the CHRoN- 
10LE October 11 were awarded to G. W. Miller of Ashland at 
108°30. Following are the bids: 


. Miller, Ashland......... $5,165 00 | P. 8. Brigzs & Co..’Cincin.......$5,035 00 
pg iE & Co.. Cleve... 5,063 50 | 8. A. Kean, Chicago............ 5,000 00 


Bayonne, N. J.—Bonds Not Sold.—We are advised that no 
bids were received on October 7 for the $135,000 4¢ improve- 
ment bonds described in the CHRONICLE September 27, The 
Council passed a resolution to sell the bonds at private sale 
and $35,000 have been so'disposed of, 

Breckenridge Independent School District No. 1, Minn. 
—Bond Sale,—This district recently sold $10,000 414¢ 15-year 
bonds to Ransom Phelps of Breckenridge at par. ‘The bonds 
are dated Sept, 1, 1902. Interest annually on September 1. 

Camden, N. J.—Bond Sale,—On October 16 the $70,000 4¢ 
80-year refunding city-hall bonds described in the CHRONICLE 
October 4 were awarded to Edmund Seymour & Co. and 
O'Connor & Kahler, both of New York City, at their joint 
bid of 110°369. Following are the bids : 

Thompson,Tenney & Crawford, 
New VOrk.....00. <-. sse-cesses 
N. W. Harris & Oo., New York.,.100°837 | W. J. Hayes & Sons (€5,776) ...106°251 
John D. Everitt & Co.. N. Y¥....100°682 | E. H. Ruilins & Sons. N.Y ..... 107°777 
Dick Bros. & Co., New York .. 100°0%4/| J. & W. Seligman & Co., N. Y¥...107°56 
Parson, Leach & Co., New York.108°785 | M. A. Stein.& Co., New York....107°00 
W. E. Hutton &Co., New York..108°74 | Lawrence Barnum & Co., N. Y.106°67 
N. W. Halsey & Co., New York.108°38 |Camden Safe Deposit & Tru3t 

B. D. Shepard & Co.. N. Y.......108°87 | Co., Camden ... ... ...-105°41 
Harrington & Killis, N. Y........ 108°30 | Seasongood & Mayer (83,617 60).105°168 

Bonds Authorized.—The City Council has authorized the 
issuance of $34,000 34¢¢ registered refunding bonds. Date, 
Dec. 1, 1902, Denomination, $1,000. Interest, June 1 and 
December 1. Maturity, one bond payable on December 1 of 
each year until 1932, when the remaining bonds shall all be- 
come due and payable. Authority, Act of Legislature ap- 
proved April 4, 1902. Bonds will be offered to the Commis- 
sioners of the Sinking Fund. 

Champaign, I11.—Bond Sale.—On October 7 $16,000 5¢ 5- 

10 year a ere bonds were awarded to 
MacDonala, McCoy & Co. of Chicago at 104'69. Following 
are the bids ; 
MacDonald, McCoy & Co., Chi.$16,751 00 | W. J. Hayes & Sons, Cleve...$16,8%0 00 
R. Kleyboite & Co., Cincin... 16,725 00 | Trowbridge & Niver Co.,Chi, 16,867 00 
N.W. & Co., Chicago. 16,657 60 | Jose, Parker & Co., Boston... 16,320 00 
Denison, Prior & Co., Cleve.. 16,644 80; Farson, Leach & Co., Chic.... 16,240 00 
8. A. Kean, Chicago........... 16,400 00 | 


Denomination, $500. Date, Oct. 15, 1902, Interest, April 
15 ard October 15 at the office of the City Clerk. Authority, 
Act of State Legislature, approved April 10, 1872, and all 
amendments thereto, 

Chicago, Ili.—Bond Offering.— Attention is called to our 
advertising columns eleewhere for the {offering for sale on 
October 81 of $4,000,000 834% municipal coupon gold bonds, 
to be dated Jan. 1, 1903, Proposals for these bonds will be 
received until 12 m. on that day by L. E. McGann, City 
Comptroller. These bonds were fully described in last week’s 
CHRONICLE, 


Clarke County (P. 0. Athens), @a.—Bids Rejected.—All 
bids received on October 15 for the $83,000 4% refanding 
were rejected. We are advised that the bonds will be 
either re-advertised or sold at private sale when the condition 
of the money market gets better. For description of securi- 
see CHRONICLE Sept, 18. 

Clay County (2. U. Brazil), Ind.—Bond Sale.—We are in- 
formed that the $22,000 6% 1-11-year (serial) levee bonds men- 
= aoe Canoe tee 4 Bevo been sold. facie 

‘ Bd, 0.— Bond Offering.—Proposals w re- 
pa until 12 m., November 10, by J. P. Madigan, City Aud- 

. for $100,000 4% elevated roadway and $100,000 4¢ water- 
Works coupon bonds, Denomination, $1,000. Interest semi- 
Peealiy at the American Exchange National Bank, New 
ork City. Maturity, Jan. 1,1918. A certified check on a 
national bank for 5g of amount bid for, payable to the order 
the City Treasurer, is required. Bids must be made on 
ks obtained from City Auditor. Purchaser to pay ac- 
crued interest, 

Collingsworth County (P. 0. Wellington), Texas.—Bond 

a —The State Board of Education on October 9 purchased 
issue of $16,000 refanding bonds of this county. The 
bonds have been registered by the State Comptroller. 


ity 








Columbia County, Pa.—Bond Sale.—We are advised that 
this county recently awarded at private sale $96,000 4¢ bridge 
bonds to J. N. Thompson, Cashier of the Farmers’ National 
Bank, Bloomsburg. Bonds are dated Oct. 1, 1902, Denomi- 
notions, $500 and $1,000. Interest, April 1 and October 1. 
Maturity, part yearly from Oct. 1, 1903. to Oct. 1, 1982, 

Columbus, Ohio,—Bond Offering.— Proposals will be re- 
ceived until 3 Pp. m., October 31, by the Trustees of the Sink- 
ing Fund— Martin A. Gemuender, Secretary—for the $400,000 
4¢ 10-20-year (optional) refunding High Street viaduct bonds 
described in the CHRONICLE September 27. Authority, Sec- 
tion 2701, Revised Statutes of Ohio, as amended April 27, 
1896 (O. L., V. 92, Pp. 368). 

Proposals will also be received for $53,000 4¢ refunding 
Boston Loan bonds, issued under the same authority as 
above. Date, April 1, 1900. Interest, April 1 and October 1 
at the City Treasurer’s office. Maturity, April 1, 1920; op- 
tional after April 1, 1910. Bonds will be ready for delivery 
on October 30 in the city of Columbus. 

Crete, Neb.—Bond Sale.— We are advised that on Septem- 
ber 26 this city sold $3,500 electric-light and $2,500 water- 
extension 5¢ 10-20 year (optional) bonds to the Conservative 
Investment Co,, Crete, at par. Date, Sept. 1, 1902. Denom- 
ination, $500. Interest payable September 1 in Crete or im 
New York City. 

Dickson, Tenn.—Details of Bond Sale.—We are advised 
that the $25,000 5¢ 80-year water bonds which we stated last 
week had been reported sold to F, M. Stafford & Co, of Chat- 
tanooga at par and blank bonds, were awarded at 101 and 
blank bonds. Denomination, $1,000, Interest, semi-annual, 
It is stated in local papers that an injunction has been served 
upon the eg tod and Board of Aldermen restraining them 
from issuing these bonds. 

Dresden, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 12 m., October 22, by Arthur Smith, Town Clerk, 
for $40,000 4¢ coupon debentures. Interest, annual. 
turity, payable in twenty annual instalments at the Bank of 
Commerce, Dresden, 

East Bank Levee District, Plaquemines Parish (P. 0. 
Pointe-a-la-Hache), La.—Bond Sale.—It is stated in local 
papers that the $135,000 5¢ bonds mentioned in the CHRoNI- 
CEL of October 4 have been sold. 

East Orange, N. J.—ond Sale.—The $45,000 4¢ 30-year 
school bonds for which bids were received September 23, a 
list of which was given in the CHRONICLE September 27, have 
been awarded to the Essex County Trust Co., East Orange, 
at their bid of 104°55. 

East Washington (Borough), Pa.—Bond Offering.—Pro- 

will be received until 7:30 P. m., October 21, by Nor- 
man E, Clark, Secretary pro tem. (P. O. Washington), for 
$20,000 4¢ sewer bonds, series ‘‘A,” and $30,000 4¢ street-pav- 
ing and grading bonds, series ‘‘B.” Denomination of each 
issue, $500. Date, Nov. 1, 1902. Interest, May 1 and Nov. 1. 
Bonds of each series mature on Nov. 1 as follows : 

SERIES A.— $500 each year from 1903 to 1912, inclusive ; $1,000 each year from 
1918 to 1018, inclusive; $2,0:0 in 1¥19, $1, in 1920, $1,000 in 1¥21, $1,600 ia 
1622, $1,500 in 1928 and $2,‘ 00 in 1924. 

SERIES B.—§600 each year from 1908 to 1919, inclusive ; $2,000 in 1920, $2,500 
in 1921, $8,000 in 1422, $3,0U0 in 1923, $3,500 in 1924, $3,500 in 1925, $3,500 im 1926 
and $3,000 in 1927. 

The bonds are to be free of all taxes, will be coupon or reg- 
istered, at the option of purchaser, and are to be divided into 
— of $5,000 each and bids must be for each block sepa- 
rately. 

Edgewood (Borough), Pa.—Bond Sale.—The $12,000 4¢ 
coupon municipal-building and fire-improvement bonds 
offered for sale until October 1 and described in the CHRONT- 
OLE August 80 were, on the 18th inst., awarded to the More- 
land Trust Co., Pittsburg, at 101:004 and interest. The 
other bids are as follows: Jose, Parker & Co., Boston, par 
and interest; S. A. Kean, Chicago, $12,001 20, bonds to be 
free of tax; and W. J. Hayes & Sons, Cleveland, par and in- 
terest, less $200 for blank bonds and other expenses. 

Elgin, 111.—Bond Sale,—On October 9 the $64,000 44 coupon 
water bonds described in the CHRONICLE October 4 were 
awarded, subject to the approval of the City Council, to Ru- 
dolph Kleybolte & Co., Chicago, at 103°63 and accrued inter- 
est. Following are the bids: 


R. Kleybolte & Co.. Chicago.$66,825 % | Thompson, Tenney & Craw- 

Den! Prior & Co., Cleve.. 65,986 809} fora Co., Chicago.....:...... 
Seasongood & meget. +++ 65,400 50 | Merch, Loan & Tr. Co., Chic.. 64,700 00 
Farson, Leach & Co., Chic.... 65.301 00 | Jose, Parker & Co., Boston... 64,640 00 
Trowbridge & NiverCo.. Chic. 65,301 00 | 8. A. Kean, Chicago. 64,000 
W. J. Hayes & Sons, Cleve... 65,205 4 J. M. Holmes, Chicago 

N. W. Harris & Co., Chic..... 66,133 OU 


Ellisville, Miss.—Bonds Authorized.—The City Council 
has authorized the issuance of $5,000 5¢20-year school bonds. 

Emporia, Kan,—Bond Sale.—On October 8 this city sold 
to Spi zer & Co., Toledo, the $20,000 43<¢ electric-light bonds 
voted last April. 

Erie County, N. Y.—Bonds Authorized—Bond Offer- 
ing.—The Board of Supervisors has authorized the is- 
suance of $75,000 Sixty-fifth Regiment Armory and $70,000 
Erie County good ro 81g per cent bonds, the armo’ 
bonds to be issued under Chapter 277, Laws of 1900, 
and the good-road bonds under Chapter 115, Laws of 
1898, Chapter 240, Laws of 1901, and Chapters 685 
and 686, Laws of 1892, and the Acts supplementary thereto 
and amendatory thereof. Both issues are dated Nov. 1, 1902, 
Interest, May 1 and November 1 at the office of the County 
Treasurer. Securities will mature as follows: Armory bonds, 
$7,500 yearly on July 1 from 1908 to 1912, inclusive, and the 
good-road bonds $8,500 yearly on July 1 from 1908 to 1923, 
inclusive. Propoeals for these bonds will be received un 
11 A. M., Oct. 25, by William H. Daniels, County Treasurer, 
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A certified check for 2% of amount of bid, payable to said 
County Treasurer, required, and purchaser must pay ac- 
crued interest. 

Fisher, Poik County, Minn.—Bond Offering.—Proposals 
wiil be received until 8 P, m., November 1, by C, U. Web- 
ster Sr., Recorder, for the $3,000 6¢ 10-year funding bonds 
described in the CHRONICLE September 27 and which were 
onpost ~~“ — Bond Ofer ing.—P posals will be re 

‘ostoria 0.— ering.—Pro Ww re- 
ceived until 1 P, M., October 27, by J. M. Schatzel, City Clerk, 
for $10,000 4¢ refunding bonds, as follows: 


$4,000 sewer district No. 1 bonds, denomination $1,000, 
sewer district No. 1 bond. 
3,000 sewer district No. 2 bonds, denomination $1,000. 
600 sewer district No. 2, Section 2, bond. 
1,000 ‘erry Street improvement bond. 
1,000 Union Street improvement bond. 





Date, Sept. 1, 1902. Interest semi-annually at the National 
Park Bank, New York City. Maturity. Sept. 1, 1922. Au- 
thority, Title 12, Chapter 2, Section 1701, Revised Statutes of 
Ohio, and a city ordinance ed Sept. 28, 1902. Certified 
check for $500 required. rchaser must pay accrued in- 
terest 


Georgia.—Legislature to Convene.—The State Legislature 
will convene on Oct, 22, 1902. 

Greene County, ind.— Bond Sale,— On October 8 the $81,- 
000 Richland Township and the $80,390 Wright Township 
4¢ road-construction bonds described in the CHRONICLE 

tober 4 were awarded to Meyer & Kiser of Indianapolis at 
102°09. Following are the bids: 


M Kiser, Indianapolis.. .$62,672 | Seasongood & Mayer, Cincin....962,015 
To wie a Oo, Indianapolis... 62617 | New lst Nat. Bk., Columbus... 61,716 
P. S. Briggs & Co., Cincinnati... 62,290 


Hamilton County, Ohio.—Bonds”Re-issued.—It has been 
found that the $115,000 8¢ 50-year armory-reimbursement 
bonds mentioned in the CHRONICLE September 13 and Octo- 
ber 4, which were dated Oct. 1, 1903, at which time the old 
bonds were to be retired, would have to be re-dated, as the 
end of theinterest period for the $100,000 issue to be taken 
up was December 1 and that of the $15,000 issue October 30. 

e County Commissioners therefore have withdrawn the 
bonds and put ont new ones to conform with the interest 
dates above mentioned. 

Hensall, Ont.—Debentures Not Sold.—We are advised that 
the bids received on October 18 for the $8,000 4¢ local im- 
provement debentures were not satisfactory, so the securi- 
ties have not been awarded. 

Hinds County, Miss.—Bond Sale.—On October 6 the $65,- 
000 5% 5-20-year (optional) court-house and jail bonds de- 
scribed in the CHRONICLE October 4 were awarded to John 
Nuveen & Co. of Chicago at 102'24, Following are the bids : 
John Nuveen &Co., Chicago. $66,455 00 | Feder, Holzman & Co., Cin...$65,500 00 
Robinson Hamphrey Co.,At- 8. A. Kean, Chicago. ......... 66,000 00 

PS .- -casam. -wenebs - 65,817 001 First Nat. Bank, Jackson 
Merchants’ Bank, Jackson... 65,81250;| (for $10.000 bonds).......... 10,175 00 
Thos. J. Bolger & Co., Chic... 65,715 00 | Ben H. Wells (for $2,000 bds.) 2,050 00 
Seusongood & Mayer, Uincin. 65,526 Ov 

Hoboken, N. J.—Bond Offering.—Proposals will be- re- 
ceived until 4 Pp. M., October 23, by the Mayor and City Coun- 
cil, at the office of the City Clerk, for the $130,000 30 year 
school-house bonds mentioned in the CHRONICLE October 4, 
(bids are asked for bonds bearing interest at 3¢ and 3142); 
also for $15,000 31¢¢ 30-year refunding bonds. Interest, semi 
annual. Certified check for $5,000 is required with bids for 
schoo! bonds and ¢1,000 with bids for refunding issue, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Hyde Park, Ohio.—Loan Authorized.—The Council has 
authorized a loan of $1,500 for the use of the sidewalk fund, 
the money to be borrowed from the Franklin Bank for three 
months at 5¢. 

Iowa City, lowa.—Bond Sale.—We are informed that the 

14,000 street-paving bonds mentioned in the CHRONICLE 

tober 4 have been sold to local parties. 

Killeen Independent School District, Texas.—Bond Sale. 
—The State Board of Education on Octoher 10 purchased an 
issue of $10,000 bonds of this district, 

King County (is) School District No. 68.—Bond Sale, 
—On October 9 $2, 4-6-year (optional) coupon school- 
building bonds of this district were awarded to Wm. D, Per- 
kins & Co. of Seattle at par for 5 percents. Following are 
the bids: 

Wn. D. Perkins & Co., Seattle......... ....sssccccssecceceess Par bdichs 
Thompson, Tenney & Crawford Oo., CHICAZO.....cecccecees sess 100°52 
Ee I as coscconss , enecgasccbosenccsepeccscance osee Par 

Bonds were authorized at an election held Sept. 6, 1902, 
Denomination, $5(0 Date, Nov. 1, 1902. Interest annually 
at office of the Treasurer of King County or at the fiscal 
agency of the State of Washington in the city of New York, 

Lanesboro, Minn.—Bond Off .—Proposals will be re- 
ceived until 8 Pp. m., November 8, by O.N. Viste, Village 








‘Clerk, for $6,000 5¢ electric-light and water-works-improve- 


ment bonds: Denomination, $1,000, Interest, semi-annual, 
** the first bond to become due nine years from date and the 
last five years thereafter, principal and interest payable at 
Lanesboro.” Authority, election held Oct. 8, 1992. A certi- 
fied check for $250, payable to the Common Council of the 
village of Lanesboro, required with each bid, and the pur- 
chaser must furnish blank bonds, 

Larimer County School District No.5 (P. 0. Fort Col- 
lins), Cole.—ond Sale.—We are advised that this district 


sold and delivered on October 1 $35,000 414 5.15-year (op- 


tional) school-building bonds to the First National Bank of 
Fort Collins at par. Denomination, $1,000. Date, Oct, 1, 
1902, Interest, April 1 and October 1. 

Lawrence County (P. 0. Bedford), Ind.— Bond . 
Proposals will be received until 1 P. M., October by 
County Treasurer, for $28,000 4%4¢ gravel road bonds, mn 
nomination, $700, ‘* —_—_ semi-annually on the 15th dayot 
May and 15th day of November of each year until paid,” = 
terest, semi-annual. Bidders will be required to deposit 5 
certified check, drawn on a reliable bank of La 
County, for 8% of the par value of the bonds to be gold, 

Le Grand School District, Merced County, Cal.—Boag 
Offering.—Proposals will be received until 10 a. w., Noy, 1] 
by the Board of County Supervisors, W. B, Croop, for 
ve ha aaa (serial) bonds of this district, De 
tion, $500. 

Lima, Ohio.—Bond Offering.—Proposals will be 
until 12 m., Nov. 8, by Cc. m, City Clerk, for 
4% special street-improvement refunding bonds, Dense 
tion, $1,000. Date, Oct. 1, 1902. Interest, semi annually at 
the office of the City Treasurer. Maturity, $1,000 each six 
months from Oct, 1, 1904, to April 1, 1916, inclusive, 4 
certified check for 5¢ of the amoant of bonds bid for, 
to the City Clerk, required. Bids to be madeon 
furnished by the city. 

Lorain, Qhio.—Bond Sale Confirmed.—We are advised 
that E, H. Rollins & Sons, Boston, who were the highest bid: 
ders on September 15 for the $82,000 4¢ 15-year water bonds 
described in the CHRONICLE September 6, have accepted 
bonds, notwithstanding the report recently circulated 
they had refused them. 

Bonds Authorized.—An ordinance has been the 
City Council authorizing an issue of bonds for sewer pur- 


poses. 
McKeesport School District, Pa.—Bond Offering.—Propo- 
aa wn yp Praag fate ie . Mapeetod 80, 4 c J. Rose- 

orough, Secretary, for $25, % coupon schoo Be vey 
bonds. Date, Dec. 1, 1902. Interest annually at office 
City Treasurer, Maturity, $5,000 on December 1 of the years 
1907, 1912, 1917, 1922 and 1927. Securities will be free from 
State tax. A certified check for $1,000 on a State or national 
bank must accompany each bid. 

Manhattan, Kan.—Details of Bond Sale.—We are advised 
by: the City Treasurer that the $10,000 4% city-hall bonds 
mentioned in the CHRONICLE last week as having been sold 
were awarded on October 1 to Manhattan eee ig Geo, 
S. Murphy at par. The bonds are dated Oct. 1, 1902. Inter 
est, April land October1. Maturity, five veara from date of 
issuance, subject to call at any time. 

Miiwaukee, Wis.—Bond Sale.—On October 15 the $100,- 
000 81¢¢ sewerage bonds were awarded to O’Connor & Kab- 
ler and Edmund se ar a & Co, (both of New York City) at 
their joint bid of 100'31. The bonds were fully described in 
last week’s CHRONICLE. 

Miunesota.—Bond Sale.—We are advised that the $300,- 
000 3¢ certificates of indebtedness for which proposals were 
asked until Oct. 7 have been sold to the State Permanent 
School Fynd at par. There were no other bidders. Securi- 
ties were described in the CHRONICLE Sept. 27, 

Mogodore Special School District (Sammit and P 
Counties), Ohio.—Bond Offering.—At 2 P. M., October 24, 
the law office of Hegelbarger & Mather, Room 518, Hamilton 
Building, Akron, Obio, the Board of Education will offer at 
public sale $1,500 5¢ coupon school bonds. Date, Oct. 2%, 
1902, Interest, semi-annual. Maturity, one bond $750 Oct, 2%, 
1918, and one bond $750.Oct. 24,1914. Terms, cash on day 
of sale, Authority, Section 8998 of the Revised Statutes of 
Ohio. E. V. McCloskey, Clerk Board of Education. 

Mount Vernon, N. Y.—Bond Sale.—We are advised that 
the $50,000 4¢ 8-year redemption bonds were awarded on 
October 2 to the Patchogue Bank of Patchogue, and Farson, 
Leach & Co,, New York, $25,000 to each, at 101°62, Bonds 
were described in the CHRONICLE Sept. 27. 

New Castle, Pa.—Bond Offering.—Proposals will be re- 
ceived until 7 P. M., October 27, by C. C, Daff, City Clerk, for 
$20,000 34¢¢ coupon conduit bonds, series B. Denomin 
$500. Date, Oct. 1, 1902, Interest semi-annually at office 0 
City Treasurer. Maturity, Oct. ‘1, 1922; optional after Oct. 1, 
1912, Accrued interest to be paid by purchaser. Securities 
free from all taxation. 

Norfolk County, Mass.—Bond Sale.—On October 14 the 
$50,000 1-year bridge loan mentioned in the C 
October 11 was awarded to Loring, Tolman & Tupper of 
Boston, the only bidders, at 54. 

Palo Pinto County, Texas.— Bond Sale,—The $1,950 3148 
5-20-year bridge-repair bonds mentioned in the CHRONICLE 
Sept. 27 have been sold to the State Board of Education at 


par. 
Petoskey, Mich.—Bond Sale.--On October 13 the $15,000 
4g 10-20 year (optional) refunding water-works bonds de- 
scribed in the CHRONICLE last week were awarded to Jose, 
Parker & Co., Boston, at 100°67 and interest. Following are 
the bids : 
jaa ped y Ay (ag ae ey 4. cost of printing bonds. 
densounend & Mayer, he Niet attorney's Tees and cost of 
yy “me Roem Co., Chicago, par less $300 
B.A. Kean, Chicago, par lone ik. 3 

Platte, So. Dak.—Bond Sale.—The $6,500 5¢ 5-15-year (0p- 
tional) water-works bonds were awarded on October 6 to 





T. H. McCarty of Chicago at par. Bonds were described in 
the CHRONICLE September 20. 
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—Bond ring —* ls will be re- | 1903. Interest, May 1 and November 1 at the National 
orentiee. 8 3, local time, Oct. 20, by Fred O. Thomp- | Exchange Bank in Boston. Maturity, $500 yearly from 1908 
gon, City Clerk, for $10,000 5s special paving assessment | to 1924 and $4,000 in 1925. Date of sale not determined, prob- 
ponds. Date, May 1, 1903, Interest, semi-annual. Matur- | ably some time in October. 
$2.500 each from May 1, 1904, to May 1,/ Sacramento, Cal.—Bond Offering.—Proposals will be re- 


y Omsolaal re, and payable at First Commercial Bank. Pon- 


tise. A certified check for $100, — to wae O'Riley, 
; r, should accompany each proposal. ; 
Oe Momt.—Bond Offering.—A. W. Noyes, Town Clerk, 
will offer at pablic auction at 10 a. m, October 20 the $20,000 
§¢ coupon water bonds which were offered but not sold Osto- 
ber 1. Denomination, $1,000. Date, Jan, 1, 1903. Interest 
-annually at office of Towa Treasurer or at some bank in 
New York City to be designated by Treasurer. Maturity, 
Jan. 1, 1923; redeemable Jan. 1, 1918, Bidder required to de- 
t an unconditional check for $1,000, certified by some 


kin Butte, and payable to Town Treasurer. Purchaser 


accrued interest. 

to pay of Portland (P. 0. Portland), Ore.—Bonds Author. 
ixed.—Oa October 6 the Port of Portland Commission au- 
thorized the issuance of $400,000 4¢ 80-year dry-dock coupon 
ponds. Denomination, $1,000. Date, Jan. 1, 1903, 

Portsmouth, N. H.—Bids.—The following bids were re- 
ceived on October 8 for the $50,000 81¢% 20-year water bonds 
awarded, a8 stated last week, to E, H. Rollins & Sons, Bos- 


ton, at 108°168 : 02°166 | Geo. A. Fernald & Co., Boston.101°80 

Rollt Boston...1 60. S 
Fran nar Be trae W, Harris Go. Son “31 be 
ery, ne ‘. E. C. Stanwood & Co., Boston...100°25 


2 Pe 101°587 

Prince Albert (Town), N. W. T.—Debenture Offering.— 

Proposals will be received until December 15 by F’.. H. Clinch, 
Secretary-Treasurer, for $15,000 44¢¢ 20 year debentures. 

Prowers County (Colo.) School District No. 14.—Bond 
Sale.—We are advised that this district recently sold $5,000 
os tak ped ov ya bonds to Trowbridge & Niver Co., 
Chicago, a' 26. 

Rentov, Wash.—Bonds Voted.—At an election held in this 
town October 7 there were 115 votes cast in favor of and 35 
against the proposition to ieane bonds for a water system. 

Rockport, Mass.—Bonds Aut. .—This town has au- 
thorized the issuance of $15,000 84¢¢ coupon water- works-ex- 
tension bonds, Denominations, $500 and $1,000. Date, Nov. 1, 








ceived until 8 P.m., December 15, by M. J, Desmond, City 
Clerk, for $150,000 4¢ bonds. Denomination, $1,000. Date, 
Jan. 1, 1908. Interest, January 1 and July 1. Maturity, 
$4,000 each year from Jan. 1, 1904, until full amount has been 
paid. A certified check for $5,000, payable to City Clerk, 
must accompany each bid. 

Salisbury School District, Mo.— Bond Sale.—On October 9 
this district sold $15,000 5¢ 10 20-year (optional) bonds to John 
Nuveen & Co. of Chicago at 104°45 and accrued interest. The 
bids are as follows: 
no, Nuveen # Co, Chieago.#16.007 60 | Trowbridge & Niver Co. Colas 360 8g 

fora Co. Chicago... ". 16,655 00 | J. A. Scudder & Co.. Chicago. 165378 98 
EY Soulantog Go k'Ty oto) | Wana’ P Eins oe cous. Inia 
Geo. M. Brinkerhoff, Sp'field. 15,456 60, Thos. J. Bolger & Co.. Chic... 15:165 00 

Denomination of bonds, $500. Date, Oct. 1, 1902. 

San Antonio (N. M.) School District.—Bond Sale.—We 
are advised that this district recently sold $1,000. 10-20-year 
(optional) bonds to Grace M, Allaire, Palo Alto, Cal., at par 
and accrued interest. Date, July 1, 1902. Denomination, 
$500. Interest, semi-annual. 

Sebring, Ohio.— Bond Sale.—On Ostober 8 this village sold 
$9,790 20 improvement bonds to Denison, Prior & Co. of 
Cleveland at 108°008. W. J. Hayes & Sons, Cleve! » also 
bid for the bonds, 

Sequoia Union High School District, San Mateo —_* 
Cal.—Bond Sale.—On October 6 the $50,000 5¢ bonds de- 
scribed in the CHRONICLE September 27 were awarded to Ma- 
son, Lewis & Co. of Chicago at 108'05 and accrued interest. 
Following are the bids : 


Mason. Lewis & Oo., Chicago. ...$54,025 | Bank of San Mateo County, 
Herbert Kraft Co., Red Blufis, | Redwood City... din oened cophecs 


Rdebentnncs as epeen-coceganenes 54,065 | N. W. Harri, ° \CAZO~,.. 
penises, Prior & Go.. Cieve..... 53,750 akan a 


South Bend, Ind,—Bond Sale.—On September 80 the $18,- 
000 81444 10-year Howard Park bonds described in the CHRON- 
ICLE September 27 were awarded to Denison, Prior & Oo., 
Cleveland, Ohio. 








NEW LOANS. 


$4,000,000 


CITY OF CHICAGO 


MUNICIPAL BONDS. 


NEW LOANS. 


HOBOKEN, NEW JERSEY, 


$130,000 
SCHOOL BONDS, 

815,000 
REFUNDING BONDS. 


Public notice is hereby given in accordance with 
@ resolution of the Commun Council of the City 
of Hoboken, passed on the 24th day of September, 
1902, and duly approved on the 26th day of Septem- 





DEPARTMENT OF FINANCE, 
CuHIcAGo, October 1, 1902. 


Sealed bids will be received at the office of the City 
Cemptroller UNTIL TWELVE (12) O’CLOCK NOON, 
OCTOBER 31, 1902, for Four Million ($4,000,000) Dollars of 
Municipal Bonds in denominations of $1,000 each. These 
bonds are to be dated January 1, 1903, and will be payable 
twenty (20) years from that date, bearing interest at the 
rate of rate of three and one-half (314%) per cent per annum, 
payable semi-annually. 
payable in gold of the present standard of weight and 
fineness, at the fiscal agency of the City of Chicago in New 
York, and at the office of the City Treasurer in the City 
of Chicago 

These bonds are to be issued in pursuance of an ordi- 
nance of the City Council of the City of Chicago, passed 
September 22, 1902, for the purpose of supplying means to 
retire and satisfy an equal amount of judgments outstanding. 

Bids will be received for the whole issue or any part there- 
of; a certified check for five (5%) per cent of the amount 
applied for to accompany all bids. These bonds may be 
registered as to principal, if desired, in the office of the City 
Comptroller. 

The City reserves the right to reject any and all bids, 


L. E. McGANN, City Comptroller. 


The total debt of all descriptions of the City of 
Chicago, including the above-mentioned 
POINOD Mie So cas hase sco de ice cee ameges $24,000,000 
SEC. 312, Paragraph 18.—“The one-fifth value of all property so 
ascertained and set down tnall be the assessed value for all purposes 
of taxation.” 
The assessed valuation of the City is........... $400,000,000 
Making the actual cash value.........+...2.00 $2,000 000,000 


Both principal and interest being ° 





ber, 1902, that sealed proposals for the purchase of 

$130,000 School House bonds, to run thirty years 
from date of issue; bids to state prices on bonds 
bearing interest at 3 and 34 per cent, payable semi- 
annually and 

$15,000 Refunding bonds, to run thirty years 
from date of issue; bids to state prices on bonds 
at 344 per cent interest, payable semi-annually; 
will be received at a regular meeting of the Com- 
mon Counci! of the City of Hoboken, on 
WEDNESDAY AFTERNOON, OCTOBER 232, 1902, 

AT FOUR O’CLOCK. = 

Certified check for $5,000 is required with school 
bond offer, and $1.000 for Lhe Refunding bond issue. 
All proposals must be directed to the Mayor and 
Council of the City of Hoboken, at the City Clerk’s 
office, Hoboken, N. J. The Mayor and Council 
reserve the right to reject any and all bids if 
deemed in the interest of the city to do so. 

By order of the Common Council. 

JOHN HAGGERTY, City Clerk. 


INVESTMENT BONDS. 


FOR LIST. 





DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS, 
The cheapest that are good; the best at the 


BONDS finns 
CERTIFICATES 
_ oe - partly Poteet s Gakpet pe 
appreciated, Send for samples, 
ALBERT B. KING &CO., 
Engravers and Lithographers, 
@elephone Connection.) 105 William St. New Yerkes 
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Springfield, Mass.—Bond Sale.—We are advised that this 
city has sold $55.000 3444 20-year gold school bonds on a 314% 
interest basis; $50,000 to the Third National Bank and $5,000 
to We ~_ Treasurer. Date, Oct. 1, 1902. Interest, April 1 
and Oct. 1. 

Sutherland, Iowa.—Bond Sale.—On October 9 this tow- 
sold $8.500 5¢ 10-20-year (optional) bonds tothe Firat Na, 
tional Bank, Barnesville, at 101'17. Denomination of bonds 

. Date, Oct. 10, 1902, Interest, annually on October 10° 

Tallahatchie County, Miss.—Bond Sale, -On October 6 
the $85.00') 5¢ 20-year court-house and jail bonds described in 
the CHRONICLE September 27 were awarded to F, R. Falton 
& Co. of Chicago at 104 57, Other bids were received rang- 
ing from $35,500 to the amount paid for the bonds, $36,600, 

Taunton, Mass.—Bond Sale.—On October 18 the $20,000 
814% sewer bonds described in the CHRONICLE last week were 
awarded to Blodget, Merritt & Co., Boston, at 108°32, Fol- 
lowing are the bids: 


Denison, Priot & or Boston 10s0% | Geo Ay Pobeaia & (or Boston..108-146 
N. W. Harris & Co., Boston..... 102°987 | Parkinson & Burr, Boston...... 1: 2°06 
R. L. Day & Co., Boston ... ....102°929 | Estabrook & Co., Boston ....... 1 
Merrill, Oldham & Co., Boston..102°419 | E. H. Rollins & Sons, Boston... .101°656 

Utica, N. Y.— Bonds Authorized.—The Committee on Fi- 
nance of the Common Council has authorized the issuance 
of $18,141 51 (five issues) paving assessment bonds. Author- 
ity, Section 68 of the city charter as amended by Chapter 29 
of the Laws of 1900. 

Van Alstyne, Texas.—Bond Sale.—W. D. Benton, City 
Secretary, advises us that the $5,500 water- works-extension 
bonds mentioned in the CHRONICLE Sept. 27 have been sold to 
J. D. Oidham, Dallas, ' 

Warren Township (P. 0. Barnesville), Belmont County, 
Ohio.— Bond Sale.—On October 7 the $15,000 4¢ road-im- 
provement bonds described in the CHRONICLE Sept. -13 were 
awarded as follows: $7,500 to the First National Bank, 
Barnesville, at par and accrued interest, and $7,500 to the 
People’s National Bank, Barnesville, at par and accrued in- 
terest, Both banks bid for the whole issue. A bid of $15,- 
016 25 was submitted by Seasongood & Mayer of Cincinnati. 

Washington C. H., Fayette County, Ohio.—Bond Sale.— 
On October 8 the $2.800 5¢ street-assessment bonds de- 
scribed in the CHRONICLE Sept. 27 were awarded to A. 5S. 





Ballard of Washington ©. H. at 10260. Following are ts 


A. 8. Ballard, Wash, C. H.....82.870 00 | F. L. Full , 
B: 5S Brigae hk Go, Guscinmati-*2°008 00 | or & Co., Cloveland..$2,888 ¢9 


Weatherford, Texas.—Bond Sale.—The State Board of 
Education on October 9 purchased $5,000 bonds of thig city 
with the condition that the bonds be made payable at the 
StWebster Groves, Mo.—Bond Of. Pr 

ebster Groves, Mo.— ‘ering.—Proposals 

received until 8 Pp. m., October 20, by the Mayor and Bast 
of Aldermen, for the $50,000 4g 20-year water-works bonds 
mentioned in last week’s CHRONICLE. Denomination, $1,009, 
Date, Oct. 1, 1902, Interest April 1 and October 1 at Lip. 
coln Trust Co., St. Louis. Proposals should be addressed to 
T. C. Young, Mayor, and must be accompanied by a certified 
check for $1,250, made payable to the City Treasurer, Ag 
sessed valuation for 1902, $1,701,580; estimated valuation, 
$4,000,000; present bonded indebtedness, $3,000. 

Westbrook, Minn.—Bond Sale.— We are advised that the 
$7,000 5¢ water- works bonds offered for sale on Sept, 29 hays 
been sold to C. A. Boalt & Co., Winona, at par. For de. 
scription of securities see CHRONICLE Sept, 20. 

West Homestead (Pa.) School District.—ond Offering, 
Proposals will be received until6 Pp M., October 2), by the 
B rough School Board, W. A. Keirn, Clerk, for $30,000 4 
5-29-year (serial) bonds. Denomination, $1,000. Date, Jung 
2. 1902. Interest semi-annually at the First National Bank, 
Homestead. Authority, election at which 54 votes were cast 
in favor of and 6 against the issue. The district has no other 
bonded debt, and the official circular states that there is no 
litigation affecting the validity of the securities. Apparent] 
these are the bonds which were offered for sale on June 
and August 4. 

Wilkes-Barre (Pa.) School District.—Bond Sale,—We 
are just advised that the $40,000 4¢ school bonds offered on 
Sept. 2 were awarded on Sept. 20 to Denison, Prior & Oo,, 
Cleveland, at 104:27. Bonds were described in the CHron.- 
IOLE Aug. 80. 

Woodman (Mont.) School District No. 18.—Bond Sale— 
This district recently sold $800 6¢ 5-year bonds to the Thomas 
Cruse Savings Bank of Helena. Date, Nov. 1, 1902. Inter. 
est, semi-annual. 














INVESTMENTS. INVESTMENTS. INVESTMENTS. 
J. F. WILD & CO., |N. W. HARRIS & CO. Geo. D. Cook Company, 
BANKERS BANKERS, INVESTMENT SECURITIES, 


Indianapolis, Ind. 


FOR SALE, HIGH-GRADE 
MUNICIPAL 
RAILROAD 
CORPORATION 


BONDS. 


Oldest Bond House in Indiana. 
Prices and circulars upon application. 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





MUNICIPAL 
Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 


Denver. San Francisco. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - + #£4XKLES. 
LIST ON APPLICATION. 








31 and 33 PINE ST., NEW YORK. 
CHICAGO. BOSTON 
Deal exelusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF OREDI?2 
AVAILABLE IN ALL PARTS OF THE WORLD 


Counselman Buildine 238 La Salle 8. 
CHICAQO. 


Broad Exchanve Buildins, 25 Broad St 
NEW YORK. 


Mexican Government and State Bonds, 





Quotations furnished for purchase, sale or exchange 


\ 





BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


FARSON, LEACH & 00, 


Public Securities, 


NEW YORK. BOSTOR, 


PHILADELPHIA. 


CHICAGO. 





Rudolph Kleybolte & Co.,\ 


1 NASSAU ST., NEW YORK CITY 


‘Chas. S. Kidder & Co., 





MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, BOSTOR, 
Menadneck Building, 60 Devenshire :. 


BONDS, 


184 LA SALLE STREET, 
CHICAGO, 





MUNICIPAL , 
R BONDS. 


AILROAD 
CORPORATION 
Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


MacDonald, McOoy & Co., 
\WUMICIPAL AND CORPORATION 
BONDS. 





HIGH-GRADE 5% 


MINNESOTA BONDS, 


Yielding 444% Net. 
Correspondence invited. 


HARRY B. POWELL & CO, 
Woodstock, Vermont. 


171 La Salle Street, Chicago. 





¥. Arnold Scuflder & Go., 





VICKERS & PHELPS, 
15 Wall Street ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


Bonds, 


523 WESTERN UNION BUILDING, 





BONDS. 


Chicago, Tlinois. 





